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MORTGAGE

TS MORTGAGE ("Security Tnstrumient™> s given on June 3, 1958 The mortgagor s
KERRY SCHNEIDER & KATHLEEN 1-82UNEIDER, HUSBAND AND WIFE,

("Borrower"), "This Security strument is given 1o FIBLDITONE MORTGAGE COMPANY

which is organized wod existing under the laws of MARYLAND . g whose
aclress is 2 NORTH CHARLES STREET, #300, BALTIMCRE, MU 41201
eender™y, Borrower owes Lender the prineipal sum of
ONE HUNDRED DLEVEN THOUSAND NINE HUNDRED & 00/100
oty (U.S. $ 111,900100 ).
‘This debt is evidenced by Borrower's note dated the same date as this Security Instraisenc{*Note"), which provides for monthly
puymeits, with the full debt, if not paid eaelier, due aed payable o July 1, 202 - This Security
lustrument secures to Lender: () the repayment of the debt evidenced by the Note, with interesy, and all renewals, extensions and
modifientions of the Nutes (by the payment of all other sums, with ierest, advanced under paragrepin 7 1o protect the security of
this Security Instrwment; and (¢) the performance of Borrower's covemuts sl agreemeims uider this Stevsity Instrument mwd the
Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deserived property located G0
Cook County, Ninvis QO
All that tract or parcel of land as ohown on Schedule "A" attachad hersto Wer
which is incorporated heroin and made a part hereof. a{

P"\
b
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Parcel (D #: 27-22-207-087
which s the addeess of 15909 80UTH HAVEN, TINLRY PARK, [Strect, City),
Ilinois 60477 I2ip Cade] (“Property Address");
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TOGETHER WITH all the hnprovements now or heresfer erceed on the property, wid ol ensements, appurtenances, sl
[ixtures now or herealter o part af te property. AN replavements il additions shall also be covered by this Security Instrament,
All ol the foregoing is referred o in thls Security Instruiment as the " Property,”

HORROWLER COVENANTS that Borrowes is Jnwillly selsed ol the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and thit the Property is unencunibered, except for encumbrances of record, Borrower warrnts and
witl defend generally the title 1o the Properly against all cliims and denmngds, subject o any encumbranees of record,

THIS SECURITY INSTRUMEN'T combines uniform covenmus for natfonal use and non-utiform covenants with lmdied
variations by jurisdiction to constituie o uniform security insiument covering real property.

UNIFORNM COVENANTS. Borrower nil Lender covenant ane agree as follows:

1 Payment of Principil wnd Tnterest; Prepayment and Late Charges, — Borrower shall prompily pay when due ihe
principal of nnd interest o the deli evidenced by the Note and uny prepayment and e charges due under the Note,

2, Funds For Tuxes wnd Insuanee,  Subject 1o applicable Iaw or 1o i wrliten waiver by Lender, Borrower shall pay (o
Lender o the day mwmhly payments are due wider the Note, umil the Note is padd fn fll, & sum (*Faids“ Tors (1 yearly wxes
and assessnents which nwy attaln priority over this Secwrity lustrument as i lien o the Propenty; (0) yearly ieasehok) [y ety
ur ground renls o e "rupcrr)' IFanys () yenrly hazard v property insureee premiving: () yearly Nood insurance prembunss, i
anys (e) yearly mortgap< insurnnee prembums, it anys and (8 any sums payable by Borrower 1o Lender, in secordance with the
provisions of parageaph @i lew of the payment of wortgage surance proamiums, These ems are called “Bserow liems,”
Lender may, at any dme, coitzeOnnd hold Funds in wn smount ot o ¢xeeed the maximum amonnt o leader for a federally related
mortgage loan ny tequire (o Korrawee's esorow weeount wider tse federnt Real Bstate Settleinent Procedures Aet of 197 as
amended From time to e, 12 US 2 Section 2601 ¢ seq. ("RESPA™), wnless unother {aw that applies to the Fumls sets o lesser
amount. It so, Lender may, #% sy timeecotiost and hold Funds Ty an amount not to exceed tie lesser amount. Lender may
estimate e amount of Funds due on the tasia of carrent data and reasonable estintates of expenditures of Raiure serow llems or
otherwise i peeordunee with applicable law,

