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MORTGAGE o

THIS MORTGAGE 1S DATED MAY 27, 1998, betwzen American National Bank and Trust Company of Chicago,
as Trusiee, whose address Is 33 N. LaSalle Street, Chicago, IL 60690 {referred o below a8 "Grantor"); and
COLE TAYLOR BANK, whose address is 4400 Ozvion Streel, Skokle, IL 60076 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuable conaideration, Gruntor not personaily but as Trustee under the
provisions of a deed or deeda in trust duly recorded and gellver<d to Grantor pursuani to a Trust Agreement
dated April 2, 1998 and known as American National Bank and Trust Company of Chicago, mortgages and
canveys to Lender all of Grantor's right, title, and interest in and to e ‘ollowing described real propeny, together
with all existing or subsequently erected or alfixed buildings, improvemgnis and fixtures; all easements, rights of
way, and appurtenances; all waler, waler rights, watercourses and ditch rigiis tincluding stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to'toe real property, including without
limitatton all minerals, oil, gas, geothermal and similar matters, localed in Cock County, Stale of lilinols (the
"Real Properly”):

LOT 31 IN BLOCK 1 IN BUCKINGHAM'S SUBDIVISION OF BLOCK 4 IN'TRE PARTITION OF THE

NORTH /4 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TU'WNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or {a address I8 commonly known as 832 W. Buckinghem, Chicago, Il 60667. The Real
Property tax identification number is 14-20-419-052.

Grantor presently assigns to Lender all of Grantor's right, fitle, and interest in and to aii leases of the Property and
all Rents lrom the Property. In addition, Gramtor granis to Lender a Unitorm Commercial Code security inferest in
the Personal Property and Rents.

DEFINITIONS. The following words shiall have the following meanings when used in this Mortgage. Terms not
otherwisa defined in this Morlgage shall have the meanings altributed 1o such terms in the Uniform Commarcial
Code. Al references to dolfar amounts shall mean amounts in fawfu! money of the Unlted States of Amerlca.

Credit Agreement. The words "Credit Agreement” mean (ho revolving line of credil agreement dated May 27,
1998, batwoen Londer and Grantor with a credit limit ot $56,000.00, together with all renewals of, extensions
ol. madificalions of, refinancings of, consalidations of, and substitutions for the Credit Agreement, The inleres!
rate under the Crodit Agreemont is a varlable Interest rate based upon an indox. The tndex currently |
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8.500% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor depends on
Grantor's outstanding account balance. The interest rate to be applied to the outstanding account balance
shall be at a rate 0.500 percentage points above the index for balances of $49,999.99 and under and at a rare
equal 1o the index for balances of $50,000.00 and above, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum of the maximum

rate aliowed by applicable faw.

Existing indebtedness. The words “Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means American National Bank and Trust Company of Chicago, Trustee
under that certain Trust Agreement dated April 2, 1988 and known as American Nationa! Bank and Trust
Company of Zhicago. The Grantor is the mortgagor under this Morigage.

Guarantor. The word “Guarantor” means and includes without limitation each and ail of the guarantars,
sureties, and actommodation parties in connection with the Indebledness.

improvementa. (¢ word “lmprovements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other cengiruction on the Real Property,

Indebledness. The word "Indellednass” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with inerest on such amounts as
provided In this Mortgage. Specifically, ‘without limitation, this Mortgage secures a revoiving line of credit
and shall secure not only the amount wnich Lender has presently advenced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty {20) years from the deie ¢f this Mortgage to the same exlent as If such future
advance were made as of the date of the execiiiun of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so Iunc as Grantor compiies with ail the terms of the

Credit Agreement and Related Documents. At no tine =hall the principal amount of Indebledness
secured by the Mortgage, not Including suma advanced tc protect the security of the Morigage, exceed

$112,000.00.

Lender. The word “Lender” means COLE TAYLOR BANK, its succescors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mongage between Granto! aud Lender, and inciudes withoul
limitation all assignments and security interest provisions relating to the Persenat Property and Rents.

Personal Praperty. The words "Personal Property" mean all equipment, fixturcs, and other articles of
nersonal property now or herealter owned by Grantor, and now or hereaher attached o affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and %l aubstitutions for, any
of such property; and together with all proceeds (including without limitation all insurénce proceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Propenty" means collectively the Real Property and the Personat Propery.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage" section.

fielated Documents. The words “Related Documents® mean and include withaut limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and a!l other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Renls" means all present and future renis, revenues, income, issues, royallies, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASS!IGNMENT OF RENTS AND THE SECURITY INTEREET IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OQBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E"CO{“ as otherwiso provided in this Morlgape, Grantor shall pay to Lender all
améjunttg_ sg‘cuggd by this Mortgago as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the lollowing provisions:

Poasesaion and Use. Until in defaull or until Lendor exercises ts right to collect Rents as provided for in the
Assignment of Renls form executed by Grantor in connection with the Property, Grantar may remain in
pOSSESSIoN a7 control of and operate and manage the Property and collect the Rents from the Property.

