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MORTGAGE

THIS MORTGAGE ("Sccuriy Instrument”) is given on MAY 40TH |, 199y . The modgagor is
CEFEFEY ROWESUOTT, AN UNBARERED PERSON

("Botrower”). This Secunly Instruntuscisgiven to MIDAMER LA FEBERAL SAVIHIS BANE

which is organized and existing under the laws /ot UNUTED STATES OF AMER1CA - and whose
address is LAY CENTRE POINT CIRCLE, C R A0, BON VHED, NAPERVILLE, 1L o0b66 Hd
{"Lender”). Bartowor owes Lender the prncipal sum of
THIRTY THOUSAHD AND N teo
Dollars (U.S. & 30,0006, Qu ).
This debt s evidenced by Borrower's note dated the samwatpte as this Socurity bstriment {'Note"), which provides
for monthly payments, with the full debt, if not paid eartior, dus’and payable on JUNE 4, 2003
This Securtty Instrument secures to Lender: (a) the repayment ot ‘he debt evidenced by the Note, with interest, .md
all renewals. extensions and moditications of the Note; (b) thepaymen of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Secuwrily [nstruraent, cand (¢} the petformance of Borrower's
covenants and agreemenls under this Security Instrument and the Notz <For this purpose, Borrower does bereby
mottgage. grant and convey to Lender the lolowing desciibed property locatad io CODR County,
Hinois:
UMLIT NOL A LN NORTHWESTERN PERRA COTTA CONDOMINTUR AS DRLINEATED ON A
SURVEY OF THE FOLLOWING DESURIBED REAL ESTATE:
LOTS Ly 6, INCLUSTVE IN BLOCK & [N FULLERTCN SECOND ARG TILON Lo
CHECAGY, A SUBDIVISTON OF CTUAT PART OF THE SOUTH 1S3 OF THE SOLE KAST
b OF SECTION 30, TOWMSHIP 0 NOFTH, RANGE L4 EAST OF THE 'Hitm
PRINCIVAL MERIDIAN, WHICH SURVEY T8 ATTAUHED AS EXHIRIT "B 1O 10K
DECLARNTION OF CONNOMINLIUM KRECORDED AS DOCUMENT NO. 39502983 TOGEINER
WETH TTS UNDIVIDED PRRCOENTAGE THTEREST IN THE COMMON HLEMENTS, 1N @O0
COUNTY L TLLIMOLS,

Bui oou-Cll

which has the address of 1701 W, TEERE COTTPA PLACHE . CHICAGOD

{Streut) (GCity)
Hlincis N
" (@ip Godel ("Property Addiess’;
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4, Charges; Lleng, Borroww shalt pay all taxes, assussmaoents, chivgus, fines and impositions atttibutable to
tha Proporty which may attain priorily over this Socurity Insirument, and leasehold payments or ground remts, i any,
Borrower shall pay these obhgations in the manner provided in paragraph 2. ol aot paid in thal manner, Botrower
shadl pay thom on time directly 1o the porson owed payment. Bortower shall promptly furnish to Lender all notices of
wnounts W be pind undm this paragraph. U Botrowes makes these payments directly. Borrowaot shall promptly furish
ta Lender roces ovidencing tha paymuoents

Borrower shitll promptly dischage any lien which has pnonty over tus Sccunty instrumont uniess Borrower; (a)
agroes it wting to the paymuent of the obligation seoured by the ken in o manner aceoptable 1o Lender; (B) contusts
in good faith the fien by, or defends against oidorcemuen of the ienn, legal proceedings which in the Lender's opinion
aparate to provant the anforcamont of the llon; or (@) secures from the haldos of the en an agreemoent satistactory to
Lundor subordinating the tien to this Secutity Insttument. ! Lender detormines that any part of the Prepetty is subjoect
to o hen which may altam pnotity over this Secunty Instrumant, Lender may give Borrowur o nobice identifying the hen,
Borrower shalt satisty the hew os tike one or more of the actions set farth above within 10 days ol the giving of notice.