The Funds shall be Tield i wn institwion wiseedeposits are nsured by a Tederad ngeney, Instrumentulily, or entity (neluding
Lender, it Lemder is such an insdwtlon) or in any “c"'rul Fome Lo Bank, Lender shall apply the Funls 1o pay the Eserow
[tems. Lender miy not chirge Borrower for holding aee wlying the Funds, wnmially anlyzing die escrow aecount, or verifying
the Tscrow Hemy, unless Lender pays Borrower interest on the-Sands amd applicable law permits Lender to make such n eharge.
However, Lender iy vequire Borrower to piy o one-time Charge Tor an uulugacmlcnl real estitte tax reporting seevice used by
Lendder fn connection with tis loun, unless upplicable law provides oherwlse, Unless an agreernent is minde or applieable law
requires interest (o be paid, Lender shall not be requived 10 pay Bodrser any isterest or earnings on the Bunds, Borrower and
Lender may agree in writing, however, that interest shaii be padd on (e’ Trads, Lender shall give w0 Borrower, withou chacge, an
annual accomming of the Funds, showing credits and deblis to e Funds wod e puepose for which ench debit to the Fands was
ke, The Funds are plediged us additionnd seeurkty for all sams seeured by s Secusity Instrument,

[T the Funds beld by Lender exceed the amounts permitied tw be held by applizable Yaw, Lender shall account to Borrower for
the exeess Funds in nceordines with the requirements of applicable law. I the amouzt gt the Funds held by Lender at ony time is
not sulticient to pay the Excrow ems whert due, Leader niay so notily Borrower in writing, »ad, in such case Borrower shall py
to Lender the amount necessaey o make up the deficiency, Borrower shall make up the <eficiency in no wmore than twelve
monthly payments, st Lenler's sole diseretion,

Upon payment i fll of all sums secured by this Securlty Instrument, Lencer shall promptly redind lo Borrower any Funds
held by Lender. (F, umler paragraph 20, Cender stall segulse or sell the Propeny, Lemder, prior 1. scauisition or sale of the
Property, shall apply any Funds held by Lender an the time of acquisitlon or sile as a credit against‘the sims secured by this
Seeurily Instrunent,

3. Applleution of Payments,  Unless applicuble Taw provides otherwise, all payments received by Lendel uuder paragraphs
Land 2 shill be applied: fiest, o any prepaymem chorges due under the Note: second, to amounts puyable under parngraph Z:w
third, o itterest due; fourth, to principal due; il last, o any Inte charges due under the Note,

4, Charges; Liens,  Borrower shall pay all taxes, agsessments, charges, (ines and impositions anributable 1o the Prnpulm v
which may autain priority over dils Seeurity Insirument, and brasehold payments or ground rents, if any. Borrower shall pay these w,}
obligations in the matner peovided T parageaph 2, or i not paid i hat maner, Borrower shall pay hem on time direetly 1o the Q)
person owed piayment, Borrawer studl promptly Runish to Lender ull notices of amounis © be paid under this paragtaph, 1§ o
Borrower makes tese payments diveetly, Borrower shall prompiy (urnish 1o Lender receipis evidencing he payments, tw

Borrower shiall protguly diseharge any lien which has priurlw over this Seeurity Instrument unless Borrawer: (1) ngrees m"‘"
writing to the payment of the obligation secured by the lien in u manner ageptable w Lender; (1) contests in good faith the lien
by, or delends against enforcement of the llen in, legal proceedings which in the Lender's opinlon operiie w prevent the
enforeement of the lien; or (¢) secures (ront the holder of the lien an agreement sitisfactory o Lender subordinating the Hen 1w
this Security Instrument, [ Lender determines that any part of the Propeety {s subjeet o w len which may swin priority over s
Seeurity Instrument, Lender nuy give Borrower o notice identilying the lien, Borrower shadl saisfy the len or take nnc‘_%)r qore
m the uctions set forth above within 10 days of the giving of natice, T f
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5. Hwzurd or Property lnsurance,  Borrower shall Reep e fmprovements now existing or hereafter erected on the Property
Py insured against loss by Gre, hazards ncluded within the term "extended covernge” and any other hagasds, including foods or
4 Tooding, for which Lender requires Insurance, This insurance shall be malntained in the amounts and for the periods tht Lender
w2 requires. The insurance careier providing the insurance skalf be chiosen by Borrower subject 10 Lender’s approvad which shall not
i be unreasonably withheld, I Borrower falls o madntain coverage deseeled above, Lemder nty, a0 Lender’s aption, obtain
o caverage to proteet Lender's rights in the Property in accordange with paragraph 7,

o Al tnsurance policies and renewals shalt be accepiable 1o Lender and shall fnctude a standard mortgnge chimse, Lewder shall
have the right to hold e policies and renewals, [ Lender vequires, Borrower shall promptly give to Lender all receipts of paid
<4 predriums aned cenewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrer and Lender, Lender
may make proot of loss i not made prompily by Borrawer,

