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¢ s S’un‘am}.‘ Istrueent, Londer may grve Horrower o notive Wentitving the taen, Horeower shall saisly the Lien or take one ar
more o the actions sed forth above within 10 davs of the givicg of aotiee,

3. Hagard or Propecty Dasurasee. Borrower shall keep the unproverents now exasting or herealter erected on the
Property insured sgatnst loss by Gre, zards weluded itk e terns "estended coverage” and any other haeards, mcluding
floods or Hoodimg, for which Lemder requires isuranee. This insuranee shall e maintmned iy the amounts and for the periods
that Lender requires. The insuranee carrier providing the fpsurange shadl be chosen by Borrower subjeet to Lemder’s approval
which shall not be unreasonably withheld, 11 Borrower Guls wo mainta coverage deseribed above, Lender may, at Leider's

aption, ebiain coverage o protect Lender’s viehts i the Propesty o scvondanee with paragraplt 7.

A insuganee policies and renewals shall e aceeptable o Lesder aad shall inchude o stindard mortgage clause, Londer
shall fuwve the right o hold the policies and renewals. 0 Leader requires, Borrower shall promply give to Fender all receipts of
pabth premiums and repewal notices. T e esent of foss, Borrower shadl gice progmpt potiee 1o the insuranee carrier and Lender.,
Cemder i aniahe provd al Loss 1f not tale prompidy by Hoerrower

Unless Bander and Borrower otherwise agree 1w riting, insurance proceeds shall be applicd 1o restorabion or repratr of the
Property daageds e restoration or tepair s ceanonsically Teasible amid Lender’s seeurity s nat lessened. 11 e resterition or
repair s ol ecotioincally teastble or Lender's seeurity would b fessened, the insarance proceeds shall be applivel to the sums
secttred by iy Seewsdty Instrument, whether or not thea due, with any exeess paid o Borrower, I Borrower abandons the
Property, or does noteaseer within 30 dayvs o notice from Lender g the insuranee carrier has oltered (o sele o claim, then
Lender suny colleet e maupnee proceeds. Lender iy use the proceeds o repair or restare the Property or 1o iy suins
secured by this Seeuvity fostrenea, whether or pot then due, The 30-day peviod widd begin when the notice is given.

Unless Lender and BoreGweroolherwise agiee i writing, any application of proceeds te principal shall not extend or
pustpuiie e due dite of the monthb-oayments reterred w i paragraphs 1 and 2 or change the amount of the pryinents, lb
uader paragraph 23 e Propesty is aequiced by Letder, Borroseer's night woany insursiee policies and proceeds resulting fron
dimagy to the Properey preor o the auquisigan shall pass (o Lender o the extent of e sums secured by this Seeurity Instrumeniz
ittnneddiately prior to e acquasition.

6. Oceupniney, Presersition, Maintenasiceond Protection of the Property: Burrower's Loan Applicition; Leaseholds 22
Borrower shall aceupy, establish, ad ase e Proépeds as Borrower's principal [L’ﬂtdt’it«.c wathin sixty davs alter the exccutiog oGl
this Security finstrzent and shall continue to nuup‘ thu Property as Borrewer's principaf residence Tor al east ppe vear Al o
the date of oveupaney, unfess Leader etherwise s 1 wiiting, whicly consent shadl non be unreasonabiy withheld, or uedes
extenuating vircugtiaees enast which are beyond Boggdawets control, Borrower shidl not destroy, damage oy hmpair the
Property, allow the Property W deterociie, or vommit waste/op the Propecy. Horrower shall be e detauli af any forteiie
actien ot proveediing, whether anal or crinnad, iy bepun i faeder™s good taith fudgsment couid result e Torleisure of the -
Property o utherw ise naterially i e Tew created by this Secodiey nstrument or Lender’s seeurity interest. Borrower ay:
cure stchea dediolt aad reanstate, s provided mopatrageapl 18, by cisaimg thewlion or proceeding to be disissed with ruling. -
e, i Lender’s vood Taith deteenaation, precludes lorfeiture of the forecaer’s doterest in the Property o other terial )
nngairmie of the ten created by this Security [nstrument or Lender's secuirs interest. Borrower shall abso be in detault if
Borrower, during the foan applivation peocess, gave moteriadly alse or maecarate Zavrmation or statements o Lender (ar Gailed
W provide Lender with any paterial infornstiond in connection with the Toan evideirced by tie Note, including, it oot limited
1o, representations coneeratng Borrow er's accupaney of the Property as a peincipal reswaeiee. 10this Seearity fastrament s on
leasehold, Buorrower shall comply with all the provisions of the Jease. W Borrower ueesiites fee tithe 1o the Property, the
Feasehobd and thie tee tide stiall oot rerge unless Lender agrees W the nwrger i weihing.