Duty to Malntalz. Grantor shall maintain the Properly in tenantable condition and promptly perform ail repairs,
replacements, and inaintenance necessary 1o preserve its value.

Hazardous Subsipsicns. The torms "hazanjous waste," “hazardous substance” “disposal,” “releass,” and
"threatened release; ~os used in this Mortgage, shall have the same meanings as set forth in the
Comprehensiva Enviran.rantal Rasponsg, Compensation, and Lnablha: Act of 1980, as amended,_42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Suparfund Amqndments and Heauthorization Act of 1986, Pub. L. No.
90499 ("SAHA") the Haca dous Matarials Transportation Act, 49 U.S.C. Section 1801, ¢t seq., the Resource
Conservation and Recovery Act. 42 U.S.C. Section 6901, el se(k. or other applicable state or Federal laws,
rules, or regulalions adopted pursusnt 10 any of the foregoing. The tarms "hazardous wasle" and “hazardous
substance® shall also include, witticut Hmitatian, {Jelroleum and pelroleum by-products or any fraction thereol
and asbestos. Grantor represents o:d warrants to Lender that: (a) During the period of Grantor's ownership
ol the Praperty. there has beon ni use, generation, manufacture, storage, trealment, disposal, relaase or
threatened release of any hazardous wusto or substance by any person on, under, about or from thg Property,
{b) Grantor has no knowledge of, or reascn ‘o believe thal there has bean, except as previously disclosed (o
and acknowledged by Lender in wriling, {1-any use, genaration, manufacture, storags, treatmen, disposal,
release, or threatened release of any hazardacus waste or substance on, undaer, about or {rom the Property by
any prior owners ar occupants of the Property ¢ (Q any actual or threalened litigation or claims of any kind
by any person relating to such malters; and (=) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenanl. contractor, agent or other autharized user of the Properly
shall use, generate, manulacture, storg, treal, disposz of, or reloase any hazardous waste or substance on
under, about or from the Property and (i) ary sucii avlivity shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and.gruinances, includmg withoul limitalion those laws,
regulations, and ordinances described above. Grantor autharizes Lender ang its agents to enter upon the
Property 1o make such inspections and lests, at Granlor's expanse, as Lender ma{ deem appropriate to
determine campliance of the Property with this section of the Nortyage. Any inspeclions or tesls made by
Lender shall be for Lender's purposes only and shall not_be congirted to create any resFonsnblllty or liabilify
on the part of Lender te Grantor or to any other person. The represantations and warranties contained herein
are based on Granlor's due diligence in investigating the Properiy 1ur” hazardous waste and hazardous
subslances, Grantor hereby (a) releases and walves any future Claiins against Lender for indemnity or
contribution in the event Grantor becomes liabfe for cleanup or other costeunder any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all clairs, losses, lavilities, damaﬂes\
enalties, and expenses which Lender may directly or indirectly sustain or suf’er vesulting from a breach of
his seclion o! the Morlgage or as a consequence of any use, generation, manv.azlurg, slorage, disposal,
releage or threatenad release of a hazardous waste or substance on the propertics.© The provisions of this
section of the Mortgage, including the oblfigalion to indemnify, shall survive the pay/nant of the Indebledness
and the satisfaction and reconveyance of the lien ol this Mortpage and shall not o3 allected by Lender's
acqulisition of any interest in the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nat cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements lrom the Real Property
without the prior wrilten consent of Lender. As a condition to the removal of any Improvements, Lender ma[y|
require Grantor to make arrangemenis satislactory to Lender to replace such Improvemenls wit
improvements of at least equal value.

Lender's Hi?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
raasonable fimes to allend to Lender's interests and to inspect the Property for purposes o Granlor's
compliance with the terms an¢ conditions of this Morgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effecl, of all govarnmental authorities applicable to the use or occupancy of the
Property, Inciuding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or ragulation and withhold compliance during any praceeding, including appropriale
appeals, 50 long as Grantor has notilied Lender In writing pricr to doing so and so long as, in Lender's sole
opinion, Lender's intaresls in the Property are not jeopardized. Lender may require Grantor to past adequate
secufity of a surety bond, reasonably satisfactory 10 Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon nar leave unatiended the Propeny. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which from the character and use of the
Property are reasonably necessary to protect and pregerve the Property.