Unless Lender and Borrower otherwise agree in writlng, Insurance proceeds sisall be applicd (o restortion or repair of the
Property danaged, 1t the restoratlon or repair is cconomically feasible and Lender's security is soc fessenied, I the restormion or
repair is nol cconomically tensible or Lemder's seenrity would be lessened, the insurance proceeds shail e applied 1o the sums
sceured by this Seedrity insteument, whether or not then due, with any excess pid o Borcower, 1 Borrawer abandons the
Property, or does not saswer within 30 days g notiee from Lender thav the fnsurance carrler has offered (o settie @ claim, then
Lender may collect the fsvennee proceeds. Lender may use the proveeds (o repair ot restore the Property or 1o pay suims secured
by this Security Instramen wibether or tiof then due. The 30-day perlod will begin when the notice is given,

Unless Eender and Borrovier otherwise ngree in writing, any applention of progecds w principal shall not extend or posipone
(he due thite of the momhly payteentecrelereed o in paragraphs | and 2 or change the amount of te payments, 1Funder paragraph
21 the Property is aequired by Lender: Borrower's aght to any fnsuranve policies i proceeds resulting from dvmage 1o the
Property prior o the acquisition shall puss-to Lender o the extent of the sums secured by ihis Security Tustrunvent immedively
prior 1o the peguisition,

6, Oceupaney, Preservation, Maintenance ! Broteetion of the Property;  Borvower's Loan Application; Leaseholds,
Horrower shall oceupy, establish, and use the Fropeaty ns Borrower's priseipal residence whthin sisty diys after the exeeution of
this Sectelty Instrument and shall continue to veeupyatic Propeny ny Borrower's prioeipal residence for ot least une year after the
diste of occupanicy, tnless Lender otherwise agrees o writing, which consen shatl not be unreasonably withleld, or unless
extenuating circumsttnees exist which sre beyond Borrower's eentrol, Borrower shall not destroy, danage or impair the Property,
allow die Property to deteriorsie, or commit wisie on the Property. Borrower shall be i default 8 any forleiure action or
proceeding, whether civil or crhminal, is begun thit in Lender's qood fuith judgment could result in forfeitire of the Propesty or
otherwise tnaterinlty Tmpair the Hen crened by this Seeurity Instruaens or Lender's security interest, Borrawer may cure saeh i
defanlt md refostate, as provided in pocagraph 18, by cousing the avaon er proceeding (o be dismissed with g rling s, in
Lender's good fhith determinmion, prechudes forfehure of the Borrower's dhtrest In the Property or otber materal fspdement of
the Hen erented by this Seeurity tustrument or Lender's security interest, Borrowesshall also be in defilt it Borrower, during the
toan application process, pve matetiatly false or Innceurite Informition or stneiients to Lender o ffled w provide Lender whh
any material informmion) fn conneetion with the loun evidenced by the Note, bigvding, bul not limited 0, representations
concerning Borrower's oceupaney of the Property as o principal residenee, ) this Seenriy eatrument is on i leasebakl, Borrower
shall comply wiili all the provisions of the lense, {f Borrower nequires fee e 1o the Progaly,the teasehold and the fee title shall
not merge unless Lender agrees w e merger i wriling.

7. Protectlon of Lender’s Rights in the Propevty. 1t Borcower Giils to perform e covenanta aiel agreements contalned in
this Security Instrument, or there §s o legal proceeding that may significamly affect Lender's rigite/mncibe Property (sueh as u
proceeding in hankrupiey, probate, for condemaation or forfeiture or (o enforce Liws or regilations), thes Lender iy do and pay
fur whatever is necessry (o proteet the value of the Property wid Lender's rights i the Properly. LendeC's aetions may include
piytng any samy seeured by o len whieh s prioriy over (his Seeurity instromient, appearing b conrt,_paying ressonable
wiarneys' (ees amd enterlng on the Property o make repales. Although Cender sy ke action ander this paragraph 7, Lender
dogs 1iod e to oo so.

