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SUBORDINATION OF MANAGEMENT AGREEMENT
Hawthorn Suites, Schaumburg [Hingis

NOTICE:  TO'THE EXTENT PROVIDED HEREIN, THIS AGREEMENT RESUL'TS
IN THE MANAGEMENT AGREEMENT DESCRIBED HEREIN
BECOMING SUBJECT TO AND OF A LOWER PRIORFTY THAN THE
LIEN OF THE LOAN DOCUMENTS DESCRIBED HEREIN,

THIS SUBORDINATION OF MANAGEMENT AGREEMENT (the
“Subordiapiion Agreement”) is made and entered into as of the 8th day of June, 1998, by and
among the GEYWEN PARTNERSHIP, L.P, a Virginia hmited pastnership ("Lender"), having
offices at 1675 PaluBeach Lakes Boulevard, West Palm Beach, Florida 33401, OXFORD HPC
SCHAUMBURG PROPERTY COMPANY, L.L.C., a Delaware limited liability company, (F/k/a
Oxford Schaumburg Company, LLC, a Delaware limited Liability company) (the "Owner"), having
its principal place of busiecesat 350 West Hubbard Street, Suite 300, Chicago, Hiinois 60610,
OXFORD HPC SCHAUMBURG OPERATING COMPANY, L.L.C,, a Delaware limited liability
company (the "Tenant"), having s principal place of business at 330 West Hubbard Street, Suite
300, Chicago, Hlinois 60610, and THE-BRICTON GROUP, INC., an {llinois corporation (the
"Operator”), having its principal office at 1030 Higgins Road, Suite 260, Park Ridge, inois.

Backyround:

A, Pursuaay o that certain Construction Lose Agreement (as the same may be amended,
restated, modified and supplemented from time to tims the "Oweer Loan Agreement™), dated of
even date herewith, between Owner and Lender, Owner has apolied to Lender for, and Lender has
agreed to make, a loan in the principal amount of SEVEN MEZION ONE HUNDRED EIGHTY-
TWO THOUSAND DOLLARS (§7,182,000.00) (the "Owner Loan™). The Owner Loan is
evidenced by that certain Promissory Note of even date herewith {(Lthe "Cayner Note") in the original
principal amount of SEVEN MILLION ONE HUNDRED EIGHTY-TWO THOUSAND DOLLARS
{($7.182,000.00), and which is secured by, imer afiu, that certamn Mortgaee, Security Agreement,
Financing Statement and Assignment of Leases and Rents (the "Mortgnge”;, and that certain
Assignment of Leases and Rents (the "Assignment of Leases”), cach of cver-date herewith
encumbering the real property described therein. (The Owner Louan Agreement, the Gwner Note, the s
Mortgage, the Assignment of Leases, and all other documents executed and delivered by Owner to(ID
Lender in connection with the Owner Loan, as the same may be amended, restated, moditied andr
supplemented from time to time, shall be hereinafter coflectively referred to as the "Owner me:‘;
Documents™ ) Each capitalized terms which are used but which are not defined herein shall have L0
the meaning aseribed to such terny in the Owner Loan Agreement. ’:b

B. Pursuant 1o that certain Loan Agreement (as the same may be amendud, restaled,
modified and supplemented trom time to time, the "Tenant Loan Agreement"), dated ol even date
herewith, between Tenant and Lender, Tenant has applied to Lender for, and Lender has agreed to
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make, o foan i the peacipal amount of FOUR HUNDRED FORTY-SEVEN THOUSAND
DOLLARS ($4:47,000 00) (the "Tenant Loan")  The Tenant Loan is evidenced by that certain

Promissory Note of even date herewith (the "Tenant Note®) in the original principal smount of

FOUR HUNDRED FORTY-SEVEN THOUSAND DOLLARS ($447,000 00), and which 1s secured
by, inter alia, that certain Leasehold Mortgage, Security Agreement, Finaneing Statement and
Assignment of Leases and Rents (the “Leasehold Mortgage"), that certain Assignment of Leases and
Rents (the “Tenant Assignment of Lenses"), and that certain Sceeurtty Agreement (the "Tenant
Seeurity Agreenent”)  (The Tenant Loan Apreement, the Tenant Note, the Eeasehold Mortgage,
the Tenant Assignment of Leases. the Tenant Security Agreement, and afl other documents executed
arct detivered by ‘Fenant to Lender in connection with the Tenant Loan, as the same may be amended,
vestated! teodified and supplemented from fime to time, shall be hereinafler collectively referred to
as the “T'engnt Lonn Docamenis™) The Owner Loan and the Tenant Loan may be referred to
collectively herein as the “Loans.” The Owiier Loan Documents and the Tenant Loan Documents
may be referred toiesein collectively as the "Loan Documents.”

