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This Assignment of Rents preparea by: :lg.HITSACii_'E CSOMMUNITY BANK
d ENWOOD, IL. 60425

ASSIL:r.‘f‘.’!ENT OF HENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 2, 1592 belween ALAN J. ROSE, whose address Is 39 RED
OAK COURT, BURR RIDGE, IL 60521 (referred to belovw ps "Grantor”); and HERITAGE COMMUNITY BANK,
whose address |s 18301 S. HALSTED, GLENWOOD, IL 60425 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Granlor assigns, grasis, a continuing securily inlerest in, and
conveys to Lender all of Grantor's right, title, and inferest in and o t%e Renis from the following described
Property localed in COOK County, State of lliinois:

THE EAST 164.465 FEET OF THE SOUTH 175 FEET OF THE EAST 10 ACRES OF THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 408 W. TAFT, SOUTH HOLLAMY, IL 60473. The Real
Property tax identification number is 29--21-117-004--0000.

DEFINITIONS. The tollowing words shall have the following meanings when used in this Assignment.  Terms oot
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

C
E

Assignment. The word "Assignment” means this Assignment o Rents between Grantor and Lender, and
includes without limitalion all assignments and security interest provisions relaling to the Rents.

Event of Default. The words "Event of Default" mean and include withoul timitation any of the Events of
Delault set forth below in the seclion tilted "Events of Default.”

Grantor. The word "Grantor" means ALAN J. ROSE.

Indebtedness. The word "Indebledness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ohligations ot Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means HERITAGE COMMUNITY BANK, its successors and assigns.
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Note, The word "Nate" means the promissory note or credit agreement dated June 2, 1988, in the original
principal amoun! of $260,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modilications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The intarest rate on the Mote is & variable interest rate based upon an index. The index currently is 5,730%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 2.500 percentage point(s) aver the Index, resulting in an inifial raie of 8.230% per annum. NOTICE.
Under no circumnstances ghall the interest rate on his Assignment be more than the maximum rate allowed by
applicable «aw. The Note is payable in 240 monthly payments of $2,231.90.

Property. The word "Property" means the real property, and all improvements thereon, described dbiave in
the "Assignment” section.

Real Property:. The words "Real Property” mean the property, interests and rights described above in the
"Property Dzinition” section.

Related Docurerts. The words “Related Documents” mean and include without limitation all promissory

notes, credit ag'evments. loan agreements, environmental agreements, guaranties, Security agreements,
monpages, deeds o {ust, and all other instruments, agreements and documents, whather now or hereafter

existing, executed in-csanection with the Indebtedness.

Rents. The word "Rents” rieans all rents, revenues, income, issues, profits and proceeds from the Propeny,
whether due now or (aler_‘mcluding without limitation al) Rents from all leases described on any exhibit

attached o this Assignment.

TR e ST AL TN s S A I e S AT R T Pt 2

THIS ASSIGNMENT IS GIVEN TO SECU4E (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRAMWTCR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN /D ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by.this Assignment as they become due, and shall strictly
erform all of Grantor's obligations under this Assignmen:, ~Unless and until Lénder exercises ils right to coitect

he Rents as pravided below and so fong as there is no arawlt under this Assignment, Grantor maV1 remain in

possession and conlrol of and operate and manage the Propeity and collect the Hents, provided that the granting
of the t;gm 10 collect the Rents shall not canstitute Lender’s conser: to the use of cash coliateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Granlor is entitled 1o receive the Rents free and clear of ! rights, loans, liens, encumbrances,
and claims except as disclosed 1o and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 10 enter init) thus Assignment and to assign
and convey the Rents to Lender,
No Prlor Assignment. Grantor has not previously assigned or conveyed the Rents to aity cther person by any
instrument now in force,
No Further Transfer. Grantor will not sell, assign, encumber, or atherwise dispose of dny of Grantor's rights
in the Rents except as provided in this Agreement.
~LENDER’S RIGHT TO COLLECT RENTS. Lender shall have lhe right at any time, and even ircugh no default
V. 2shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
Jgiven and granted the foilowing rights, powers and authority:
- Notice to Tenants. Lender may send notices to anr and all tenants of the Property advising them of this
+» . Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent.
w Enter the Property. Lender may enler upon and take possession of the Property: demand, collect and receive
) from the tenants or from any other persons liable therefor, all of the Rents: institute and carry on all legal
vJJ proceedings necessary for the protection of the Property, including such proceedings as mar be necessary 10
-p) trﬁgoﬁgtr'-zorppéc;tsysf-.'sslon of the Property; collect the Rents ang remove any tenant or tenants or cther persons from
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; {0 pay the costs thereot and of all services of all employees, including their equipment. and of all