7. Peatection of Lender's Rights in the Property. B Borpowey Sails o perlarnn the coveiosimd agreemens contaiied in
s Security Instownent, ue there tabegal proceeding tha ey signiticanty atfeer Lender's vights Tnothe Property (such as o
provecding i bankruptes . probate, Tor condenstion o forfeinne or W entoree faws or fegalations ] en Lender may do
Py Lo whateser s neeessary to protect the value oF the Property and Lender's rights in the Property., Lender’s actions misy
ctude paying uny sums secured by dien whicht bas priority over this: Seeurity festrunent, appearing m courl, paying
eensomable attorneys fees and entering on the Property o miake eeprairs. Ahhough Lender may take action ander this paragraph
7. Lender does not base o do so,

Any amounts dishreesed by Lender under this paragrph 7 slalt become additional deby of Borrower secued by - ils
Seeardy tnstument, Vnless Burrower and Lender agree to other werms ol paviient, these smounts shall bear interest from the
date of disbursewenr at the Note pate and shall be pavadde, with nterest, upon notiee 1rom fender o Borrower requesting
pavmenl.

8. Morteage tasurenee, B Lender requited mortgage isuratee as g omdition of making e Lo secured by s Seeurity
strument Borrower shall pas the premices ceguired o nsantain the morguge fosaranee in elect. W, Tor any reason, the
WL isuranve vovetge reguired by Lender Tigees or cesses 1o be i etfeer, Borrowey shadd pay the prenmums sequired
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ender's address stieed herein or i other wldress Lender destznates by notiee v Horrosver, Any netice provaded Tor i shis
Seeunils Instrurient sivtd be deenied o five beer giver to Borrower or Lendey when given as provided i this paragraph,

LS, Gaveening Law; Severabilly, Tos Securiy Insteaent shall e governed by federdd low and the law o the
mrsdicion 1 which the Property s focated. T the event that any pravision or cliuse ol this Security [nstrument or the Note
contliers swuth appdicable B such contligt shall ne attect otbier provisions of this Security Instraioent or e Now wheh can be
gisen etect wothiout the L‘l‘Illll\'llll!'.':ﬁl';'\'[hilt‘tli. T this end thie provisions of this Securny Insrment and the Note are dechued
b b severabie, ! !

1. Borrower's Copy, Hnrt'm\'hk‘ st be given wne conformed copy af the Note and of this Seearity lnstoanent,

17, Pransber of the Property o o Begetielnd Interest in Borrower, B all or auy part of the Property ug any interes in il
18 sobd or trnsterred wog B benehenl iterest in Borrower is sold or (rasterred and Borrower is nota nmural persom withowt
Fender™ prior witten copsent, Leader ey, b 3 eption, reguare immediste pavaent in full of all stms secured by this
Securtty Instranent. However, s option shiall not be eaercised by Lender i exercise is prohibited by federal aw as of the date
ol s Secury Instraient.