C. Ownef Gesires 1o enter into an Operating Lease (the "Operating Lease™) with Fenant
whereby Tenant would, among other things, operate the Hotel (or cause the fotel @ be operated)
and pay rent to Owner as set forth 'n the Operating Lease

D. Certain of the uitimate principals of the sole constituent member of Tenant are
guargntors of the Owner Loan and the Tetant Loan as provided in the Owner Loan Agreement, the
Tenant Loan Agreement, and the other Loan Documents

K, Tenant has advised Owner and“énder that it has entered into a Management
Agreement with Operator, dated May 18, 1998 (the "wlanagement Agreement") providing the
terms, conditions and limiations under which the Opeedtor will manage a hotel (the "Hotel”) for
Tenant on real property oswnied by Owner and Jeased to Terant iecated in Schaumburg, [llinois, and
described in Exhibit "A” attachied hereto and made a part herest {the Hotel, said real property and
any personal property focated thereon are hereatler referred to s thie "Property”),

I, Lender has agreed to make the Loans and to permit Osner tociter into the Operaling
Lease with Tenant for the operation of the 1lotel, which agreement and permission have been given
by Lender upon and subject to the satisfaction of certain conditions more fully set forth in the Loan
Documents, including without lmitation, the conditions that: (i) the Operating Leaze is fully and
completely subordinate to the Loan (all as more Jully described in the Subordination of Operating
Lease). (i) the Operating Lease terminates automatically upon the occurrence of certain Defaults
under the Owner Loan Agreement and upon the occurrence of any Event of Default under the Tenant
Loan Agreement (all as more fully set forth in the Operating Lease), and (iii) the Operator
subordinates all of its rights under the Management Agreement to the Loans, all as more fully set
forth herein

G. Lach of Tenant, Operator and Owner will derive direct and indirect benefits from the
making of the Loan by Lender, and Operator is willing to have the Loan Documents constitute a first
lien upon the Property (together with all other collateral described in the Loan Documents)
unconditionally prior and superior to the Management Agreement and the Operating Lease 1o the
extent and in the manner provided hierein.
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k. Lender is not willing to make the Loans unless Owner, Tenant and Operator
agree to subordinate (1) the Management Agreement and (i) to the extent set forth herein, Operator's
rights, interests and benelits under the Management Agreement, to the lien of, and all other rights
under, the Loan Documents

Statement of Agrecment:

NOW, THEREFORE, in constderation of the mutual covenants contained in this
Subordination Agreement and other good and valuable consideration, the receipt and sulliciency of
which vaginrorty acknowledges, the parties agree as follows:

i The Management Agreement, the rights, interests, fees, payments, benefits and
estates creted therety, and all terms and conditions thereof are hereby made and shall at all times
be subject and unconditivnally subordinate in ail respeets (i) to the lien and charge of each ol the 1.oan
Documents and to theqzaviment in fult of the Loans, and (i) to any and all increases, renewals,
extensions, modilications (inchdisng “work-outs” arranging or wodifying tie repayment of the Loans
in hieu of foreclosure of the Tozas or either of them by Lender), assignments, replacements or
consolidations thereot and the rights; privileges, and powers of the Lender thereunder, and any
refinancing of' cither ar both of the Loans, provided, however, that notwithstanding the generality of
the foregotne, subordination (but subject4irthe provisions of Section + hereol governing payments
made during the continuation of an Event of Detaelt), Operator may retain and shali not be required
to disgoree to Lender, any fees, charges, reimbursements or other amounts properly paid to Operator
under the Management Agreement in the ordinaryCouarse of business.