cantinuing costs and expenses of maintaining the Property in Proper repair and condition, and aiso to pay al!
taxes, assessments and water utilities, and the premiums on fire and othar insurance eftected by Lender on

the Property.

Compliance with Laws. Lender may do any and ail things to execute and comply with the laws of the State of
Illinois and also all other iaws, rules, orders, ordinances and requirements cf all other governmental agencies
aHecling the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lendor may deem appropriato,
Employ Agents. Londer may engage such agenl or agents as Lender may deem appropriate. elther in

b?%dort § rrame or in Grantor's name, o rent and manage the Property, including the collection and application
ants.

Other Acts. Londer may do all such other things and acts with respect to the Property as Lendor may deem
a{)q\roprrelte and may act exclusively and solaly in the place and stead of Grantor and {0 have all of the powers
of Grantor tor the purposes stated above.

No Requirement to Act. Londer shall not be required to do any of the foregaing acts or things, and the fact
that Lender shall have pertormed one o mare of the foregeing acts or things shall not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Londer in connection with the Property shall be for
Grantor's aceount and Lender miy pay such costs and expensos rom the Rents. Lender, in its sole discration,
shall determine the anplication of any and all Rents recaived Dy it however, any such Rents received by Lender
which are not apenad to such cosls and expenses shall be ugph‘ed (o 1he Indebledness. Al expenditures made by
Lander under iz Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
gacured by this Assigninent, and shall bo payable on demand, with interest ai the Note rate irom date of
expenditure untit pad,

FULL PERFORMANCLC. It Grantor pays all of the Indebledness when due_and otherwise performs all thg
abligntions m\’msud upon - Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantora suitable satisfaglion of this Assignment and Suitable stalements ol termination of
any financing statement ondfile evidencing Lender's security inlarest in the Renis and the Property.  Any
tarmination feg required by levshall be pald by Grantor, if permitted by applicable law. I, however, payment is
made by Grantor, whethor voluntariy or otherwise, or by guarantor or by any third parly, on the Indebledness and
theraalter Lender is forced to remit’the amount of that payment (1) to Granlor's trustee in bankruplcy or lo any
similar person under any fodeoral or state 'Jankrumcy faw or law for tha reliet of deblors, (b) by reason of any
judgment, dacree or order of any court or wdministrative body having jurisdiclion over Lender or ‘any of Lender’s
Froper@y. or () by reason of any settlemscnt or compromise of any claim made by Lender with any claiman
including without limitation Grantor), the Indertadness shall be considered unpaid tor the purpose of onforcemant
0f this Agsignment and this Assignmont shall corinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asgigniant or of any note or other instrument or u;!reumem evidencin

the Indebtodness and tha Property will continue to secure the amount repaid or recovered to 1he same extant a8 |
thitt amount nover had been originally received by Lender, and Grantor shall be bound tiy any judument, decree,
ordor, settliement ar compromise relating to the Indebtugncss or to this Assignmaent.