DUE ON SALE ~ CONSENT BY LENDER, Lender may, at its option, declare immediately due and peyabie all
sums secured by this Morgage upon the sale or transfer, without the Lender's prior wntien consent, of all or any
part of the Real Property, or any interes! in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, litle or imerest therein; whether legal, beneficial or equitable; whether voluntary o
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or ta any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Propenty intarest If any Granlor is a corporation, partnership or limited fiability company, transler also
includes any chanae in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shali not te exercised
by Lender if such exerccise is prohibited by federal law or by llinois law.
EdA)r(‘ES AND LIENS. 7ha following provisions relating to the taxes and liens on the Property are a part of this
ongage.
Payment. Grantor shali'pay when due (and in ail events prior to delinquency? all taxes, payroll taxes, sperial
laxes, assessments, water Lharges and sewer service charges levied against or on account of the ﬁ’ropeny'
and shall pay when due @\l claims tor work done on or for services rendered or material furnished 10 the
Propeny. Grantor shall mantain the Property free of all fiens having priority over or equal fo the interest ol
Lender ‘under this Mongage, except-for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred ta below, ana except as otherwise provided in the [ollowing paragraph.

Right To Contest, Grantor may withiola: payment of any tax, assessment, or claim in connection with a good
failh dispute over 1he obligationto pay,-sc-iong as Lender's interest in the Property is nat AeoParmzed. if alien
arises or i8 fited as & result of nonpaym.eri Granior shall within fifteen (15) days after the lien arises or, if @
lien is filed, within fifteen (15) days after Gran.or has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender <ash or a sufficient corporate surety bond or other security
satisfactary to Lender in an amount sufficient to discharge the lien dplus am{ costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any auversa judgment before enforcement against the Propeny.
Grantog ‘shall name Lender as an additional obligee-under any surety bond lfurnisned in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish.o’. ender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate goverimental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Froperty

Notice of Construction. Grantor shall notify Lender at least fifteen {(15)days before any work is commenced,
any services are furnished, or any materials are supplied to the Properiv.-if any mechanic's lien, materiaimen’s
lien, or other lien could be asseried on account of ihe work, services, ar.paterials. Grantor wilt upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantar can and will pay the cost
of such improvements.

:ﬂRgPERTY DAMAGE INSURANCE. The follawing provisions relating 1o insuring the Property are a pan of this

origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire-liiwurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to aveid appiication of any coiiurance clause. ang
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maiMan comprehensive
general liability insurance in such coverage amounts as Lender mar re%uest with Lender Laing named as
additional Insureds in such liability insurance policies. ~Additionaily, Grantor shall maintain such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certilicales of coverage fram each insurer comiaining a
stipuiation that coverage will not be cancelled or diminished without 8 minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Prapeity
at any time bécome iccated in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the foan_‘ up to the maximum policy limits set under the National Flood
1lnsur:.-mce Pragram, or as otherwise required by Lender, and to mainfain such insurance for the term of the
ean.
Application of Proceeds. Grantor shail promptly notify Lender of any l0ss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifleen (15’5 days of the casualty, hether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Propeny, or the restoration and repair of the Propenty. If
Lender elects to apply the proceeds to resforation and repair, Grantor shal! repair or replace the damaged or
destroyed Improvemenls in @ manner satisfactory to Lender. Lender shall, upon satistactory proof of such
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gxpenditure, pay or reimburse Grantor from the proceeds for the roasonable cost of repair or restoration il
Grantor is nol in defaull under this Mortgage. Any proceeds which have nol been disbursed within 180 days
after their recoipt and which Londor has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lendar under this Morlgage, then 1o pay accrued interesf, und the
ramainder, |f any, shall be appiied to the principal balance of the Indobledness. | Lender holds any proceeds
afler paymant in lull of tha Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unaxpired Insurance shall inurg to the benefit of, and pass to, the
purchasor of tho Proporty coverad by this Mortgage at an; trustea’'s sale or ofher sala held under tho
provisions of this Mortgage, or at any foroclosure sale of such Proparty.

Compliance with Existing indebledness, During the period in which any Exisling Indebtedness described
below I8 in olfact, comg iance with the insurance provisions cortained in the ingtrument avidencing such
Existing indgbtodnaess shall constitute compliance with the insurance provisions under this Morigage, o the
gxtant compliance with tha terms ol this Mortgage woutd constitute & duplication of Insurance requirement. |
any proceads. from the insurance become payable on logs, the provisions in this Morlgage for division of
rgcg?dds phall apply only to that portion of the proceeds not payabio 10 the holder of tho Existing
ndeblodnogs.