Ay anoits disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this Securly
Instrument, Unless Borrower and Lender agree w uiher wemis of payient, tese amounts stidl bear iterest from the date of 25
dishurseinent ot the Note rate and shall be paysble, witly interest, apon notice from Lender 1o Borrower requesitng payment. on

8. Morigage Insarance I Lender required morgage insurmee as & condidon of waking the jvan secured by ihls Seeuriipdo.s
tastrument, Borrower shall gy the premiums required 10 maintain the mortgage insurance in elfect I for any reason, !hé‘J
morigage insurance covernge requiced by Lemder lapses or eeases 1o be in eflect, Borrower shall pay the pwmmms required r
ablain covernge substantafly equivident 1o e morgage surae previously in effeet, a0 cost substantinlly equivalent o e
cust to Borrower of the mortguge nsurance previousty i elfees, from mn alternnte morgage insurer approved by Lender. IF ks
substudully equivalent mortgage insurance coverage is ot avatlable, Borrowey sl pry o Lender euch month o sum equid m
one-tweifth of e yearly mortgage insuranee premitn betig pld by Borrower when the Insurance coverage lnpsed or ceased 0
P iy effees, Lender will scoept, use awl rewin these payitents as @ loss reserve I lien of mortgage insuranee., Itm Fes |)rc
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payments may no fonger be required, al the option of Lemder, iF morigage nsurance coverage (n the amount ad Tor e peried
thit Lender requires) provided by an insurer approved by Lender agaln becomes available and is obtained, Borrower shall pay the
premlbums required to maintaln mongege nsuranee b elfect, or 1o provide o loss reserve, until the requirement for morgage
insurance ends in accordance with uny written ngresment between Borrower atid Lender or applicable law.

9. Inspeetion,  Lender or its agent mny make reasondle entries upon and inspections of the Property. Lender shal) give
Borrower notlee at the time of or prior to an inspection speeilying reasonable gause for the inspection,

10, Condemustion,  The proceeds of any award or clalm for damages. direct o consequentind, in cotmection with any
cordernnation or other Liking of any part of the Property, or for conveyinge in lieu of condemnation, are hereby assigned
shat] be pakd to Lenider,

fn the event ol n (ol @Ring of the Property, the proceeds shald be applied 10 1he sums seeured by this Security Instrumen,
whether or uot then due, with any excess paid to Borrowser, Dy fhe event of o purtial aking of the Property in which the fair market
vitlue of the Property immedintely betore the tuking is equal (o or greater tan the smount of the sums secured by his Security
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums seexied by this
Sectirity Instrument shall be reduced by the amount of the proceeds muliiplied by the Tollowing Craction: () the il amount of
the sums secured tmedintely before the taking, divided by (b) the fair maskes vidue of the Property immediaiely belore the
taking. Any balance sbainhe paid (o Borrower, I the event of & partisl taking of the Property in which the fwir market vatue of he
Property immediately before the wking is less than the amotnt of e sums secured inmedintely before the taking, unless
Borrower and Lender olherwiseiagree In weiting or unless applicable law otherwise provides, the proceeds shall be applicd o the
suims secured by this Seeurity eatnsgnent whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after potice by Lender 1o Borrower tit the condemnor uffers to make an
award or settle n claim for damages, Bocvawer [ndls to respond to Lender within 30 days afier the date the notice is given, Lender
is authortaed 1o collect and apply the pracesas, at its optlon, elher w restoration or repaiy of the Property or 1o e sums seeured
by this Security Insteument, whether o not e du,

Unless Lender and Borrower otherwlse agres Bewriing, any application of proceeds o principal siudi sot extend or pastpone
the ctue date of the monihly payiments relerred to itoragraphs | and 2 or change e amount of such pryments,

EL Burrower Not Relensed; Forbearance By Lengze Not o Waiver,  Exiension of the time for payment or modification
ol amortization of the siums secured by this Security Instiumen-oranied by Lender to any suceessor in interest of Barrower shall
not opernie w relense the lability of the original Borrower or Burrower's successors i interest, Lender shall not be required to
commence procecdings against any suceessor in interest or celusd to exiend time for payiment or otherwlse modily amortization of
the sums seeured by this Seeurity Insteument by reason of any dendd nisde by the original Borrower or Borrower's successors
in interest. Any lorbearance by Lender in exercising any fght or remedy shall not be n waiver of or preclude the exerelse of any
right or remedy,

12, Successors snd Assigns Bound; Jolnt und Several Linbllity;  Cosslgneras-The  covenuus  and  agresiments  of  this
Seeurlty Instrument shil bind and benelit the successors amd assigns of Lesder o4l Borrower, subject to the provisions of
paragraph 17, Horrower's coverunts and agreetsents shiall be joim and severnls /gy Borrower who ¢o-signs this Security
Instrument but does not exectite the Note: (@) is co-signing this Secwrity Insteumment el 4o morigage, gramt and convey that
Borrower's interest in the Property under the terms of this Seeurlty Instrument; (b) is non persomily obligned tw pay the sums
seeured by this Seeurlty Instrument; and () agrees than Lender and any otlier Borrower muy gree o extend, modify, farbear or
niake any accommodations with regard 1o the terms of this Seeurity Instrumient of the Note without £ Borrower’s consent,