2, Tenant and Operator hereby represont and warrant thit they will not change
or alter it any material respect (and any change in pavient stracture will be deemed to be material)
(i) the terms, covenants, conditions and agreements of the Mapagement Agreement, or (i) any
obligations under the Management Agreement, without the priorcergent of Lender. No material
amendment or modification of the Management Agreement shall beconie ¢lective without Lender's
consent

3. Tenmint and Operator hereby represent and warrant to4 zader that (i) the
Management Agreement is not in default, no event or state of facts now exists whick, with notice or
the passage of tine or bath, would constitute a detault thereunder and there are no atier material
labilities or claims thereunder, (i) all tees, expense reimbursements and payments due Irem the
Tenant under the Management Agreement have been paid in full; (i) Operator has not executed or ,
granted any modilication or amendment, whatsoever of the Management Agreement other than this “-Q
Subordination Agrecinent, and (ivy the Management Agreenment is in full foree and cflect in ;‘"‘

accordance with ils terms. -
S
4, (n) Operator shall send a copy of any notice or statement sent by it to the =™

Tenant and/or Owner pursuant to or in connection with the Management Agreement simultaneously &29
to Lender and in the same manner of transmittal, and including any notice of any intent by Operator
to terminate the Management Agreement as a result of the occurrence of an Event of Default
thereunder No termination of (or notice o' intention to tenminate) the Management Agreement from
Operator shall be effective unless: (1) Operator timely has given all notices related thereto to Tenant,

3
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Owner and Leader, pursuant to the notice requirements set torth in Section 10 hereol and sixty (60)
days (the “Cure Period") have clapsed since the receipt of such notice by Tenant, Owner and Lender
and cure has not been eftectuated, provided however, if the Event of Default is attributable 1o the
Failure of Tenant {wr Owner, as the case may be) to pay the Project Expenses (as detined in the
Owner Loan Agreement) then duce (other than the Base Fee and Tricde Name Fee} the Cure Period
shall be ten (10} days from the date that such nolice is sent to Owner and Lender.

(b) Notwithstanding the foregoing, i Lender, within such Cure Period, and at its sole
option and discretion, gives notice to Operator that Lender intends to exercise its remedies under the
Loan Documents to acquire title to the Property through toreclosure, a deed in fieu of foreclosure,
or by any.o'her means allowed under the Loan Documents or permitted by law or equity (any such
acquisiion” oftitle being referred to as a "Transfer"), then Qperator shall not have the right to
termittate the Wanagement Agreemient alter the elapse of such Cure Period (the "Initial Termination
Date”) until a Tradeier shall occur, so long as Lender meets and continues to meet during such period
the tollowing conditiens.

i, Lenderahall diligently pursue its remedies or other actions permitted by Law
to effectrae such a Transter, and

2, Lender shabogree to pay Operator, comiencing on the Inittal Termination
Date, the Base toe-and Trade Name Fee (cach as defined in the Management
Agreentent) as carned,on a monthly basis, together with the amounts due
under Section 7 4 a7 of the Management Agreement, and to reimburse
Operator for all Reimbuisable Pixpenses {as defined i the Management
Agreement) advanced or incoresd by Operator after the Initial Termination
(rate (the "Interim Lender Obhigations™).

() Aslong as Lender continues to meet tic e, conditions set forth in subsection
(b) above, Operator shall have no right to terminate the Managenent Agreement until the date of any
Transter, and then, only upon the further terms and conditions s¢U Tocth below. Notwithstanding
Lender's payment of the Intenim T.ender Obligations, Teaant shall contiue to be liable to Operator
tor all other fees and charges seeruing under the Management Agreement ! Lender shall in no event
be respansible for any of the Base Fee md the Trade Name Fee, termination ices, or other fees,
charges and indenmifications that were owed by Tenant (or Owner to the exient applicabic) to
Operator under the Management Agreement for any period up 1o the Initial Termination Date, and
Operator, by agreeing to postpone its termination rights hereunder, shall not be deemed 1o have
waived ity rights it may have to colleet such owtstanding fees, charges and indemnilications from
Tenant (or Owner to the extent applicable) which shall continue to be lable for such fees, charges
and indemnitications, provided, however, Operator agrees that such outstanding fees, charges and
indemailications {other thun the Interim Lender Obligations due and payable under Section d{b)
which are not subject to the subordinntion provisions contained herein} and any right or reraedy
Operator may have (o collect such outstanding fees, charges and indemnifications shail be
subordinated to the indefeasible payment in full i cash of all amounts payable under the Loun
Documents (irrespective of any reduction of same as an allowed amount i any bankruptey
proceeding) (the "Repayment”), nor shall Operator place a fien on, attach, or otherwise encumber
the Property or any of the collateral described in the Loan Documents Should any payment on
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account of, or any collateral for, any obligation which is subordinated by the preceding sentence be
received by Operator during the continuance of an Event of Defiault under the Loan Bocuments, such
payment or collateral shall be delivered forthwith to the Lender by Operator for application to the
foans outstanding under the {.oan Documents. Unitd so delivered, any such payment or collateral shall

