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Picpared by:
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MORTGAGE

l

THIS MORTGAGE ("Security Insizipéat”) is givenon MAY 8, 1998 . The motivagor is
~. ALBERT H. PQHL
m AND MARY ANN POHL, HUSBAND AND WIFE

h"Bormwcr"). This Secunity Instrument is given to
@‘JESTWIND MORTGAGE BANCORP, INC.

which is organized and existing under the laws of THE STATF OF ILLINOIS amd whaose
address is 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 60656 (“Londer”y. Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY FIVE THOUSAND AND 00/130

Dollirs (U8, & 325,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Secosty Instrument ("Note”), which provide for
monthty payments, with the full debt, if not paid earlier, Jue and payable on  JUNE -~ 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with interest’ advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanteand agreements uader this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, prant and chave to Lender the tollowing
described property located in- COOK County. Ninvis:
UNIT 136 AND PARKING SPACES PA41A AND PA41B TOGETHER WITH TH¢I
UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON ELEMENTS IN 100G- MEST
WASHINGTON LOFTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 96-240128, AS AMENDED FROM TIMI
TO TIME, IN THE SOUTHEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE L4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-08-438-003~1011 //

17-08-438~003-1145 {

17-08-4328-003-1146 VOL 590-

Parcel 1D #:

which has the address of 1000 WEST WASHINGTON-UNIT #13G6 , CHICAGO Swest, City |
INinois 60607 Zip Code ("Properly Address”):

LLINGIS-Si Family-FNMAFHLMC UNIFORM
TRUMENT Form 3014 9/80
@»-sml {oos; Amended 8/96
s ()89
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this Security fnstrumment, Lender may give Borrower a natice identifying the lien, Borrower shall satisfy the hen or take one or
wmore of the actions set torth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
Novds or flooding, for which Lender reguires insurance. This insurgnce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not he unreasonably withheld. 1f Borrower fails 10 maintain coverage described shove, Lender may, at Lender’s
uption, obtain coverage to protect Lender's rights in the Property in aceordance with paragraph 7.

All msurance policies and renzwals shall be acceptable 1 Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals, [ Lender requires, Borrower shall promptly give ta Lender all receipts of
paid premiuns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurinee carrier and Lender,
Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or eepair vt the
Property damaged A€ the restoration or repair is economically feasible and Lender's seeurity is not Jessened. If the restoration or
repair is not econoiically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sams
secured by this Security Instrument, whether or not then due, with any escess paid to Borrower, It Borrower abundons the
Property, or does not aiswer within 30 days a notice from Lender that the snsturance carier has offered o settle a claim, then
Lender mmay collect the insusance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seeured by this Security Instrunents whether or not then due, The 30-day period will begain when the notice is given.

Unless Lender and Borrovwer otherwise agree in writing, any application of proceeds to principal shall not exten or
postpone the due date of the monthly savments referred o in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 21 the Property is acquiiei by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damige to the Property prior to the acquisitior”sindl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the sequisition.

6. Occupuncy, Preservation, Maintenance wnd-Protection of the Property; Borrower’s Loun Application; Leaseholds,
Barrower shall oceupy, establish, and use the Property 2o Borrower's principal residence within sixty dayvs after the execution off
this Security Instriument and shall continue to oceupy the Proserty ss Borrower's principal restdence for at least one year aller
the date of vecupancy, unless Lender othenwise agrees in venitiing, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are heyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to delerjorate, or commit wasle on/thy Property. Borrower shall be in default it any forfenure
action or proceeding, whether civil or crimingl, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially inpair the len created by this Securilydnatrument or Lender’s secunity interest, Borrower muy
cure such & default and reinstate, as provided in parez=orh 18, by causing the aetion or proceeding to be dismissed with 4 roling
that, in Lender's good faith determipation, preciudes forfeiture of the Borrower seinterest in the Property or other matoval
impairment of the lien created by this Security Instrument or Lender’s securityriiest. Borrower shall also be in defanit o0
Borrower, during the loan application procuss, guve materially false or inaccurate infornition or statements to Lender (or fuifed
to provide Lender with any material information) in connection with the oun evidenced by tae Note, including, bt not limited
t, representations concerning Borrower's occupiney of the Property as o principal residence. [T this Security Instrument s on s
leasehold, Borrower shatl comply with all the provisions of the lease. 11 Borrower acquires tee titke to the Property. the
leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails 1o perform the covenants aps spreements contiinsd m
this Security Instrument, or there is @ legal procecding that may stgniftcantly aflect Lender's pights in (he Property (such - a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce faws or regulations), then Lender may do sl
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
tovlude paying any sums secured by a lien which has priority over this Security Instrumwnt, appearing in court, paying
reasonahle attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have o do so.