13, Lown Chaeges, 1 the loan secured by this Security Tnstenment I subjeet 1o law whictsésmxtmum luan ehurges,
and that lnw is tleally interpreted so that the imterest or other Joan eharges colleeted or 10 be ¢ollected T centection with the loan
exceed the permitied limits, then: () any such Joan charge shall be reduced by the amount necessary to reduce- e chirge (o the
permitted i and (0) any sums alrendy cotlected from Borrower witich exceeded permitted Hmits will be refonded 10 Borrower.
Lender may choose o nuike this refund by reducing the principal owed under the Note or by making o direet payment (o
Horeower, 1 refund reduces principal, the reduction will be wemted ns o partial prepayment without any prepayment churge
uitder the Note,

14, Notiees. - Any notice (o Borrower provided for in thls Security lnsirament shuli be given by delivering it or by malking it
by tirst class il unless applicable fiw requires use of another method, The notiee shall be directed 10 the Propeny Address or
any othier address Borrower designntes by netiee o Lender, Any notice o Lender shiall De given by first <lass mail to Lender's 7o)
address stated herei or any olher address Lender designates by noliee 1o Borrower. Any notice provided tor it this Sccnrh,\'w
Insteument shall be decimed 10 iave been given o Borrower or Lesder when given as provided in this paragraph, e

15, Governing Faw; Severnbility,  This Securlly Iistrument siadl be governed by federal law and the law ol e o
furisdiction v which the Property is located, I e event it any provision or chiuse of this Seeurity Instrument or the Note ()‘1
confliets with applicable law, such conflict shall not affeet other provisions ol this Security Instrunient or the Note which cin b ek
given effect withoun the conttieig provision. To this end te provislons of tis Sectieity Inseament and the Note are deelred 1o K‘J
e sevetable, .] o

lmmh | .J
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16, Borrower's Copy,  Borrower shall be given one conformed copy ol the Note and of this Seeurity Instrumient,

17, Transfer of the Prapeely ov o Benefleinl Interest tn Borvower, 10kl ar any part of the Property or any interest in it is
soll or twunsterred (or i o denelielal inweest i Borrdwer is sokd or insferred and Borrower Is not & stural persun) without
Lender's prior written consent, Lender may, o its option, require immediate payment ju ull of sl sums seeured by this Security
Mstrament, However, this option shall aat be exercised by Lender i eaercise Is prohibited by federal law as of the date of (his
Security Instrintend,

IF Lender exerclses this option, Lender shall glve Bosowes notlee uf neeelermion, The nutiee shall provide o period of not less
tran 30 days froem e date the notice i detivered or mnited within which Borrower must pay all sums seeured by this Securlty
Instrutient, I Borrower fuils 10 pay these swns prior o e explration of tils perted, Lerder may Invoke any remedies permitied
by this Security Tistrument sithout (urther notlee or denvad o Borrower,

4, Borrawer's Right to Reinstate, 1 Bocrower meets certain . conditions,  Borrower sholl hive the right 0 have
enforcement of this Security (nstrument ctiseantinued ot wny tiwe prive W the eartier ofr () 5 days (or sueh other pertod as
applicable law may speeily for reinsitement) before sple of the Property pursuant 1o any power of sule contained In this Security
Insteunient; or (b) eorey of o judgment ealorelng this Securlty Instrument, Those conditions are that Borrower: (a) pays Lender alt
sums which then aviuld be due under this Security Tostewment and the Note as if no peeeierstion had occurred; () cures any
defnlt of -ty other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurlty Instrument, including, but
not Hmited to, reasonabie-ataezneys' firesy and () twkes such petion as Lender may teasonably require to asswre that the lien of this
Seeurity Instrument, Lender’scovights i the Property aud Borrowes's obligation o pay the sums secured by this Secarity
Instrumient shall continue wnctapged. Upon reinstilement by Borrowey, this Seewrdly Tnstrument angd the obligations secured
hereby shall remain fully elfective s 2T 0o aceeleration had veewrred, Howeyver, this right 1o relnsiate shall not apply in the case of
aeceleration under prragraph 17

19, Sake of Note; Change of Loun Seesdesey The Note or o partad interest in the Note (together with this Security
instrument) mny be sofd one or more times” withait prior uutice to Bocrower, A sale nay result fnw change in the emtity (known
as the " Loan Servicer™) that colieets monthly piyvments due under the Note and this Seeurity Tastrument, There also may be ome or
more chimges of the Loan Servicer unretuted o atso'a ol the Note, 11 there is o chamge of the Loan Servicer, Burrower will be
given written notice of the change in accordance with'oprngeaph 14 above and applicadle ., The notice will state the name and
address of e new Loan Servicer and the address (0 witich payments should be wade, The notice will also contain any other
infarmution required by applicable liw.