Granlor's Repo't Hn Insurance. Upon request of Lendor, howaver not more than once a yoar, Grantor shall
furnish Lo Lender s raport on cach oxisting palicy of insurance showing: (a) tha nuing of the insurer; () the
risks insured; (C) tvecamount of the policy; (d) the property Insured, the thon current replacement value of
such proparty, and tha mannar of dotermining that valug, and &s;) the expiration date of the policy. Granlor
shali, upon raquest o Leraar, have an Indopendont appralser satisfactory o Lender determing the cash value
reptacement cost of tho Froparty.

EXPENDITURES BY LENDER. ! Grantor lalls to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indekrdness in good standing as required below, or if arg action or proceeding iy
commancod that would materinlly wliwct-Lander's intarests in the Properly, Lender on Grantor's behall may, but
shall not be rec‘;ulred 1o, take any actio that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest al the rate proviacd.for in the Credll Agroemant Irom the date incurred or pald by Lender to
the dale of rogaymnnt tyy Granlor. Al such gxnenses, al Lander's option, will a) be payable on damand, () be
added to the balance of tho credit line and be apportioned among and be payuble with ane( Instalimenl payments
(o bocome due during elther (i) the tarm ol any¢pplicable insurance policy ar (i) the remaining term ol tha Credit
Agraement, or lJ‘c) he troated as a balloon paymert-which wili be due and payablo at the Tredit Agreement’s
malurily. #hls_ ortgage also will sacure payment of these amounts. The rights provided for in this paragraph
shall be in addition {0 any other rights or any remodics-@ which Lender may be anlitled on account of the dalault,
Any such action b\‘_ Landor ghall nat be construed as cunrg the delaull so as 1o bar Lender from any remedy that
it otherwise wouid have had.

I\&XAr?RANW; DEFENSE OF TITLE. The lollowing provisions ralaiing to ownership of the Property aro a part of this
ortgage.

Tie. Grantor warrants that: (a) Grantor holds goud and masagtablo title of record to the Proparty in fe
gimple, rae and clear of alf liens and encumbrances olher thanthose set forth in the Real Property description
or in the Existing indabtednesy section below or in any ttle Insuisice policy, litle report, gr tinal title opinion
issued in favor of, and accepled by, Lender In connection with this Mortgage, and (b} Granlor has the tul
right, pawer, and authorily 10 execule and daliver this Mortgage (o Lanaer,

Defense of Tille. Subject lo the exception in the paraﬂraph above, Grenter warrants and will lorever delend
the title to the Proparlr against the lawlul claims ol all persons. in tho event any action or proceeding is
commonced that questions Grantar's tille or the Interest of Lender under this Murtgage, Grantor shall defend
the action &t Grantor's expense. Grantor miy be the nominal party in such proczeding, but Lender shall be
entitied to participate in the proceeding and 1o be represented in the proceeding by soungel of Lander's own
thoice, and Grantor will deliver, or cause to bo delivered, to Lender such instrumeis as Lender may requoest
from tima to time to permit such parlicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Fioperty complies with
all existing applicably laws, ordinances, and ragulations o! governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indobledness (the “Existing
Indebledness”) are a part of this Moartgage.

Exisiing Lien. The lien of this Mortgage socuring the Indeblednoss may De secondary and inferior to an
existing ltlen.  Grantor exprassly covanants and agrees to pay, or see to the payment of, the Exisling
indgbtedness and to prevent any delault on such indabtedness, any delault under the instruments evidencing
such indebtedness, or any defaull under any security documents for such indebtedness.

No Modification. Grantor shali not enter Into any agraemaent with the holder of any morigage, deed of trust, or
other security agracment which has priority over this Mortgage t(? which that agreemant is modilied, amended,
extendad, or renawed withou! the ﬁrlor written consent of Lender. Grantor shall neither roquest nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The fallowing provisions relating to condemnalion of tha Property arg a part of Lhis Morigage.