Any amounls dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note ride and shall be payeble, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage instrance as @ condition of making the foan sceured by this Security
Instrument, Borrower shatl pay the premiums required to maintam the mortgage msurance i ctlect. W for any reason, lie
marlgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to

lr-m:!u
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Lender's wddress stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided foc in this
Security Instrument shail be decined to have been given to Borrower or Lender when given as provided in this pavagraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal taw and the law ol the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Seewrity Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which cun he
given effect without the conllicting provision. To this vnd the provisions ot this Security Instrument and the Note are declied
to he severable,

16. Burvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunster of the Property or u Beneficial Interest in Borrower. 18 all or any part of the Property or any interest 1n it
is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in [l of all sums secured by this
Sceurity Instrument. However, this option shall pot he exercised by Lender il exercise 15 prohibited by federal law as ol the dute
of this Security Instrumient.

H Lender expdUises this option, Lender shall give Borrower naatice of aceelerstion. The notice shall provide & period of not
fess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. {FSurrower fails to pay these swms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiivanitrument without further nolice or demand on Borrower,

18. Borrower’s Rigni i Reinstute. If Borrovier meets certain conditions, Borrower shall have the right to have
enforcement of this Security inatrement discontimed at any time prior o the carher of: (0} 5 days (or such other period as
applicable lww may specify for reinststement) betore sule of the Property purstant to any power of sale contained in this
Security Instrument; or (b) entry ot & fudgment enforcing this Seeurity fnstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be'dve dader this Securily Instrument and the Note as 1 no seeeleration had occurred: (h)
cures any delault of any other covenants or pgreements; () pays all expenses inetirred in enforcing this Security In<trinment,
inctuding, but not Jimited 1o, reasonable attomeys” fees; and (dj takes such action as Lender may reasonubly reguire to assure
that the lien of this Security Instrumenl, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Security Instewment shall continue unchangdd./Upon reinstatement by Horrower, this Security Insiroment and the
ohligations secured hereby shall remain fully effective’as if no acceleration had ocenrred. However, this right to reinstate shall
aot apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Luan Servicer. The Natoor a partial iderest in the Note (fogether with this Seearity
Instrument) may be sold one or more times without prior notice w0 Sorcower. A sale oy resull ina chinge in the enlity (Known
as the "Loan Servicer”) that collects monthly payments due under thie Sute and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sate of the Note, 3 ere is « change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above at applicable law. The notice will state the name and
address of the new Loua Servicer and the address 10 which payments shiould (ve taade. The notice will also contun uny other
information required by applicable law,

20. Huzardous Substances. Borrower shall nol cause or permit the presente, use, disposal, storwge, or release of any
Hazardous Substances on or in the Property, Borrawer shall not do, nor allow wnyrae else 1o do, anything affecting the
Property that is in violalion of any Environmental Law, The preceding tivo serences shiall @t upply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to novmad
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writtea notive of any investigation, claim, demand, hiwdurcor other action by any
vovernmental or repulatory agency or private party involving the Property and any Huazardous Substanes sz Envicontiental Law
of which Borrower has actual knowledge. 1T Borower fearns, or is notitied by any govenmmental or reguliary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower-shall promply take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s oxic or hazardous substances by
Eavironmentsl Law snd the following substances:  gasoline, Kerosene, other lammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws snd laws of the junsdiction where the Property is located that
relate to health, sabety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rafe Caps) 710020971

THIS FIXES/AGIUSTABLE RATE RIDER is made this  8TH day of MAY .
1998 » and is facerporated info and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Securily Deed (the "Secrrity Instrument™) of the seme date given by the undersigned (the “Borrower*) to seeure
Borrower’s Fixed/Adjustanle Ret= Note (the "Note”) fo
WESTWIND MORTGAGE RAMCORP, INC.

(the "Lender”} of the sume date and covermg the property described in the Security Instroment and located at:

1000 WEST WASHINGTON-UNIT #1.36, CHICAGO, ILLINOIS GO06Q7

“tope 'ty Address

THE NOTE PROVIDES FOR A CHANGE IN-FHE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TdZ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and dgréesents made in the Seeurity Instrunens.
Barrower and Lender further covenant and agree as folfows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inilial fixed interest rate of 7.0000 7. T Note also provides T
4 change in the initial fixed rate to an adjusiable inferest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dales

The initial fixed inlerest rate 1 will puy will chunge to an adjostable interest rate on the first day of
JUNE , 2003 , and the adjustable interest rate 1 will pay oray change on that day every 12th
month thereafter. The date on which my itk Hixed interest rate changes o an adjustable interest rate, and cach
date on which my adjustable interest rate could chanye. is ealled & *Change Date.”