I Lemder exercises this opnion, Tender shudd give Borrower netee of aeedderistiaer, The notice shall provide o period of ot
less tran 0 devs om the date the sotee s delivered o maited wathin which Borcower nust pas afl sums secured by this
Sectruy lastrument EC Horpower ails 1o pay thess sums prior o the expiration of ths period, Lender suy invoke any temedies
permitted by tus Secwrde Instrutent without turther notive or densagd on Borrower,

18, Borrower's"Ripht (o Reinstate, [ Horrower peets certain conditions,  Borrower shiall have the right o have
entorceiient of this Securiny Sastrument discontinued at any tiawe prior o the carbior of () § days tor such othes period as
applicable Gass may specity fur Seimstaenienty bedore sale of the Property: pursuast tooany power o sale contaimed i (lis
Security Instrument; or () enti o1 windgiment enlorcing this Secunty Istrument. Those conditions are that Borrower: G pays
Lender all sums wlueh then would Gedee under this Secuniy Instrument and the Note s il o aceeleration had occursed; ()
cures any defanle of any other covenanls praereements: (o iy s b expenses meureed i enforving this Security: lnstruinent,
including, but not timieed to, resommdde Stterieys Feess ad @by aihes such action as Lender may reasonably require o assure
tiad the hien o s Secinny Bistrument, Lendaer’s rights nr the Propesty and Borrower’s obliguton w pay the sums seeured by
s Security lustrwuent shall contnue upehiiieads Upon reinstatement by Borrower, this: Seeurity Tostrusiient ad the
abligations secured Tereby shall renisin ubly etlecine as 30 o aceeeration hid occurred. Hawever, this right 1o reinstie \‘Iiillb
nobapply e the case ol aceeleration wader pavagraph 17 17

9, Sule of Notes Change of Loun Servieer, The Asoie or g partial interest in the Note tlogether with this Seeurity 7
Lstruinent) iy be sold one oy more ties without prioy notigs te Borrower. A sale nsy result i chiange i the entity (Rnown g
as the "Loan Servicer™ that colleets monthly payments due undes e Note sind this Seeurity Instrumient. There also miay be one ¢8
ar e changes ol the Loar Sersieer unrelated (o wsade of the Noted B there by o change of the Eoan Servicer, Borrower will be (g
RV UI Wi ttice of the chapge 1 accordanee with paragraph L above and applicable Taw. The notice will state the panie and G
adidress of the pew Loan Servicer and the address o which payients shiuid be nude. The notice will alsa contain any other s
foration required by applicable faw,

20, Mazurdous Substanees. Borrower shall ot cause or perotit the presenees use, disposal, stovage, or refease of any
Hazardous Substanees oncor i e Prperty, Borrower shall not do, ner allov” amyone eise to do, wnything alecting the
Prapeoy that as in violation of any Envicosmental Law . The preceding two sentences siadl not apply w e proesenee, use, or
slorage on twe Property of small quanuties of Hazardous Substanees that are genetaly” recagaized w be appropriate to trortd
ressdentiad uses and o manenance of the Property. L

Rocrower shall promptly give Lender weitten notice of any investigalion, clibm, dematd, Abwsuit or other action by ok
goverteietdal or regalatory sageney or private party iavolving the Property and any Lizardous Suistitee or Environmentad |
of which Bortower has actual knowledge, 1 Borrower Tewrns, or i potificd by any governmental of vogulatory authority, (f%
any removal or other remeditien of any Hazardous Substanee atfecting the Property is aecessiary, Borrawer shall promptly l;‘a
all necessary renmwedial actions o accerdanee with Envivouendal Faw,

Ax wsed inthus parsgraph 200 "Hazardons Substiices” are those substunices defined as toxic or haardots substimgees
Loviconmenta] Law il the following substanees: gasobie, kerosene, other hanmable of wxic petroleum products, (s
pusticides and herbicides, volatile solvens, materials containing asbestos or fonmaldehy de, and radioactive matertals. As used in
this paraggaph 20, “Environmental Law™ means federal fws and laws of the jurisdiction where the Property is located that
velate o headth, satety ur envicomnental prowetion,

NON-UNIFORM COVENANTS. Horrower and Fewder turther covenant wd agree as follows:

