P
(TSI R R

— - - Kl
U IZCBQEF ICIAL COP:¥479744
. TELL BN O T .
6 /70 1998-06-09 12:44:08
AeEF oy Lo ' Cook ot Sy a,oen
ICT250 o S o
WHEN RECORDED, RETURN TO:
FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN: LOAN REVIEW,

F.O. BOX 7085
TROY, MI 48007-9869

PREPARED BY:

CORINNE CANFARELLI
1301 s MEYERS ROAD SUITE 300

OAKBROOK TFaRAZE, IL 60181
= 1Spuce Above This Line For Recording Datal

MORTGAGE
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THIS MORTGAGE ("Sceurity Inatrument”) is givenon MAY 29, 1998 mOortgagor is
FRANCIS E BRAUER AND CAROL W BIRAULR HUSBAND AND WIFE

("Borrower”). This Sceurity Instrument is given to TLKRST CHICAGO NBD MORTGAGE COMPANY,

]
which is organized and existing under the faws of THE STATE OF DELAWARE ,and whase
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender*). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND 06/100

Dollars (U.S. § 75,000.00 }. This debt is evidenced by Borrower s viole dated the same date as this Sceurily
Instrument (“Note”), which provides for monthly payments, with the [ull debty ifnot_paid earlier, due and payable on
JUNE 01, 2028 . This Sceurity Instrument seeures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 (o proteet the seeurity of this' Sedarity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Seeurity Instrumept pod the Note. For this
purpose, Borrower does hereby mortgage, prant and convey fo Lender the following deseithed. property Jocated in
VILLAGE OF LEMONT., DU PAGE County, [llinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

PIN: 22-33-115-002-0000 (AFFECTS LAND AND OTHER PROPERTY)

which has the addressof: 12780 MARIAN DRIVE, LEMONT [Street, City],
Hlinois 60439 [Zip Coe] (“Praperty Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments,
appurtenances, and fixlures now or hereafler a part of the property. All replacements and additions shall alsn be covered '
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend peneratly the title 1o the Property against all claims and demands, subject to any
¢nenmbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurizdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenls are due under the Nole, until the Note is paid in full, a sum ("Funds”} for: (2}
yearly taxes and assessments which may attain priotity over this Security Instrament as a lien on the Property; (b) yearly
leasehold paymrénis or ground rents on the Propetty, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly
flood insurance pre:aiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordanze with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Escrow Jtems.” Lender may, al any time, collect and hold Funds in an amount not to exceed the
maximum amount a lendss ior a federally relaled morigage Joan may require for Borrower's escrow account under the
federal Renl Estate Setilement Procedures Act of 1974 as amended from time lo time, 12 U.S.C. Scciion 260] et seq.
(“RESPA"), unless another la% tnat applies to the Funds sets a lesser smount. If so, Lender may, af any time, collect and
hold Funds in an amount not fo exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:ufrenl. data and reasonable estimat(s of cxpenditures of future Escrow ltems or otherwise in accordance with applicable

aw. :

_ The Funds shall be held in an institution'whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an instituiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrowet for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uploss Lender paye Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower o pay a one-time charge for an
indepeadent real estute tax reporting service used by Lander in connection with this loan, unless applicable law provides
otherwise. Unless an agrecment is made or applicable law regiires interest to be paid, Lender sheli not be required to pay
Borrower any interes! or camings on the Funds, Borrower and Lander may agree in writing, however, that interest shall
he paid on the Funds. Lender shall give to Borrower, without chrigy, an annhual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Furids was made. The Funds are pledged as additional
seeurity for all sums secured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitted Lo be h:ld by applicable law, Lender shall account to
Borrower for Lhe excess Funds in accordance with the requirements of appiicsdls law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender iy so notify Borrower in writing, and, in -
such case Borrower shall pay to Lender the amount necessary to make up the defietency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

.. Upon payment in full of all sums secured by Lhis Security Instrument, Lender shal promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sefl the Property, Lerder, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender al the lime of acquisition of salcas a eredit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Nole; second, (6 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, Lo any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable (o the
Property which may allain priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrawer shall promplly furish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these paymens directly, Borrower shall promptly fumish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument uniess Borrower: (a)
agrees in wriling 1o the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaclory to
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Lender subordinating the fien to this Sceurity Instrument. I Lender detenmines that any part of the Property is subject loa
licn which may attain priority over this Sceurily Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the lien or take one or more of the activns set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler ereeled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
[or the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o
Lender's approval which shall not be unreasonably withheld, 1f Borrower fails lo maintain coverage described ubove,
Lender may, at Lender’s option, obtain coverage (o proteet Lender's rights in the Property in aceordance with paragraph

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all reeeipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice (o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower,

Unless Lepder and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration o repair
of the Property dainaged, il the restoration or tepair is ceonomically [easible and Lender's security is not lessened, 1f the
restoration or repair fsnot cconomically {easible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd 1o the sums seetired by this Sceurity Instrument, whether or not then due, with any exceess paid to Borrower. If
Borrower abandons tie Property, or does nol answer within 30 days a nolice from Lender that the insurance carrier bus
ollfered to settle a claim, ter-Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay saris seeured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given

Unless Lender and Borrower oinerwise agree in wriling, uny application of proceeds 1o principal shall not extend or
pustpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquityd by Lender, Borrewer's right to any insurance policies and proceeds resulting
from damage to the Propetty prior (o theacguisition shall pass to Lender to the extent of the sums seeured by this
Sceurity Insirument immediately prior to the sedisition.