20, Hazardous Substances,  Borrower shall not ehuse o scvmil the presense, use, disposnl, storage, or release of any
Hiardous Substances on or I the Property, Dorrower shidl not 6o awr wlow anyone else o do, anything affecting the Propenty
tha s i vielation of any Environmental Law, The preceding wo semecss shall not apply o the presence, use, or storage on the
Property of snull quantlties of Hazardous Stbstanees that ure genersdly” eicegnized to be approprinte 1o noral residentinl uses
aml 10 maintemanee of the Properiy.

Borrower shall promplly give Lender written notice of any investigation, (clabi, demand, lawsuit or other action by any
governmemal or regulitory agency or private party involving the Property and any fexardous Substance or Environmental Law
of which Borvower has actunl knowledge. U Borrower learus, or is notified by any gevaipmental or regulmory suthority, that any
removad or other remedistion of any Hazardous Substance affecting the Property is necessiey - Borrawer shall promptly take alt
necessary remetdial actions in necordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substanees defined us oxic-sr hazardous substinees by
Eovirommental Law and the following substances: gasoling, kerosene, other Tammable or tecie ettoleum produets, toxic
pesticides and herbivites, voknile solvents, materials containing nsbestoa ar formaldehysle, and ridioastive terials. AS used in
this paragraph 20, "Environmemat Law™ means federal Inws and lnws of the jurisdieton where the Propary s foented that velaie
to health, sufely or envirvnmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coveniant atid agree as {ollows:

21, Aceeleeationy Remedies, Lender shall give notice to Borrower prioe to acceleration followlng Borvawer'’s hrench of
any covenanl oF agreement i this Security lustrument (hat pot prive 1o neceleration under paragraph 17 unless
upplicuble luw provides otherwise), 'The notice shall speelly: () the detunlty (1) the aetion required to cure the default; (¢}
w date, not less thime 30 doys from the date the notice Is glven o Boreower, by which the default must be cured; wid ()
that Gwlluee to eure the default on or befure the dite specilied In the notlee may result In secelerutlon of the sams secuved
by this Security fustewment, forevlosure by judicial proceedlng and sule of the Property, 'The notiee shall fuether inform
Horrower af the right to velnstate after aceelerition and (he right to ussert In the foreclosure proceeding the nonsexistence
of u default ov any ether defense of Boreower to accelerntion und forectosure, 1 e defuuit Is not eured on or belove the
dute specifled in the notice, Londer, W its option, may requive immedie payment fir fall of all swins secured by this
Seeurity tnsteument without Curther demand and may forcelose this Seeurity Instrument by judicia) proceeding, Lender
shull be entitled to colleet nil oxpenses incurred in pursuing the remedies provided In this poragraph 21, ineluding, but not
limited to, rensanable wtlorneys’ fees anc costs of title evldence, k) foac

Irnaly; ‘J“j 1\:)
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22, Refense,  Upen paymem of all sums seeured by his Seeurity Instrement, Lender shall release this Security Instrament
withowt ¢harge w Burrower, Borrower shadt pay any vecordation costs.
23, Waiver of Homestend, Borrower widves sl tight of homesiead exemption in the Property,

24, Riders to tids Seeurity Instevment, 16 one or more rlders are exeented by Borrower and recorded ogether with this
Secusity Instrument, the covenims and agrecivents of cach sueh rider shall be incurporsed into ard shall ansend and supplement
the covenags and agreements of thls Seeurity tnstrument as 1 the rider(s) were o pan of ihis Secarlty Instriment,
|Chcck applicable box(es)]

) Adjustable Rare Rider [ l(umlmullmun Rlder [.. 11+ Fumily Rider

[ ] Graduaied Payment Rider [ 1 Punned Unit Development Rider [ .} Bisveckly Payment Rider

L] Balloon Rider (] Rese tmprovensem Rider L. 1 Second Home Rider

[ VA Ride: [ T Othertsy Lspecity)

BY SIGNING BELOW, Borrorier necepts and agrees o the terms i covennts contained i this Securlty insteament and {o
uur tider(s) executed by Bosrower andacconded with i,