5. Hazard ~r Property Insurance. Borrower shall keep the inprovemants pow uxisting or herealter erected on
the Propetty msueds against loss by fre, hacards cluded within the term “extendod coverage” and sy other
haeards . meluding Haods or flooding. tas which the Lender requites insuranee. This msurance shalt bo maintained
the amounts and for tha poiivds that Lender requires. The insutance cieoer providing the nsurance shall be chiosen
by Borrowo subjeet to Lonwers approval which shalt not by unteasonably withhold, 1! Borrower fois {o maintain
coverage duscribed abovy. Letast may, ot Lohdet's oplion, obtain coverage to protect Landor's tighls in the Property
in accordanca with paragraph /2.

Al insuranee policies and remveigshall bo acceptable to Lendee and shalt inchade a stiandard moentgage clause,
Lendar shall havo the right 1o hold the peiicies add renowals, 11 Lender requises, Borrowar shall promptly give to
Lendor all receipts of pard promius anagenowal notices. in e event of loss, Botrower shall give prompt notice 1o
the insuranca cartot annd Lenduor. Lender mayanake proot of tass oot made promptly by Borrowoer.

Unless Lendor and Borrowar otherwise agrez-n witing, insuance proceeds shalt be apphad to tostordion o
ropar of the Property damaged, il the restarabon o vepin is ceonomically feasible and Lendet's secarity 15 not
lessenud. I the rostatation ot fepait 5 not counemically feasible or Londer's secunty woultd be lessened, Lhe
insutance proceeds shali be applied to the sums secured v this Svcutity instrument, whelher or nol then due, with
ay excuss puid to Borrower. I Borrower abiiidons the Fropenty, or does not answer wittuty 30 days o nolice from
Lendor that the insunrice cantier hing offorued to sottle a clairs, SHen Lendae oy collect the insurance proceeds.
Lendeor may use tho proceeds to tapair or testore the Propatty Otte pay sums securaed by this Secunty Insteumenst,
whother or not then due. The 30-day period will begin when the totice is given.

Unluss Lendor and Borrower otherwise agroa in wiiting, any applicalios-of proceods to principal shall not extend
ar postpone thy due dato at the monthly payments roferred to in paragraptesd oand 2 o change the amount of tho
paymonts. If under pivagraph 21 the Property s acquited by Lender, Borrowe's signd 1o any insurance policies and
pockeds resuthing from damagaes to the Proputly prios to the acquisition shali pass to Lender to the exien of the
sums securad by this Secutity insttument immediately puor to the ncquisttion,

8. Qccupancy, Preservation, Maintenance and Protection of the Property; Bairswar's Leen Application;
lL.easeholds. Borrower shall occupy, ostablish, and use the Property as Botrower's pringipal residence within sixty
days after the execution of this Security Instrument and shall continue to oceupy the Propetty s Borrowet's principal
residence for at feast one year after the date of occupancy, unless Lender otherwise agrees in wiiing, which consent
shail not be anreasonably withhetd, or unless extenuating circumstances oxist which are beyond Botrawer's contiol,
Borrower shal! not destroy, damage or impair the Propernty. aflow the Propetty to deteriorate, or commil waste on the
Property. Borrower shall be in default #f any lortoiture action or proceeding, whether civit or criminal, is begun that in
Lender's gooad faith judgement could result in torteiture of the Propeity or otherwise matorially impair the tien created
by this Securty Instrument or Lander's security intorost. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causwy the achion or procecding to be dismissed with a ruting thal, in Lender's good faith
determination, prechudes forfeiture of the Borrower's interest in the Property ot other material impairment of the lien
created by this Security Instrument or Lender's socuity interest. Borrower shall also b in default it Borrowar, during
the loan application process. gave materially false or inaccurate intormation o statements to Lender {or failed to
provide Lender with any material mformation) in cannection with thu loan evidencad by the Note, including, but not
limited 1o,

1041 1/9%5 pae 3ol 7
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mterost. Lender shall not be required to commence proceedings against any successor in interest ot ratuse to extend
tme tor payment or otherwise mothfy amortization ot the sums secured by this Securnty Instrumoent by reason of any
demand made by the onginat Bortownr or Borrowar's succossors in inlotest. Any forbearance by Lender i exarcising
any right or raimaedy shall not be o waiver of or prechide the exorcise of any right or remuody.