EXPENDITURES BY LENDER. If Grantor fails to comply wilk any provision ol this Assignment, ot if any acuon or
Bmcueding is commuenced that would malerially affect Lenuei's interests in the Proper!x. Lender on Grantor's
chait may, but shall not be required 1o, take any action that Lenwler deems ap?ropriate‘.. ny amount that Lender
expendy in so doing will bear interest at the rate provided for i thie-Nole lrom the dale incurred or paid by Lender
lo the date of repayment by Grantor. Al such oxpenses, at Lender'e-antion, will (8) be payable on demand, (b)
be added to the balance of the Note and be apportioned among #nc be'payable with any instaliment payments to
bacome due during either (i) the term of any applicable insurance poicy or (i} the rurngmlngrlerm of the Note, or
(c) be treatod as a balloan payment which will be due and payabie at the Note's maturity.  This Assngmmen! Hiso
wil Secure payment of these amounts. The rights provided lor in this paiegreph shall be in addition {o any other
rights or any remedies lo which Lender may be enlitled on account of thesCeizull. Any such action by Lender
ghgll not be construed as curing the defaull so as to bar Lender trom any romady that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shail constitule an event of cefaull ("Event of Detauh")
undier this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the‘indabtodness

Compliance Defaull, Failure of Grantor to comply with any other term, abligation, cowenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Stalements. Any warranty, reprosentation or sltatemant made or hurnished to Lender by or on behalf of
Granter under this Assignment, the Note or the Relatled Documents is false or misleading in any material
respect, aither now or at the time made or lurnished.

Defective Collaleralization. Thiy Assiglnment or any of the Related Documents ceases to be in full lorce and
elfect (including taiture of any coltateral documents 1o croate a valid and perfected security interast or lien) at
any time and for any reason.

Other Defaulla, Failure of Grantor to comply with any lgrm, obligation, covenant, or ¢ondilion contained in any
other agreement botwoeen Grantor and Lender,

Death or [ngolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any lype ol creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by ar against Grantor.

Foreclosure, Forfeiture, etc. Commencement ol foruclosure or forfeitute proceedings, whether by judicial
proceading, sell-help, rapossession or any other method, by any creditor of Grantor or by any governmenlal
agency against any of the Properly. MHowever, this subsection shall nat apply in the event ol a good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclasure or
forefeilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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or & surely bond for the claim satislactory to Lender.
Events Affecting Guarantor, Any of the preceding events accurs wilh respect fo any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or digputes the validity of, or irability
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Granior's financial condition, or Lender believes the
prospect of payment or perlormance of the Indebtedness |s impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender may exercise any one or more of the following rights and remedies, in addition to any othier righis or

remedies provided by law:

Accelerate indebiedness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required 1o paw.

Coliact Renis.-.ender shal) have 1he right, without notice to Grantor, 1o take possession of the Property and
collect the Ren's, lncludln? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs. ajalist the indebledness. In turtherance of this right, Lender shall have alf the rights proviged
for in the Lenders right to Collect Section, above. It the Rents are coliected by Lender, then Granior
irrevocably designatoa cander as Grantor's aftorney-in-fact lo endorse ingiruments received in payment
thereof in the name of Gi2ator and to negotiate the same and collect the Propeeds. Payments by lehants o
other users ta Lender in iesponse to Lender's dermand shall salisfy the obligations for which the paymenis are
made, whether or not any pronar grounds for the demand existed. Lender may exercise its rights under this
subparagraph elther in person, bv-agent, or through a racelver.

Mortprgee in Poasession. Lendcr ohall have the right to be placed as monﬁagee in possession of 10 have a
recelver appointed 10 take possesswon oi-all ar any part of the Property, with tRe power to protect and preserve
the Property, to operate the Property precading foreclosure or sale, and to collect the Rents from the Properly
and apply the proceeds, over and aiOve the cost of the receivership, against the Indebtedness, The
mortgagee in poBSession or receiver may serve without bond it permilted Dy law. Lender's right to the
appointment ot a receiver shall exist whathe: or not the apparent value of the Property exceeds the
Indebtedness by a sutstantial amount. Emplcyiient by Lender shail not disqualify a person from serving as a

receiver.
gtr}er Remedies, Lender shall have all other righiz ard remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any Pany ¢ 5 hreach of a provigion of this Assignment shail not
constitute a waiver of or prejudice the pany's rights ofherwise to demand strict compliance vith thal provision
or any other provision. Election by Lender 10 pursue any iernedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or fake action fo-perform an obligation of Grantor under this
Agsignmenl after failure of Grantor to pertorm shall not affect Lendei s right 10 declare a default and exercise
its remedies under this Assignment.