be helet by Operator in teust for Lender and shall not be commingled with other funds or property of

Operator

(d) Efective at any e within six (0) months (the "Optional Termination Peripd")
following the date of Lender's acquisition of title to the Property upon a ‘Transfer or the date that the

Property is acquired direetly by a third party as a result of such Transfer, including to any affilate of

Lender (g of same being hereinaller "Purchaser” and such date being hercinaller the "'Transfer
Date"), Lender or the Purchaser, as the case may be, may, al its option, immediately terminate the
Managemeni Apceement upon thicty (30) days prior written notice to Operator. Prior to the date on
which Lenderordtawchaser terminates the Management Agreenent within the Optional Termination
Period and at all tinea gfter the Optional Termination Period (if the Management Agreement has not
then been terminated), Lesder or Purchaser, as the case may be, shall be deemed to have assumed the
Management Agreement and._ shall discharge, therealter during the term of the Management
Agreement, all obligations ol “Fenant under the Management Agreement to the extent such obligations
refate to the period from and afidr the expiration of the Transfer Date. Provided Lender or Purchaser
discharges such obligations in accordzpee with the Management Agreement, Operator agrees not to
terminate the Management Agreement following the Transfer Date No termination fees shall be
owed by Lender or Purchaser to Operateefor any termination occurring during the Optional
‘Termination Period. Until such termination, Tenzat shall continug to be liable to Operator for all fees,
charges and indemnifications under the Managenient Agreement accruing before or after a Transfer,
any right or remedy Operator may have to collect sechtermination fee shall also be subordinated to
the indefeasible payment in full in cash of all amounts’payable under the Loan Documents upon all
the terms and conditions set forth in the penultimate paragrapy of this Section 4.

() Notwithstanding the provisions of this Sectiown .20 the contrary, if' Lender timely
sends to Operator the notice provided for in Section 4(b) and, at any tivie aller the Cure Period and
prior Lo the expiration of the Optional Termination Period, the Properiy does not generate sufticient
funds to pay all Project Expenses (as defined in the Owner Loan Agreenient) and Lender or
Purchaser, as the case may be, does not otherwise clect 1o cause Project Bypeases which are not
covered by Operating Revenues (as defined in the Owner Loan Agreement) toeepaid from other
sources, then Operator shall have the right on ten (10) days' written notice toderminate the
Management Agreement

S (n)  Notwithstanding any ol the provisions of Section 4 of this
Subordination Agreement, Lender or Purchaser, at any time afler (i) receiving notice of termination
of the Management Agreement trom Operator or (i) any Event of Default has occurred under any
of the Loan Documents, and Lender has obtained “possession of the Hatel” (as defined and described
in Section §(b) below), may elect to, or require Tenant , cancel and terminate the Management
Agreement eftective as of ten (10) days aller written notice to Operator Purchaser or Lender, as the
case may be, shall permit and allow Operating Revenues to be used to pay amounts due to Operator
under the Management Agreement (other than the Base Fee and the Trade Name Fee) which acerue
prior to such termination, however, neither Lender nor Purchaser shall have any liability to Operator
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tor any Base Fee or Trade Niome Fee o termination fees owed by Tenant or Owner, as the case nay
be, to Operator under the Management Agreement (other than the Base ee and the Trade Nanwe
Fee which Lender or Purchaser has agreed to pay pursuant to Section d), and such outstanding fees
and any right Operator may have to colleet such outstanding fees shall be subordinated in tull to the
Repaviment amd prior to such Repayment, the Operator will not place a lien on, attach, or otherwise
encumber the Property or any other collateral described i the Loan Documents