12, Successors and Assigns Bound; Jolnt and Several Llability; Co-signers. The covenants and
agreements of this Secunty Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17, Borrower's covenants ond agresments shall be joint and several. Any
Borrower who co-signs this Security Inslrument but dees not execde tho Note: (o) is co signing this Security
Instrument only lo morlgage, grant and canvey that Borrower's interest gy tho Properly undor the terms of this Secunty
instrument; (1) s not persanally ebiigatod to pay the sums sucured by this Security Instrument; and (c) agrees thid
Lendor and any other Borrower may agree to extond, modify, fothear or make any accommodalions with regard to the
torms of this Socurity Instrument or the Note without that Boriower's consent,

13. Loan Chorges. ! thu loan secured by this Secwnily Instrument is subject to o law which sets muamum loan
chierges, and thal baw s finally intespreted so thiat the interest or other loan charges collected or 1o be collectad in
connection with thedoin excced the posmitiod s, then: (@) any such toan charge shall bo reduced by the amount
necessay to reduce the charge to tho permited limits and (b} any sums already collectod from Borrower which
oxceadad pornilted livudy will be tefundod to Bortower. Lender may choose (o miske this retund by reducing the
principal owed under the Hatoor by making a divoct payment to Botrower. [ a refund reduces principal, the teduction
wilb bo treated as o parhial propaymient without any prepayment charge under the Note.

14, Notices. Any natice to Borrewer provided for in this Secunty Instrument shalt be given by deliveting it or by
manhing by test class mail unless aepicable low requies use of another methoed. The natice shall be directed o the
Piopenty Address or any other addross Buaower daestgnales by netice to Lender. Any notice to Lender shall be given
by st class mail to Londer's addruss stetad-hetein or any other address Leader designates by notice to Barrewet.
Any natice provided for in this Secunty Instraeeent shadl bu deemud to have been given to Bontower of Lerder when
given as provided i s paragraph.

15. Governing Law; Severabltity. This Sutirilynstiament shall he governed by federal law and the law of tho
junischetion i which the Prapoity is located. T the ovest that any proviston or cliwse of this Socurty Ingtrument or the
Note conlhicts with applicable law, such conllict shall not aftant other provisions of this Security Instrament or the Note
which can be given offect withaut the conflicting provision. “To Yais end Y provisions ol this Security Insteument and
the Note are declared to e sevorabl,

16. Borrower's Copy. Botrowm shall be given one contormud copreat the Note and of this Sucutity instrumoen.

17. Transter of the Property or a Benalicial Interest In Borrovear /1t sl or any part of the Property or any
mterest in 4 sold or ranstered (or 1 a benotcial intorest in Borrowor s Geld. or ransterred and Borrowor is not o
matural parsony without Lender's prior watten consent, Lendo may, ab its optionZreauaire immediate payment o ol of
all sums secured by thy Socunty Instrument. However, this oplion shiall not e exercised by Lender it exercise
prohibited by fedorai taw as ot the dalo of this Security Bistiuiment,

[t Lender exorcises this option, Lender shall give Bortewer notice of aceeleration. M notice shill provide o
peaud of not oss than 30 days from the dato the notice s delivered or mailed wathine witisiocBotrower must pay il
sums secuted by this Socunty Instrument. I Borrower fuds to pay those suims prior to the“expiation of this period,
Landor may mvoke any remaedies permitted by this Secanty Instrument without turthet notice of Cemantg on Bortower.