21, Accelerntion: Remedies,  Lender slidl give natice (o Borrower prior to acecleration folloving Borrower's breach
of any covenunt or ugreement in this Security lnsteament (hat not prior to acecleration under paragraph 17 unless

o G T

@v-ﬁﬂuu R e o n Farm 3014 9/90 DPS 10v3




UNOFFICIAL COPY

"(I”l Sc"l 96 g ubry eI (1“39?@
06/6 tlOE wiog

sal1dy g uoissizG )y S

: ‘/ e oA _]'/ o sep COANILUFT S N R0 PUE pueY Ui Iapun uast)
) s a1 Sasodand PUE $28N A3 10) " SIRIINJOA pue 231 o 1RHL SE JEMLNST] PIES 21 P3NP pire pawdis
KAHI 111 padpa)Aouyae puw tunsiad ut sep s at Aogag paseaddn uaumst FuoTao] W or pagLsns
(shanrey asoua (seosid awms a1 ag o1 oy uaouy S)peuosiad ¢

J4I4 ONV ONYESNH 'ONVd BNID ONV NIHD DNVID
. )

£ £gasat op Awys pUE STIRCLNMES 10] PUR U1 M|gng A10N @ NP b A \;\.-\ VAN e

5% uney MOOD 'SIONTFTE A0 LY LS

Jamopog) Janaliag-

oA 104

(uag)

J-.'I.\\I.‘.Ul'ﬂ' __WWJ’!EHQ? ! IEE_C_?_
<o 3
’,_—w j\ E ? R ORINETY

"1 ULLAAAPION PUE ZAAOLIOF SG PAITIANS {8 L) A0 W
PUR JUILUNIISU] AJIROBS S1G1 UL PARIIUOD STIZUDA0D PUR SEUM Y1 0) a0k puvSidane sasediog " 407738 ONINDIS id

[A3amds] (spap T Py VAT
1OPLY MU0 puodag l"' 1Py uamRsoadu) Ay _V IAPTY unojjey 's
FRIYITIS TR VPR T l 10y ndopaacy wu) pauaeig MY UMY page nm-u) T
Iy ‘\IIHI‘I'{ 1! ' N JAMY Elli'l}'.i[llll)p‘..'i‘.‘] e JAPy ey J]L]l!]hITIP\
Jmaitiny ﬁ]l]l!.'\l]dli'l‘.";]-“."i[_ i
UANISU] ATLINADG SO 1 & 30as (s AP A 1S UALNASUY $ILINDAG ST 0 SIUMTAAETE U S0 i)
anwafeddng pue pustne (ugs pue one pRRodIonUL G IEYS 2P ONS D J0 StuaboaTe pue SRBSAY WY REAINISY) GG
I AL IOAT0) PARIIDL PUL J3m0LIOfE S PANDAND DI SIIPL DIOW Lo A0 J| JUMIRAIST] SUIRRG SN 6 SNy T

*$1ndoag M UL UORAWDND PRASAHLOY j0 YT [T SIAEN 1DA0LING TPENSNUBH JO Ay yT
“SIS00 YOIEPIOAE AUE Ard ey Janaddog] aasouog of admy inoyginm

e TRUNISU] S1IN2SG SIY) DSE RIS JOPUAT] WAUNNSE AIINIAG 1Y) £ PAnads stuns @ Ju umnsed uodpy aseapy e
QAABIPLAD TN JO SIS0 DU SKY  SEMLI0TT D NUOSEAD BT PYHILI J0t 1Y) "hi!pm.mg ‘1T
o sppy up paplaosd sapatwal Yy Jumnsand up PALNIE sasuMdNd [0 P[0 a) PANUR 1 RS apua] Fupasaosd
pnf £q wwunasu] £)10005 $1y) ASO[AI0] AR PUR PUBIIAP SN N0 JINLILISY] SLNNAG S 84 PAS
S0 Jo g uawsed Hmpawowy anhag sow uoidu )R SPUIT Caer ) ur paypads Hup Ao o
Y 52400 00 S| NRIAP M G| IINSHIII0] PUR BONIRIAINN 0] JIWOLING JN ISUIFIP JNPO SUD IO JARDP T J0 IDUHKINI-UON
ayy Mupasdond JNSOEALEL N U 2ASST 0) WER M) PUR BONRIAIIIN JAT NRISUIL 0 YL Y] Jo JI0I0F o
JAING J1RYs aapoM ag L, cSuadosd ap jo aes pun Suipaddead [mapnl S JNSOPAI] TUNUNNSUL NN STYY A PRNIIS
SLUNS ML) 0 UORIIPIT B[S SEU 0008 B Ul PARads dep ag) A20]3q 2o un YRIPAP YL N3 0) Anjing ny) (p)
PUR IPAIND 0G NN PNBIIP MY UM AT 00804 01 UIAIT §1 0000 AY) AIRD 3UY) Wed) SLRP (f Wy SS3)0U A i Q)
Snagap A1 AN o) pannhag uopde ay) () nRPp ay) (1) 8pads JeYs 2o Y, (S0 saprastd arg dgeadda