Withesse ,
)l(’i‘ ) "S(- “' TSR RURU b1 1)
KERR'}’ SCHNETDER Rotrwes

\{&X\ \\\\ Dd\\’\“t&)\ (Sl

KATKLEBN M. ICHNRIDER Hutzowes

. (Seal) e Sy

Jartower Horowet
STATE OF LLLINOIS, LR i LulNLY S8

IO S O\ i Notary Public inand foe Sad county and state do erehy cenily this

» fretsosdly knows w e o betle wmc l}l rson(s) whose pume(s)
subscribed 1o the Toregoing instrument, appeared before me this day in person, ind acknowledged i =25 s
signed and delivered e said insteument as oY ree and voluniary act, for the uses and purposes leluin set forth,
Glven utder my hamd and olficial seal, this ERE day of N Ty '

TS o,
Y v ] . 1 \\‘. it (N l~\ ‘o ,. "".,"'\} P
My Comutission Expires: IR A TU U S

Nuotity abliy

,?{ ‘y{ / Ks w\’\ . .
OHICIAL Sage ™"

Naney A, D
oMaar
Nolary Public, Siate of Hinois

My Lumm{ssuul Faplras [} / 2 2o

NN ey
Ry
.
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ADJUSTABLE RATE RIDER

(LERQOR 6 Momth Index (As Published T The Wall Sireet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3% duy of June .

1924 v and s dneorporaed into andd shall be deemed to amend amd supplement the Morigage,

Deed of iy or Seeurity Deed (e "Seeurity Instrament®) of the sime dite given by the undersigned (the
“Borrower” Feaenure Borrower's Adjusiable Rine Note (the "Note™)

FIELDITONE MORTWQAGE COMPANY

(the "Lender”) of the rame date and covering the Property described in the Security lostrument e

facitied at:
15908 S0UTH HAVLIY, TINLRY PARK, IL 60477

[Frapenty Addness)
THE NOTE CONTAINS PROYEHONS  ALLOWING FOR CHANGES IN THE
INTERES'T RATE AND 'TUE MONTHLY PAYMENT, 'THE NOTE LIMUTS THE
AMOUNT THE BORROWER'S  HIVEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 'TE BORROWER MUST PAY,

ADDETTONAL COVENANTS, [n wddition w the Covemants and agreemems made in the Seeurity
Insteument, Berrower and Lender further covemunt nind ngres ol fodows:
Av INTEREST RATE AND MONTULY PAYMUNT CHANGEN

The Note provides for an inltlal intered ve of 10,300 %, The Note provides for
changes in the interest rivge and the montily paywents, o8 follows;
do INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Chinge Dites

P interest rate T will puy miay change on the Gest dy of JULY , 000
and o that day every 6t month thergafter, Fueh dise on which my imersst e could change
is called o "Change Dute.”

(13 The Index

Beginning with the first Clange Date, my interest rnte will be based on an Index, The "hieex” is the
avernge of interbank offerad rates for & month U.S. dollss-denominmesl deposits in the Londonmarket

C"LIBOR"). ns publishee tn The Wall Street Jowrnal, 'The wost recent fndex fighre available as of the Nirst
MULTISTATE ADJUSTANLE  RATE RIDERLHIOR 6 MONTH INDEX (AN PURLISHED INTHE WALL STRERY
JOURNALY -Single  Pamdy . Panle  Moe Uniform Tmtrarment

@‘;MH\I (70%) Form JI8 6194
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business day of the month immedintely preceding the momh in which the Change Date oceurs is ¢allud the
"Current Index."

It the tndex is no longer wvailuble, the Note Holder will choose a new Index that is based upon
eomparable informaticn, The Note Holder will give me notdee of this choiee,

(C Coleulation of Chnnges

Helorescach Change Date, the Note Holder will calcalate my new isterest rate by adding

SEVEN ‘AaND 30/100THS pereentige poim(s)
( 7.300 %) 10 the Current Index. The Note Holder will ther round the result of this
addlition to the neares: one-cighth of one percentage point (0.125%). Subject to the limits siated in Section
4(1») below, this rounzied wmount will be my new interest rate antil the next Chinge Date,

The Note Tlolder willtwen determine the nmount of the mombly puyment thit would be sufficient o
repay the unpaid prineipal thoriam expected to ewe at the Change Dite in (i on the Matarity Dite i my
tew interest rade o substintialy”equad payients, The tesult of tis catevluion witl be the new nmount of my
monthly payment,

(13 Ldmlts on Interesi Rate Cranes:

The interest rate [ oam required=em-ony at the st Change  Date will not be greaer (han