18. Borrower's Right to Reinstate. It Borrower moets cortain conditions, Bottower shall have the right to have
enforcument of this Sveunly Instrument discontinued ot any time prior to the earlier of: (@) 5 days (or such othet
petiad as applicable law may specity tor reinstotomuent) betore sale of the Propety pursuant lo any power of sale
containad in this Socurily Instrument; ot (h) entry of a judgement enforcing this Securily Insttument. Those conditions
are that Borrower: () pays Lendet all sums which then would be due ander this Secunity instrumont and the Note as
A no acgeleration had veenned; (b} curas any dotault of nny other covenants or agroements; (c) pays all pxpenses
incuttud i enforging this Secunty nstrument, including, bt not iimited o, reasonuble attorneys' fees; nnd (<) take
such action as Londer inay reasenably tugiirne to assute that the lien of this Security Instrument, Lender's tights in the
Proporty and
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[Chock applicable bhox(es))

~ Adjustable Rato Rider | Condominium Riduer i } 1-4 Family Rider
- Graduated Payment Rider 1 | Planned Unit Development Rider ! Biwecekly Payment Ridar
Balloon Rider i | Rate improvement Rider i | Second Home Rider

f VA Rider Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and'm aoy nider{s) execuled by Borrowen and recorded with i,

Withesses:
(Sealy {(Seal)
-Borrower -Borrower
(Swal) {Scai)
-Borrowaot Borrower
[ty vy
E Z’-’ﬁf’é OT'I?K (Scal; {Seal)
T Borrowa: -Bortowot
STATE OF ILLINOIS, County ss:
l. . & Notary Public it andl for said county and state do hereby certify

thal JEFFREY B OWESCOTT, AN UBMARIIKD PRERSON

- personally known 1o me to bedhe same person(s) whose namoe(s)

subscribed to the foregoing instrument, appeatod holow me this day tn person, and acknowlodged thit he
signed and detiverad the said instrumont as - BLe free and voluntary act 1o tho uses and purposes
theren seat torth. ,

Given under my hand and official sval, this -))O th day of //[(u} : . I"WY

Mk

Notary Public

My Commission Expires: M:.‘Wd«\. \'A J0 (")\ &'\ (M

VIO D T TR MEN T W PEREVANED by WHER Be T FURD RETORN T

FENNEUH P CRANDUA MIDAMER D FEDREAT A T BARY
B LR T U B & [ S O O R T B S

: i RN I iy

el [JH! 1! B HATEL 1 i ¢ Y] 4

OFFICIAL SEAL
KATHLEEN KLIMONT

NOTARY UG, STATE OF L INUIS

MY COMMISSION T XPIRES:C113/01
WW
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CONDOMINIUM RIDER

THIS CONDOMIMIUA RIDER 15 made this JOTH day of  Mav . 1tan ,
and is incorporatodd inte and shall bu deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Dewd (the "Secunty Instrumaat®) of the same date given by the undersigned {the "Baotrower™) to secute Bortow's
Note to STDAMERTOA FEDERAL SAVIRGS BANE

{the "Lendoer”)
of the same date and covering the Blopurty described in the Secunly Instrument and located at:
VRO W TERRE COTEN PLACE,D CHICASO, 1L 606
(Property Address)
The Property includes o unit in, logether widy an undivided interest in the common glements of, a condominium
project known as: NORTHWESTERN THREA COTTA CONDOMINEUM

[Name of Cordominium Projoct]
(the 'Condominm Project’). 1 the owners associaugn or ather entity which acts for the Condominium Project {the
"Qwners Association"y holds title to property lor the benielt or use of ils members or shareholders, the Propenty also
includes Borrower's interest in the Owners Association ana e uses, proceeds and benefits of Borrower's intorest.

CONDOMINIUM COVENANTS. In anddition to the covenamts and ayreements made in the Securty Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall petform all of Berawer's obligations under the Condominium
Pigject's Constituent Documents, The "Conslituent Documents” are the:{iGeclaration or any other document which
creates the Condommium Project; (i} by-laws; () code of regulations;” and (iv) other equivalent documents.
Borrowar shall promptly pay, when due, all dues and assessmoents imposed pursvant to the Constituent Documaents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a gen2al’y_accepted insurance carrner,
a "master” or "blanket™ policy on the Condominium Project which is satisfaclory le”Londer and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender <equites, including lire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 tor the monthly payment to Lender of one-twelfth of
the yearly premium instaliments tor hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the evenl of a distribution of hazard insurance proceeds in licu of restaration or reparr following a loss to the
Property, whether lo the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid 1o
Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonablo to insure that the Qwners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lander.

MULTISTATE CONDOMINIUM RIDER - Stgle Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 196 Page 1 of 2
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