686F98%




UNOFFICIAL COPY

‘ 8084949

BALLOON RIDER

(CONDITHONAL RIGIHT TO REFINANCE)

PLAS BATTOON RIDER v made this - 287TH das of MAY 19848

and s sicarporated o and sl e deetied o wnend s sapplenient the Morgage, Deed of Tst o

Deed o0 Sectiee Debt alie "Security {ustroment™ s o the sane dite piven by e undersiiwed tthe
"Horrower riesoenre the Bormower's Nole o
FORTUNE MORVGAGE COMPANY

e Lender ol the Soneadite and cosermg the Peoperty described i te Seeurity lastesment and located
i1

2007 TAND LANE

MT. PROSPEST, ILLINOIS 80Cao

tlreperts e

Phe mterest e stated o the NeteisAsdted the " Note Rine.™ Phe date of the Nate s called e "Note
Date T understand the Lerider may teansder the Note, Secuney nsteunent and this Ruler, The Leadet oy
anvone who tahes the Note, the Security Insttnmcut and this Rder by transter amd who is entitfed 1w
ey pas ienes wider e Sote s eatled the “NowCHolder”

ADBITIONAL COVENANTS, lr addion 0 she covewans amd apreenwnts in the Seeunty
tserutient, Borroser and Dender further covenant and <greeans tollows lespite anytling o the contrary
contamed e the Secariy Instanient or the Note):

Lo CONDIFTONAL RIGHT 1O REFINANCE

At the Maturuy Date ot the Note and Secugity Istrament ahe “Saneeny Daae”n D will e able
ol omew boan cONew Loan ™ with aonew Matorety Date of vliNE 1, 2028 .
atwd wth it wterest vt egual to the “New Note Rate® determined 1o aesosdanee with Section 3 below i
all the conditions provided e Sections 2 and 5 below are et the "Condgongt Retinanemy Option™, I
those conditions are nol met, D understaad that the Note Holder as ander no pahgation wo relianee e

wedity e Note, or o entend the Matueiy Date, and g [awall have o repay fie Note from iy owil
resourees ar hind lender willig to fead mw the money o repay the ot

MULTISTATE BALLOON RIDER

Sungle Fanmtby

foarm 3140 12:89
@a‘zsu FDLT! Amwnded 3/92

Page 1 ot 3 Sittals: {J‘c N 'J,r’
VAP MOHTOAGE FORMS i80S 21 700

Fanndy Maowe Unitorn lnstrumunt
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e of das netibeattany s revensed by te Note Thadder snd s cadeadited i Section 3 ahove, T will then
fanve 3 cadendar days o provide de Note Holder with acceptable proot of y required ownersiip,
accaprney wmd property tier staus, Betore the Murity Date the Note Holder will advise me of the new
terest rate e New Note Rater, neso monthly pavment amound aad g date, gte and plice s which |
MustUpoctr to sk any docutieitts fequited 1o complete the required refinancing. 1 andenstand the Now
Hodded wilh elirme we o 823000 provessing fee and the costs assovited with updating e vde policy, i

ANy, redsoiable Dird party vosts, sticl as docinentany stuengs, aannble s, sugsey, reconding
fues, vl

BY SIGSUSO BELOW, Burcower accepts and ageees to e terms and covenants comtained in this
Haltoon Rider
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