13,300 % or iess than 10.300 ¢ Thereafier, my inerest re will
tever be inerensed or decreased on any single Chnmyee-Date by more than
ONE pereentge peinids)
( 1,000 ) from the rate of imterest | ave been paying for the preeeding §
momths. My Interest rate will never be greater than 15,300 %,

(1) Effective Dute of Chunges My interect xrie will never be less than 10,300%,

My new nterest rate will become effective on each Chadge Date, T will pay the mtount of my new
wonmthty payment beginning on e first monthly payment date wier the-Change Dite wntil the amount of my
monthly payment changes agaii,

(1" Notlee of Clhunges

The Note Holder will deliver or mail to mie o atice of any changes in niy daiesest rate and the amornt of
my menthly payment before the eltective date of sny change, The notice will incnie anformation required by
law 1o be given me and also the tefephone number of o person who will answer any' queston Fanay have
regarding (he notice.

By TRANSFER  OF THE PROPERTY OR A BENEFICIAL INTEREST INS PORROWER
Unilorm Covenant 17 of e Seeurlty Instrument is wimemded to read as follows:

Transfer of the Propecty or w Beneliclal Taterest in Borrawer, 10 all or any part of e Property or
any interest iniv is soid or transterred (o i w0 beneticial interest in Borrower is sold or transfdried and
Borrower is not o natueal person) witheur Lender's prior wediten consent, Lender nay, o its option, require
imnedinte payment in Ul of sl sums seeured by this Scenity Instroment, However, this option shall not be
exercised by Lender if exercise is prohidited by federal law as of the date ol this Seeurity Instrament. Lender
Also shall not exercise this option if {n) Borrower canses (© be submitted © Lender II\T(IST];I/JUI} Jequired by

initiads: ) )
@EMNU (705 Page 2 of 3 Form J138 6/

2.4 }/Ks




UNOFFICIAL COPY

Lender to eviluaie the intended ansleree us i w new Joan were being imile to the ransherees and () Lewder
reasombly derermites thit Lender's security witl not be hmpaired by tie loan asssomption and tla the visk of
o bregch of any ovenant v agegerment Wi this Securily Insteument s peeeptable 1o Lender,

To the extemt pertnitted by applicable tww, Londer mny dwgc i reasonuble fee as a conditjon tw
Lemder's consent to the foan assusipsion, Lender also may require the transleree (o sign an assumption
agreemant _hat is acceptable W Lender and that obligates the transferee o keep ll the promises and
agreementsanade i the Note wid in s Seeurity Istrument. Borrewer will contimie to be obligated under
e Note and_ this Security (nstrament unless Lewder refenses Borrower in writlng.

I Lenderaxercises the apion w require immedinte payment i Qull, Lender shall give Borrower notice
of aceeleratlon, Theantice shall provide o perlod of not fess thar 30 days from the date the netice is delivered
or mailed within whiell Barcower must pay wh sums secured by tis Securlty Instument, 1 Gorrower fadls o
pay these sums prive 2 fae expiration of this period, Lender may nvoke any remedies permitted by this
Security Instrument witiout turther sottee or demantd on Borrower,

BY SIGNING BELOW, Dorrdwer accepts und agrees o the terms and covenants comtained in this
Adjustable Rate Rider,

— \LJA YLK"IN 2L i (80D ‘&m\;\w\:ﬂm\xﬁmwun

KERRY g HNEIDER Jhoraw o KATHLEEN M, QCHanDER Herrower

U 2 1) TR OO PO PURP (Y 111

Hurrower Jintuwer

TR 11 1) O OO ORISR #. =111
-Hortower Siortowed

SO 1)1 e vt mreeere st e e eeeernn v weronnn (RG]

btmwer Butrower

@‘;H.\HU (U705 Page Jafd o MK 694
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STREET ADDRESS: 15900 5. HAVEN AVENUE
CITY: ORLAND HILLD COVNTY: (oek
TAN NUMBER: 27-20007-087 0000

LEGAL DESCRIPTION:

LOT %Y LN BLOUKE S TN WESTHAVEN NORTH, A SUBDIVISLON IN 'THE BAST 172 0F 'THE NOWTHEAST
VA4, ARHD CPHE SOUTH 170 OF PHE WEST 1/2 OF 'THE NORTHEAST L/74 OF SECTION 20, TOWNSHIP 46
HOWTH, RAMGE L3 RAST QF VU CPHERD PRINCIPAL MERIDIAN, TN OO COUNTY, 1LLEINGLIE

[AEETRAN Y}