Application of Net Proceeds. if ail or any part of the Property Is condemned by eminent domain proceedings
or by any Proceedmg or purchase in liou ol condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award alter paymen! of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.




wrm  UNOFFIGIAL COPY75 -

Loan No 8375933 {Conilnued)

g s

Proceedings. ! any proceeding In condemnation i filed, Grantor shali promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend Ihe action and obtain the award.
Grantor may be the nominal Pany in such proceeding, but Lender shall be entitled to panlmﬁate in the
proceeding and ta be represenied in the proceeding by counsei of its own choice, and Granlor will deflver or
gglrft?g lgﬁtae delivered to Lender such instruments as may be requested by it from time 1o time to permit such
pation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES. The following provisions
relating 1o governmenial taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s iien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continutng this Mortgage, Including without timitation all
taxes, fees, documentary slamps, and other charges for recording or registering this Morgage.

Taves. The folrowinF shall constilute taxes to which thig section applies: (a) a specific tax upon this type of
Mortgaae orpon all or an; part of the Indebledness secured by this Mongage; () & specific tax on Grantor
which Grarorg aulhorized or required to deduct from payments on he Indebledness secured by this type of

Martgage; (¢} a.tax on this type of Morigage chargeable against the Lender or the hoider 0! the Credit
Agreement: and {r) a specific tax on all or any portion of the Indebtedness or on payments of principal and

inlerest made by Grantor,

Subsequent Taxes, (i any fax o which this section _applies is enacted subsequent lo the date of this
Morigage, this event snall -ave the same effect as an Event of Default (as delined below{. and Lender may
exercise any or all of its «vailable remedies for an Event of Default as provided below unless Grantor either
La) pays the 1ax before il-kecomes gelinquent, or ;p)_comeats the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactary

10 Lender.
SECURITY AGREEMENT; FINANCING ATATEMENTS. The following provisions relating to this Mortpage 8s a
security agreement are a part of this Mornap2
Security Agreement, This instrument snal-conslitute a security agreement to the exten! any of the Propeny
constitutes fixtures or other personal propedy, and Lender shail have all of the rights of a secured party under
tha Uniform Commercial Code as amended fron time 10 lime.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and lake whatever
other aclion i8 requested by Lender to perfect ‘and-continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mcrtnage in the real property records, Lender may, at any
yime and without Turther authorization from Grantor, {ll€ evacuted counterpants, copies or reproductions of this
Mortgage as & financing statement. Granlor shall reimburse: Lender for ali expenses incurred in perfecting or
conlinuing this security Interast. Upon default, Grantor shai assemble the Personal Fropenr in a manner and
at a place reasonably convenient to Grantor and Lender ano ri2ie it available ta l.ender within thrae (3) days
afier receipt ot written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be ckizified (each as requireg by the Uniform
Commercial Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions < ziating 10 further assurances and

attorney-in=facy are a pan of this Mongape.
Further Assurances, At any time, and from time to time, upon request af Lenuer, Crantor will make, execule
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lcnde's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the Case iy be, at such times
and in such offices and places as Lender may deern appropriale, any and all such moripages. deeds of trust,
securlly deeds, security agreements, financing statements, conlinuation statements, {oattuments of furiher
assurance, cenilicales, and other documents as may, in the sole opinion of Lender, be neceazary of desirable
in order (o effectuate, complete, perfect, continue, or preserve tta) the obligations of Grantc:.under the Credit
Agrcament, 1his Morigage, and the Relaled Documents, and (b) the liens and security interests created by this
Morigage on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibited by law ot
apreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the matters referred 10 in this paiagraph.

Attorney-in-Fact. f Grantor fails 10 do any of the things referred to in the preceding paragraph, lL.ender may
do 8o for and in the name of Grantor dnd at Grantar's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de,llyerm?,
filing, recarding, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Ingebiedness when due, terminates tha credit line account, and
otherwise performs all the obligations lmpos_ed upon Grantor under this Mortgage, Lender shail execute and
deliver to Grantor a suitable satisfaction of thig Mon?age and suitable statemenis of termination of any tinancin
statement on file evidencing Lender's security interest in the Rents and the Personal Properly. Grantor will pay, |
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time io time. 1,
owever p%ymem is made bx Grantor, whether voluntarii‘{ or otherwise, or by guaramor or by any third pary, on
the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to°Grantor's trustee in

Ty Ty e T T AT R —

bankruptcy or to any similar person under anr federal or state bankruptcy law or law for the reliet of debtors, ()
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
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any of Lender’s property, of }c)‘b ‘reason of any settiement or compromise of any claim made by Lender with any
claimant (includln? without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be eftective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any riote or other instrument or agresment
evidencing the Indeblednass and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, saltlement or cornpromise relating o the indebtedness or to this Mortgage.