(B} The Index

Bueginning wilth the first Change Date, my adjustable interest rate will be based on an Index. The "ladex® is
the weekly average yield on United States Trcasury securitivs adjusted (o a vonstant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availuble as of the date 45 days before cach
Change Date is called the "Current Index.”

I1 the Index is no longer available, the Note Holder will <hoose a new index that is hased upon comparable
information. The Note Holder will give me npotice of this choice,

MULTISTATE FIXED/ARJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Family - Fannie Mue Uniform inetrument

Page 1 01 3 Forny 3182 5/94 wevormms DP'S 487
Lol Il
@'38433 (0406) VP MORTGAGE EORMS - (80015217201 intwd,
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Transter of the Property or a Beneficial Interest in Borrwwer. [ all or any part of the Property
or any interest in it is sold or transterred (or it & beneficial interest in Borrower is sold or transferred
and Borrower is not a natural persen) without Lender's prior written consenl, Lender may, al its
option, require immediate payment in full of all sems secured by this Security Instrument, However,
this option shall not be exercised by Lender if exercise is prohihited by federal law ws of the date of
this Security Instrument. Lender also shall not exercise this oplion it (a) Borrower canses o be
submitted to Lender information required by Lender to evaluate the intended transferee as if o new loan
were being made 1o the transteree; and (b) Lender reasonably determines thit Lender's security will not
he impaired by the loan assumption and that the risk of 4 breach of any covenant or sgreement in this
Security [nstrument is acceptable to Lender.

To the extent permitted by applivable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption, Lender also may require the trunsferee 1o sign an assumption
agresmentthat is acceplable to Lender and that obligutes the transferee (0 keep wll the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue (o be obligated
under the Notcand this Security Insirument uniess Lender releases Borrower in writing.

If Lender vacrsises the option to eequire immediate payment in full, Lender shall give Borrower
notice of acceleraiiore, The nolice shatl provide 4 period of not less than 30 days from the date the
notice is dedivered or matled within which Borrower must pay all sums secured by this Security
Instrument, [f Borrowerfaifa to pay these sums prior to the expiralion of this period, Lender may
invoke any remedies permittes iy this Securily fnstrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepty and agrees o the terms and covenants contained in this Fixed-
Adjustable Rate Rider.

Cg’/{/ ,437’//,4{’ {Seal

ALBERT 1. POHL —Borrowar

,/}u"“/ ‘?‘:‘“’//;2'2 (Seal)

MP‘\‘ﬁY A Pdﬁyu.z/ —Borrower

{Seal

—Borrower

e (S

~Barrowsr

@@@-3433 18404) Pagn 3 of 3 Form 3182 5/84  pevarsw DESJETS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 8TH day of MAY , 1998 ,
and is incorporated into and shatl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed fthe "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to

WESTWIND MORTGAGE BANCORP, INC.

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located ar:

1000 WEST WASHINGTON-UNIT #136, CHICAGO, ILLINOIS 60607
Property Address

The Property in¢ludes unit in, together with anp undivided interest i the common ¢lements of, a condominium
project known as:
1000 W, WASHINCTON LOFTS CONDOMINIUMS ASSOC.

Name of Condaminium Project
(the "Condominium Project”), "IHABE owners association or other entity wiiich wcts for the Condominium Project
{the "Owners Association”) holds tith=ia propenty for the benetit or use of its members or sharcholders, the
Bropecty also includes Borrower's interest in the Qwners Association and the uses, proveeds and bepelits of
Borrower's interest.

CONDOMINIUM COVENANTS. [n _.ddition 1o the covenants wnd agreenwnts made in the Securiny
Instrument, Borrower and Lender turther covenaid and agree as Tollows:

A. Condominium Obligations, Borrower sha'l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Dociments” are the: (i) Declaration or any
other document which creates the Condominium Project, 1) by-taws: (1i1) code of regulitions; and (iv) other
equivident documents, Borrower shall promptly pay, when ¢ud, il dues and assessments imposed purssiant fo the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with & generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominiwm Project (vhicais satislctory o Lender and which
provides insurance coverage in the amounts, for the periods, and aguinstCipehazards Lender requires, including
tire and hazards included within the terin "extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the meniitly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covensnt 5 {o maintain hazard inniranee coverage on tiv
Properly is deemed satisfied to the extent that the required coverage is provided by the/Owners Association
policy.

Borrower shall give Lender prompt natice of any fapse in required hazard insurance coveragy

In the event of 4 distribition of hazird insurance proceeds in Jiew of restoration or repair [ollowiog u Joss 1o
the Property, whether to the unit or to common clements, any proceeds puyible to Borrwer are hereby assigned
and shall be paid to Lender for application to the sums sectired by the Secunity Instrument, with any excess paid (o
Borruwer.

C. Public Liahility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public tiabality ansurance policy aceepiable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM R!DER.Singlo Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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