Attarneys’ Fees; Expenses. If Lender institules any suil or aclion [0 enforce any of the terms of this
Agsignment, Lender shall be entitled to recover such sum as the coun ey 34judge reasonable as attorneys
fees at (rial and on any appeal. Whether or nat any court action is involved i reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the lndebtedness payable on (emand and shall bear interest
from the date ol expenditure untii repaid at the rate provided for in the Nole. Fxpanses covered by this
aragraph include, without limitation, nowever subject to any limils under applicab.e lew.. Lender's atiorneys'
ees and Lender's legal expenses whether or nat there is a lawsuit, inciuding attorneva »fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatic stay or injunchicit)” appeals and any
anlicipated post-judgment collection services, the cost of searching records, oblaining titl2 raports {including
foreclosure reports), Surveyors' reports, and appraisal fees, and fille insurance, to Ine exicm permitted by
applicable law. Grantor also will £ay any court costs. in addition 1o all other sums provided by iaw.

ISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment:

,J: Amendments, This Assirﬂnment. together with any Related Documents, constitutes the entire understanding
~ ¢ and agreement of the parlles as 1o the matiers set forth in this Assignment. No alteration of or amendment to
- this Asgignment shall be effective unless gwen in writing and signed ty the party or parties sought to be
e ¢ Charged or bound by the alteration or amendment,

1 bt
= ¢ Applicable Law. This Assignmen! has been delivered to Lender and accepted by Lender in the State of
x> Minois. This Aasignment shall be governed by and construed In accordance with the laws of the State of

¢Hllinols.
No Modlfication. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Assignmest by which that agreement is modified,
amended, extended, or renewed without the priar written consent of Lender. Grantor shall neither request nor
accepl any future advances under any such Security agreement without the prior written consent of Lender.

Severabiiitg. If a court of competent jurisdiction finds any provision of this Assignmeant (o be invalid or
unenforceabie as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed (o be madified to be within the Wmig of enforceability or validity, however, if the offending provision
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cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns., Subject to the limitations stated in this Assignmem on transler ol Grantor’s
interast, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. I ownershrF ot the Progerty becomes vested in a person other than Grantor, Lender, without notice
to Granlur, may deal with Grantor's successurs with reference to this Assignment and the Indebledness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance ol this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemplion laws ol the Stale of Wllinois as to all Indebtedness secured by this Assignment.

Waivers and Cansents. Lender shall nol be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the =an niolender in exercising any righ! shall operale as a waiver of such right or any other right. A
waivar by aay-party of a provision of 1his Assignment shali not constitule a waiver of or prejudice the par%’s
right otherwise o domand strict compliance with that Provnsnon or any olhgr provision.  Ng prior wawver by
Lender, nor any course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender's
rights or any of Grantor's oblipations as to any future transactions. Whenaver consent by Lender is required
in" this Assignment,<r granting of such consen! by Lender in any instance shall not constitute contiruing
consent lo subsequontiiisiances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO (TS TERMS:

GRANTOR:

ALAN J. ROSE

INDIVIDUAL ACKNOWLEDGMENT
@‘vamw

OFFICIAL SEAL

STATE OF \QUQ\MU

U RrONDA D BENNETT
' ) 58 NOTANY FUGLIC, $TATE OF ILLINOIS
3 N . MY COMMIBS:IRY XPIES: 08/05/01
COUNTY OF‘_‘__L_i_-l_L (‘7.."-—"" o ;,.__) ABAA AR A K

On this day belore me, the undersigned Notary Public, personally appeared ALAN J. RCSZ0 W0 me known {o be
the individun! described in and who execuled the Assignment of Rerts, and acknowledged et he ar she gigned

the Assignment as his or her free and valuntary act and deed. for the uses and purposes thergin mentionad.

Giver unde{ my hand and or\flclplwseal this “,2’{!_ day ot __{;ltl LN , 4 19( (5 e
Byt iU Ao '1.@ oSty Resding at &.\ULLLELMM#‘&TLLM_{_?
Notary Public in and for lhe Slale ot \.fo TR L ~ :.L':
My commission expires (jt (\j-‘ ( } e L;
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