() As used herein, Lender shall be deemed to have ellected "possession of the
Hotel" upon the oceurrence of any of the tollowing events:

(i) the appointment of a receiver or trustee for all or any part of the Project,
whetber by virtue of court order, statute or repalation, or by agreement of  Lender and
Owner,

(Y 7 Ao entry of o court order or decree which permits Lender to enter and take
possession Ovener's interest in the Hotel (with or without taking actual title thereto),

(i) the entry s court order or deeree to remove and exclude either or both of
Owner or Tenant from the-Hatel,

{iv)  the surrender of passession of the Hotel or the abandonment of the Hotel by
Owner or Tenant,

(v) i nonsjudicial foreclosurg under applicable Laws, the sale trustee's
declaration of sale of the Project,

(vi)  the termination of the Operating Lease,

(vit) in an action for judicial foreclosare, the <ty of a coust order for the
foreclosure of the Mortgage, or

(viif) the delivery by or on behalf of Owner ol a deed-in-tiewof foreclosure with
respect to the Hotel,

(ix)  the entry of any other court order or the exeeution of any agreement
subsequent to the ogeurrence of an Event of Default between Owner and Lender which has
the eltect of either granting to Lender or taking away from Qwner control or dominion over
the Project Revenues, the Operating Revenues, the possession of the Hotel, or the operation
of the Hotel

(¢)  Notwithstanding the provisions ol this Section 5 to the contrary, if' at any time
prior to the time when Lender is entitled to terminate or to require Tenant to terminate the
Management Agreement pursuant to the provisions hereof) the Property does not generate suflicient
funds to pay all Project Expenses (as detined in the Owner Loan Agreement) and Lender or
Purchaser. as the case may be, does not otherwise elect to cause Project Expenses which are not
covered by Operating Revenues (as defined in the Owner Loan Agreement) to be paid from other
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sources, then Operator shall have the right on ten (10) days’ written notice to terminate the
Management Agreement

6. During the existence of an Fvent of Default under any of the: Loan Documents
and tollowing notice of such cecurrence to Operator, and other than as may be specifically provided
in Seetion d(b) hereot Operator shall make no expenditures from Operating Revenues, including the

reserve under Section 5 2 of the Management Agreement, without the prior written consent of

Lender

7. Notwithstanding any provisions to the contrary in the Management Agreement,
at any e alter Operator has given Owner and Lender notice of termination of the Management
Agreementoratler Operator has received notice of an tivent of Default under the Loan Doconients,
Operator

(n) shatl submit to Lender or cause Owner to submit to Lender a copy of the
Annual Plan (the "Budget”) as required by Section 6.1 of the Managemenl
Ageesment at the same time the Budget is submitted 1o Owner,

(b)  shall submitto Lender or cause Owner to submit to Lender all financial
staternents regardng the Property and shall allow Lender to examine all bank
statements and eesords concerning the Property in the same time frame and
upott the same terms avd conditions as required tor or allowed by Owner
under Section 6 2 and @730t the Management Agreement,

(¢)  shill cooperate with Qwner t grepare and provide any financial or other
information, ot projections that-Gwaoer is required to submit to Lender
pursuant to the Loan Dogument

8. Notwithstanding the provisions of Article VI e the Management Agreement,
the insurance coverages 1o be provided by Owner amd Operator for the Property, together with the
required amounts of such coveriges shall be governed by Article 10 ofthe Oxwner Loan Agreement,
however, it Article VI of the Management Agreement impaoses additiondd insurance reguirements
on Owner and Operator, Lender shall not object to Owner or Operator obtarapg such additional
COVOTapes

9 Notwithstanding Article LN of the Management Agreement, the collection and
distribution of insurance proceeds and condemaation awards, as well as Owner's obligations to rebuild
itned repar, and the Owner's or Lender's right to terminate the Manageraent Agreement, in the event
of any casualty or condemnation, shall be governed by Articles 13 and 14 of the Owner Loan
Agreement