DEFAULY. Each of the foliowing, at the option of Lender, shall constitute an event of gefault ("Event of Default")
under this Morgage: (a) Grantor commits fraud or makes a malerial misrepresantation at any time in connection
with the credit fine account. Thig can Include, for example, a false statement about Granlor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meel the repayment terms of
the credit line account. (C|) Granltor's action or inaction adversely alfects the collataral for the credil line account or
Lender's rights in the colfateral. This can include, for example, failure 10 mainlain required insurance, wasle or
destructive use af the dwaliing, failure to pay taxes, death of all persons liable on the account, transter of title or
salg of tha dwelling, creation of a lien on the dwelling withoul Lender's permission, loreclosure by the holder of
another lien, or tha usa ot funds or the dweliing for prohibited purposes.

RIGHTS AND REMFUIES ON DEFAULT. Upon the occutrence of any Event of Default and al any time therealter,
Lender, at its option, m:y exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviced Dy law,

Accelerate Indebtedncas. Lender shall have the right at its option without notice 1o Grantor to declare tho
entire lgc{ebtednass immediately due and payable, including any prepayment penally which Grantor would be
required o pay.

UCC Remedies, With raspuct te-all or anr part of the Personal Property, Lender shall hava all the rights and
remedies ol a secured parly uncor th2 Uniform Commercial Code.

Collect Rents. Lender shall have the-ight, without notice to Grantor, to take possession of the Property and
collect the Raents, [ncludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indatitadngss. by furtharance of this nPht. Lender may raquire any tenant or other
user of the Pro ertr to make payments of rent or use fees directly 1o Lender, If the Rents are collecled by
Lender, then Grantor lrrevocabl?v dasignates Lander as Grantor's attorney-in-fact 1o endorse instruments
received in paymant thergol in the name o! Grantor and Lo ncgollata the same and collect the proceeds.
Paymanls by tenants ar other users to Lendar in responsae to Lender's demand shall satisty tho obligations for
which the payments are made, whether or not ‘any proper grounts lor the demand existed. Lender may
exarcise its rights under this subparagraph either irparson, by agent, or through a recaiver.

Mortlgagee in Possesslon. Landar shall have the rign’to-be placed as mortgagee in possession or o have a
raceivar appointed to take possession of all or any pan ol 4 Property, with the power to protact and preserve
the Property, 10 operate the Property preceding foreclosure-or sale, and 1o callecl the Rents from the Property
and apply the proceeds, over and above the cost of tha raceivership, againsi the Indebledness. The
mortgagee in possession or recgiver may serve without tond It-nermilted by law. Lender's right to the
ap(‘ao niment of a raceiver shall exist whether or nol the apuarent value of the Properly exceeds the
In e?tedness by a substantial amount. Employment by Lender shall riol disqualify a person from serving as
recaiver.

Judlclal Foreclosure. Londer may obtain a judiclal decree foreclosing-srantor's interest in all or any pant of
the Property.

Deficiency Judgment, |t permitted by applicable law, Londeor may oblain a judgment for any deliclency
romaining In the Indebtedness due to Lender alter application of all amounts rece e from the exercise of the
tights provided In this sectian.

Other Remedles, Lender shall have all other rights and remedics provided in thigwiortgage or the Credit
Agreement or availabie at law or in equity,

Sale of the Properly. To the extant parmilted by applicable law, Grantur horeby walves ary and all right 10
have the proparty marshulled. In oxarcising its rights and remedios, Lender shall be free tu soll all or any part
of the Property together or separalaly, in one salé or by separdte sales. Lender shall be entitied 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of tha time and place of any public sale of the

Parsonal Proparly or of the time after which anr private sale or other intended disposition of the Personal

f‘hrope?ty is ct’q be ,?)ade. Reasonable notice shall mean notice given at least ten (10) days befare the time of
o sale or disposition.

Walver; Election ot Remedies. A walver by any party of a breach ol a provision of this Mortgage shall not
constilule a waiver of or projudice the party's rights otherwisa to demand strict comFllunce with that provision
or any other provision. Eigclion by Lander to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take uclion to perform an abltgation of Grantar undar this
Mortgage aher fallure of Grantor to perform shall not alfect Lender’s right to declare a default and exercise its
remadias undar this Mortgage.