10, Any notice, denind, request or other conmmunication which any party hereto
mity be required or may desire to give hercunder shall be in writing, addressed as Tfollows and shall
be deemed to have been properly given if hand delivered, il sent by reputable overniglit courier
(elfective the business day following delivery to such courier) or i mailed (effective two business days
after mailing) by United States registered or certificd mail, postage prepaid, return receipt requested:
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1f to the Operator

The Bricton Group, Inc

[O30 Higgins Road, Suite 260

Park Ridge, Hhinois 60068

Attn: Bdward J Doherty

Telecopy Number: (847) 698-3801
Confirmation Number: (847) 698-3800

with @ copy to

Bell, Boyd & Lioyd

Three First Natiers! Plaza

Suite 3300

Chicago, Minais 60602

Attention: Lawrence C. Lippley
Aelecapy Number: (312) 372-2098
copSmmation Number: (312) 372-1121

11710 the Owner:

Oxford HPC Scnapmburg Property Company, L.5.C
c/o Oxtord CapialRartners, Ing

350 West Hubbard Streel, Suite 300

Chicago, HHlinois 60614

Attention” Vann A Avedigian and John W. Rutledge
Telecopy Number: (312) 755,9510

Confirmation Number: (312) 7859500

aneh to

The Bricton Group, Inc.

030 fhggins Road

Suite 260

Park Ridge, Nlinois 600068

Attention: Ldward J. Doherty
Telecopy Number: (R47) 698-38(
Conlirmation Number: (847) 69R.3800

6 HGIT5b
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with a copy to:

Bell, Boyd & Lloyd

Theee First National Plaza

Suite 3300

Chicago, lilinois 60602

Attention Lawrence C. Eppley
Telecopy Number: {312) 372-2008
Confirmation Number: (312) 372-1121

It 1o the Tenant:

Oxford HPC Schaumbuarg Operating Company, L.1.C
¢fo Oxtord Capital Partners, Inc.

350 West Hubbard Street, Suite 300

Chicago, lllinois 60610

Attention: Vann A Avedisian and John W Rutledge
dcleeapy Number {(312) 7559510

Coafirmation Number: (312) 755-9500

and to.

The Bricton Group_In¢

1030 Hhigeins Road

Suite 260

Park Ridge, Hlinpis 60062

Attention: Edward ). Doliety
Telecopy Number: (847) 698-3801
Confirmation Number: (847) 698-3a00)

with a copy to

Bell, Boyd & Lloyd

Three First National Plaza

Suite 3300

Chicago, [Hlinois 60602

Attention: Lawrence C. Eppley
Telecopy Number: (312) 372-2008
Confirmation Number: (312)372-1121
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Ito the Lender,

Ocwen Partrership, 1L P

¢/o Qewen Capital Corporation

1675 Palm Beach Lakes Boulevard
Suite 1008

West Palm Beach, Florida 33401
Attention. Corporate Seerelary
Telecopy Number  (S61) 681-8177
Contirmation Number  {861) 681-3000

with o copy to

Qcwen Capital Corporation
1678 Palm Beach Lakes Boulevard

Suite 90S
West Palm Beach, Florida 13401
Allzntion Vice President

Commeran] Real Istate Lending
Telecepy-Number: (S61) 081-8177
Confirmapen-Number  (S61) 6818000

or at such other address as the party to be serves with notice may have tirmshed in weiting to the
party seeking or desiring to serve notice as a place tier the service of notice. Notices given in any
other fashion shall be deemed eftective only upon reccipt

L1 This Agreement shall be governed by apd-construed in accordance with the
Laws of the State of Hlinois without giving effect to its conllicts-of Law principles.

12, Ifany term, covenant, condition or provision of this Agreement shall be invalid
or unenforeeable, the remander of this Agreement shall not be aflected thereby, and each term,
covenant, condition and provision shall be valid and be enforeed to the fullest estent permitted by
Faw

13, Allcapitalized by otherwise undetined terms shall have the same meaning as in
the Owner Loan Agreement

14, No sharcholder, ofticer, director, agent, legal representative, heir, estate,
successor or assign ot or any other principal in Lender, whether disclosed or undisclosed, shall have
any personal liability to Tenant, Owner or Operator or any person or party claiming by, through or
under Tenant, Owner of Operator with respeet to the pertormance by Lender of its obligations under
this Subordination Agreeiment

15, This Subordination Agreement shall be binding on and inure to the benefit of

the permitted successors and permitted assigns of Tenant, Owner, Operator and Lender.