Attorneys' Fees; Expanses. |f Lender institutoy any suit or action lo enforce any of the terms ol thig
Mortgage, Lender shall be entitied to recover guch sum as tho court may ad{udge ransonable as attornays'
foos at trial and on any appeal. Whether or not any court action ig involved, ali redsonable expenses incurred
by Lender that in Lender's opinlon are neccssdry @t any ime for the protection of its inlarest or tho
anlarcement of its rights shall become a part of the Indebledness payable on demand and shall baar interest
from tha date of expenditure until rapaid at the rate provided for In the Credit Agreemenl. Expensas covered
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b?{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings Jmcludmg efforts to modify or vacate any automatic stay of injuriction), appeais and
any anticipated post-fudgment collection services, the cost of searching records, obtaining tille repors
{including foreclosure repons), surveyors' repons, and appraisal fees, and title insurance, 10 the extent

ermitted by applicable law. Grantor also wifl pay any cour costs, in addition 10 all other sums provided by

aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Morgage, including without limitation eny
notice of default and any notice of sale tg Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by faw), and shail be effective when actually delivered, of when deposited with a nationaily
recognized overnight courler, or, if malled, shall be deemed etfective when depaosited in the United States mail firsl
class, certified or registered mail._posiadge prepaid, directed to the addresses shown near the heginning of this
Mortpage. Any parly may change its address for natices under this Mortgage by giving formal written notice to the
olher parties, specifying that the purpose of the notice is to change the party's address. All copies of natices of
toreclosure from the holder of any lien which has priority over this Mortgage Shall be sent to Lender's address, as
shown near the keginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantel c.current adgress.
MISCELLANEQUE PRNVISIONS. The following miscellaneous provisions dre a part of this Mongage:

Amendments. THhiewtorigage, together with any Related Documents, constitutes the entire understanding and
agreement of the-parics as to the matters sef forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effociivz unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration cr aiaendment,

Annual Reporis, | the Pl’O,lef‘y i8 used for purposes other than Grantor's residence, Grantor shall furnish o
Lender, upon request, a cerified statement of net operating income received from the Property durin
Grantor's previous fiscal year insucn form and delall as Lender shall require. “Net.operann%mcome"‘ sha
mean afl cash receipts from the Froperty Jess all cash expenditures mage in connection with the operation of

the Property.,

Applicable Law. This Mortgage has Lacn- delivered to Lender and accepted by Lender in the State of
Mnols. This Morigage shall be governed %y and construed in accordance with the laws of the State of

inols.
Caption Headings. Caption headings in this Maor'gage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mongagm.

Merger. There shall be no merger of the interest or estute created Dy this Mortgage with any other Interest or
estate in the Property at any time held by or for the benéiit of Lender in any capacity, withaut the written
congent of L.ender.

Severabllity, If a court of competent jurisdiction finds anv rovision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding znall not render that provision invalid or
unenforceable as to any other persons or circumsiances. |l feasible, 2ny such offending provision shall be
deemed to be modified to be within the limits of enforceability or vaiiZity; however, if the atfending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Morgage in all other respects shall
remain valid and enforceabilc.

Successora and Assigns. Subject to the limitations stated in this Mortgage on-iransfer of Grantor's interes
this Morigage shall be binding upon and inure 1o the benelit of the pariies, thai: Buccessors and aesigns. It
ownership of the Property becomes vested in & person other than Grantor, Lender “without notice to Grantor
may deal with Grantor's successors wilh _reference to this Mortpage and the infahtedness by way of
forbearance or extension withoul releasing Grantor from the obligations of this Morigage «r Jiability under the

indebtedness.
Time I8 of the Essence, Time is of the essence in the performance of this Mortgage.

Weiver of Homestead Exemption, Grantor hereby releases and waives all rlphss and “benefite of the
homestead exemption laws of the State of lllinois as to all indebiedness secured by tfis Mortgage.

Walvers and Consents, Lender shail nat be deemed 1o have waived any rights under this Mortgrge (or under
the Refated Documemsﬂ unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oPerale as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo Rage shali not constitute a waiver of or prejudice the party's right otherwise
lo demand strict compliance with that provision or any other provisian. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender s riﬂ_r’x_ts or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender ig required in this Morigage,
the granting ol such consent P{ Lender in any instance shall not constitute continuing consent 1o subsequent
8

ingtances whera such consent is required.