10
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IN WITNESS WHEREOQOF, the parties hereto have exceuted this Agreement as of
the day and year first above writlen,

"LENDER" OCWEN PARTNERSUHIP, L.P,,
a Virginta limited partnership

By:  Ocwen Generad, [ne., o Virginia
corporation, its general purtier

Nane: s
Tatle:

"OWNER" OXFORD  HPC  SCHAUMBURG  PROPERTY
COMPANY, L.L.C.. a Delaware limited [iability company

By: 0 Oxford HPC Investment Company, L.L.C., &
Delaware fimited tiability company, Its Sole Member

By: Cxlord BlackPoint Company DI, L.1.C., a
Dedvare  limited  liability  company, 1ts
Manager

By:  Oxford . Capitd  Partners, Inc., an
Ulinois saeporation, Its Manager

By:_{ A (:__& S
Name: M g3 P dioe iayg
Title:  Managing Dicector
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IN WITNESS WHERFOF, the purties hereto have exeeuted this Agreement as of
the day and year Girst above written,

"LENDER" OCWEN PARTNERSHIP, 1,1,
a Virginia limited partnership

By:  Ocwen General, Ine., a Virginia
corporation, its general partner

e > S
/ { S
By: A

Name: ¢ Jordan (. Pag

L4

Title: EXCL' u'i'i\].'_. Ul‘c.n. -Pff'ulil'iJ u-l-,

"OWNER" OXFORD  HPC  SCHAUMBURG  PROPERTY
COMPANY, L.L.C., a Delaware limited liability company

By 7 Oxford HPC Investment Company, L.1L.C., a
Delaware limited liability company, Its Sole Member

By: fOxtord BlackPoint Company 111, 1..1,.C.,
Déizware  Hmited  liability  company, It
Maniger

By:  Oxloid Capital Partners, Inc., an
Hlinogeerporation, Its Manager

By:
Name:

Title: Managing Dircetor
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"TENANTY OXFORD  HPC SCHAUMBURG  OPERATING

COMPANY, L.L.C.a Delaware limited lability company
By: Oxtord BlackPoint Company 11, FL1L.CLLoa Delaware
limited lability company, Its Sole Member

y:  Oxtord Capital Partners, tne., an [linois

corparation, [ts Manmiger
By { .L‘L_g ck R

Nume: _ooan b4 the Gine oy
Fitle: Managing Direclor

"OPERATOR" THE BRICTON GROUP, INC,

an iilinais corporalion

By ﬁ‘%ﬂ% Zé(;
Nine: 4’{ Wt S QPisie/
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STATE OF " ieuia

)
o | ) S8
COUNTY OF __¢r oo e s

[, the undersigned, a Notary Public i{l/amd for the County and State aforesaid, DO
HEREBY CERTIFY that | oo sz 7“7 personally known to me to be the

it dou fi7 e Joa U of Ocwen General, {nc., a Virginia corporation which is general
purtner of Ocwen Partnership, L.P., a Virginia limited partnership, appeared before me this day in
person and acknowledged that he signed and delivered the said instrument as his free and voluntary
act and deed, and the free and voluntary act and deed of the corporation, for the uses and purposes
therein set tucth,

e

X o
(iven under my hand and ofTicial seal, this . dayof . 7<= ¢ 1998,

.

{ i

A e

‘Notary Public

My Commission Expires:

OFFICIAL SOTARY SEAL
SEARTA T RIURS
NCTART VURLIC STATE O% FT ORI
CONIS TSGR S O ORI
MY CUNAISSION FNTY AR L 2
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STATE OF ILLINOIS }
) NS
COUNTY OF COOK )

L the undersigaed, a Notary Public in und or the County and State aforesaid, DO
HEREBY CERTIFY that wawny 0 edeadeoony L persunaily known to mie ta be the Managing
Director of Oxford Capital Partners, Inc., an Hlinois corporation, Manager of Oxford BlackPoint
Company U LL.C a Delaware linnted hiability company. Manager of Oxford HPC fnvestment
Companye L1L.CL o Delaware Himited liability company, the sole member off Oxford HPC
Schaunibuiy Property Company, L.1.C., o Defaware limited liability company, appeared belore me
this day in‘person and acknowledped that e signed and delivered the said instrament as his free and
voluntary ae! pad deed, and the free and voluntary act and deed of the corporation, for the uses and
purposes therein set Farth,

. e Coy o]
Givenundesmy hand and ofticial seal. this AN day of _| fnaq , 1998,

Notary Public

My Commission Lxpires:

7/25 /¢

06.000.0000.00..000‘0.0000:
"OFFICIAL SEAL"
GINA VENTURELLA
Notary Publlo, Biate of Tliinois

My Commission Expires 7/25/00
YYITII YIS ITISASRR SRR L) L 24

SOEDOPPETH
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NSTATE OF ILLINOIS )

COUNTY OF COOK )

. the undersipned, a Notary Public in and Tor the County and State adoresaid, DO
HEREBY CERTIFY that Aoy b ehedioign . personally known o me to be the
Managing Director of Oxlord Capital Partners, Ine., an Hlinois corporation, Munager of Oxlord
BlackPoint Company T, LL.CLoa Delaware fimited lability ecompany, Sole Member of Oxlord
HPC Nehaumburg Operating Company., L.1.C.oa Delaware limited liability company, appeared
belore pacthis day in person ind acknowledged that he signed and delivered the said instrament as
his free and vatuntary actand deed, and the free and voluntary actand deed of the corporation. fus
the uses and predposes therein set forth,

Given znder my hand and official seal, tlus

“‘ day of f g‘ . 19Uy,

___.QQM Vit

Notary Public

My Commission Expires:

2475 /i

06000000000000..00000'0000:
*OFFICIAL SEAL" e
GINA VENTURELLA ¢
Notary Publlc, Stata of Hinois s
:

My Commission Expiras 7/25/00
[YYXXIZAINIZIIZRRZA AR AL 0]
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STATE OF TLLINOIS )

] S8
COUNTY OF COOK )

{ the undersigned, o Notary Public inand for the County and State atoresaid, DO
HEREBY CERTIFY (hat _Edameree T . Dalaay by
Peesd o™

«personally known o e to be the
_ of The Bricton Group, { te., an Minois corporition, appeared before me
this duy i person and acknowledged that he signed und delivered the said instrument as his free and

voluntary act anid deed, and the free and voluntary et and deed of the corporation, for the uses and
purposes thereid soLlorth,

Citven ander my hand and olticiad seal, this 204a ity nl'____"i%_____, 1998,

— i,

Notary Public
My Commission Exprires:

7/25 (0

500000000080 00080008000600

"OFFICIAL SEAL”

Nolary Pubtio, Slate of illincle

Commisaion Expires 7/28/00 $
ISPV SR ENOPORIPIRIHRONNY

:
P GINAVENTURELLA 3
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Legal Description

PARCEL L.

THE NOKTH 275,00 FEET OF LOT L IN ANDERSON'S THIRD RESUBDIVISION, BEING A
RESUBDINISION OF PART OF LOV 2 IN ANDERSON'S SECOND RESUBDIVISION, A
RESUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 4)
NORTH, RANGEI0 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2;

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL T AS CREATED BY
EASEMENT AGREEMENT DATED APRIL 28, 1998 AND RECORBED MAY 6, 1998 AS
DOCUMENT 98373511 FROM Fi2&n BANK OF SCHAUMBURG, AS TRUSTEE UNDER
TRUST NUMBER 252 TO OXFORD SCUAUMBURG COMPANY, LLC FOR THI PURPOSE
OF INGRUSS AND EGRESS OVER THEFOQLLOWING DESCRIBED LAND

THE SOUTH 108 FEET OF THE NORFH 380 VT AND THE WEST 758 FEET OF LOT TN
ANDERSON'S THIRD RESUBDIVISION, BEING A RESUBDIVISION OF PART OF LOT 2 IN
ANDERSON'S SECOND RESUBDIVISION, A RESUBDIVISION OF PART OF THE
NORTHWEST 14 OF SECTION 13, TOWNSHIP 41 ' NORTH, RANGE 10 LAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY TLLINOIS.

Address Cortier of American Lane and National Parkway, Schaumbuirg Cuok County, inois

2IN (¥7-13-101-011-0000
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