JRANTOR'S LIABILITY. This Morigage is executed by Grantor, not peraonaur but as Trustee as provided above
n

in the exercise of the power and the authority conferred upon and vested in it a8 such Truslee tand Grantor
thereby warrants that t possesses full Power and authorily to execute this instrument). 1t is expressly understood
and agreed that with the exception of lhe foregoing warranty, notwithstanding anything 1o the contrary contained
herein, that each and all of the wasranties, indemnities, representations, covenants, undengkings, and agreements
made in this Morigaga on the pant of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one ol
them made and intanded not as personal warranties, indemnities, represeniations, covenants, undertakings, and
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agreements by Grantor or for the purpose or with the intention of bindin? Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any liability on the part of Granlor personally
to pay the Credit Agreement or any interest that may accrue thereon, or any other Indebtedness under this
Mongage, or to perform any covenant, undertaking, or agreement, cither exgres or Implied, contained in this
Mertgage, all such ilability, ‘it any, be'fn expressly waived by Lender and by every person now or hereafler
claiming anY right or security under this Mortgage, and that 8o far as Grantor and its successors personally are
concerned, the legal holder or holders of the Credil Agreemant and the owner or owners of any Indebtedness shall
look solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Mortgage In the mannar provided in the Credit Agreement and herein or by aclion to enforce
the personal liability of any Guarantor.

EImETmANAIUT S LR - ITA TR T RASMTIVAL, LTI T T s A T

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

AMERICAN N27TIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF
THE PROVISIONSOF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED THIE MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREU!T% AFFIXED.

GRANTOR:
American Nalional Bank and Tl'lisl Lomnany ofce}hlcago
. * . t.}.- -

ar ey 833 (} b R N IR ) ,rlﬁ’ et
- N -
-'/ . :
By A iaa 1 __Af__'____. —
1

rual ok ety - , Authorized Signer

CORPORATE ACKNOWLEDGMENT

STATE OF :-_Z..‘/.’:nul_'._ )
) 88
COUNTY OF_ ({.¢ & )
On this <7 day of L’th-- . 1997 | before me, the undercigned Notary Public, personally
appeared ouugy MoK, Y , Authesized Signer of American

National Bank and Trust Company of Chicago, and known to me to be an authurized-agent of the corporation
that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of direclars, lor the uses and purposes theren
mentioned, .and on oath stalgd that he or she is authorized 10 execute this Morigage and i fact executed the
Mortgage on B%halr o! the con%oratlon. ,

/A . ,f 'AJ-' ' -‘ .
By Vi (( // i(, ./’ ‘f’ '.""'( K { Hesid]ng al \é’j// .. / ‘o ‘\_:/L (e e

P

— AR I
Marla Pl

Notary Public in and for the Stale of _
/ N ) o r,’ E
My commission expires /--’ /) L// (/J i Netary oblle St et _j

My Commission By~ 0 oy

s Leremy

LASER FRO, Reg. U.S. Pat. & TM. OMt., Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved.
[IL-G03 8375933.LN L6.OVL]
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WAIVER OF HOMESTEAD RIGHTS
[We the undersigned, by signature below, expressly release and waive all my/our rights and
benetits of the Homestead Exetaption laws of the State of Hlinois as to all Indebtedness secured
by the Mortgage on the property commeonly known as 832 W, Buckinghany, Chicago, 1100657

in relation to the loan from Cole Taylor Bank dated May 27, 1998, in the amount ol $56,000.00,
t,‘/ /' 7 T, '

’/ //‘/- /"'_ T ) "‘-_-_)_ e . 7 :

/ ‘ / /ﬂ " < VA \ / /) /(P

\ /f{/( A AN ,f . I .

R A S |
|]“)(/|l T\‘lil{lm’ﬁ?is . Date /
. ~ LN g ) - ,-:7 oy S
I L )

Spire Moumouris Date
/ \
o , . A ; 7)
e b g T e Sy Y.
Garry Moumouris Date
/‘ 1 ;o ! . L ‘ 5’ “2 7 (jlé/

Darvis Magmoutis Dute

INIVIDUAL ACERNOWLEDGNMENT

I
State o \/'{dth 7 T R
1SS
County ol G_CW{ o)

On this day before me, tie undersigned Notary Public, personally appeared Join 1 Moumouris,
Spire Moumouris, Garry Moumouris nad Doris Moumouris 10 me known 1o be the indizidual(s)
deseribed inand who executed the Waiver of Homestead Exemption, and acknowitdged that he.
she or they signed the Waiver of Homestead Exemption as his, her or their free and veluntary act
and deed, for the uses and purposes therein mentioned.

Gitven under my hand and ofticial seal this ? 714 day ol ‘)71%} LS e

By @ﬁ,-dl, A @%«  Residingat _ﬂM@ I bedyg

. . . N . o ’
Notary Pubhic inand tor the State of \F Z'm‘_ Cle. . .

OFFICIAL SEAL
DINA G. DE LA CRUZ
NOTARY PUBLIC, STATE OF LLivO!S
MY COMMIBBION EXPIRES 5302000

My commission expires jju_)p;u o

siretiopstdoeprepiwavhmstd.sam