6. Occupancy, Preservation, Maintenance <nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and ise the Property as Botrower®s principal residence within sixty days
alter the execution of this Sceurity instrument and Shall continue to occupy the Property as Borrower's principal
residence for at [east one year after the date of oceupancy; viiess Lender otherwise agrees in wriling, which consent shal)
not be unreasonably withhield, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Piogerty to deteriorate, or commit waste on the Propenty.
Borrower shall be in default il any forfeiture action or proceeding, ivhethier civil or eriminal, is begun that in Lencler’s
good faith judgment could result in forfeiture of the Property or alosrwise malerially impair the lien created by this
Sceurity [nstrumemt or Lender's securily inlerest. Borrower may curesstich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec. with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower™s interest in the Propety or other material impairment ol the lien
created by this Security Instrument or Lender’s seeurity interest. Borrower shaii 2istoe in default if Borrower, during the
loan application process, gave materially false or inaceurate information or stalckenis to Lender (or failed to provide
Lender with any materfal information) in connection with the loan evidenced by the Nole, including, but not limited to,
representations coneerning Borrower's occupaney of the Property as a principal residence i this Sceurity Instrument is
on a Jeaschold, Borrower shall comply with all the provisions of the lease. II' Borrower acquires-fee title to the Property,
the leaschold and the fee title shall nol merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If’ Borrower [ails 10 perform the covenants and agreements
contained in this Sceurity Instrument, or there is u legal proceeding that may significantly affect Leader's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or lorleiture or Lo enforee 1ews or regulations),
then Lender may do and pay for whatever 1s necessary to proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Sceurity
Instrument, appearing in court, paying reasonable attomeys’ {ees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursd by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Borrower
requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan sceured by this
Sceurily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent Lo the cost o Botrower of the mortgage insurance previously in effect. from an alternate *
morigage insuret approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Bortower shall pay to Lender each month a sum equal to one-twelfth of the yearly martgage insurance premium being
paid by Borrower when the insurance coverage Japsed or ecased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of morlgage insurance, Loss reserve payments may no longer be required, at the oplion
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morlgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the everi of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetlier or not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property in
which the fair marke( value of the Properly immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secarcd by, this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
fallowing fraction: (a) the iotui amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatriy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whicii the fair market value of the Property immediately before the laking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bortower that the condemnor offers to
make an award or seltle a claim for damuges, Bodrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized o collect and apply Ui proceeds, at its oplion, either (o restoration or repair of the Property
or to the sums secured by this Security Instrument, whethcior not then due.

‘Unless Lender and Borrower olherwise agree in wiiting. any application of proceeds to principal shall not exlend or
postpone the due date of the monthly payments referred 15 in paragraphs 1 and 2 or change the amount of such

paymenis.

11, Borrower Not Released; Forbearance By Lender Vo & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Fistrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the originul Barrower or Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against any suceessar in interest or refuse to extend time for
payment or otherwise madify amotization of the sums secured by (his Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearzaee by Lender in exercising any right
or remedy shall hot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and. Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severa., Ary Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument 2nly to mortgage, grant
and convey thal Borrower's interest in the Property under the terms of this Secunity Instrument: () is not personally
obligaled o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any othier Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securicy instrument or the
Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by Lhis Seeurily Instrument is subject to a law which scts maximum loan
charges, and that Jaw is finally interpreled so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limils, then: (2) any such loan charge shall be reduced by the amount
necessury (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose to make (his refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by
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firstclass mail to Lender's address stated herein orany other address Lender designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided inthis paragraph.

15. Governing Law; Severability. This Sceurily Insttument shall be governed by lederal Taw and the law of the
Jutisdiction in which the Property is located. In the event that any  provision or clause of this Sccurily Instrumenl or (he
Nate contlicts with applicable law, such conlliet shali not atfect other provisions of this Sccurity Instrument or the Note
which can be given effeet without the conflicling provision, To this end the provisions of this Security Instrument and the
Note are declared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interesl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is nola natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate puyment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender il exereise is prohibited by lederal law
as of the date ol this Seeurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice ol acecleration. The notice shall provide a period
of not Jess than 20Jays from the date the notice is delivered or mailed within which Borrower must pay all sums sceared
by this Sccurity Instzutnent. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted By this Seeurily Instrument without further notiee or demand on Borrower,

18. Borrower’s Rigb! to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period as
applicuble law may specily [of redstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry o 2judgment enforcing Lhis Sceurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then wouid be due under this Seeurity Instrument and the Note as if no uceeleration had
oceurred; (b) cures any default of any-oticr covenants or agreements; (¢) pays all expenses incurred in enforeing this
Secutity Instrument, including, but not limitet to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasunably require 1o assure that the Hen ot this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sceured by this Secvrity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations seeured herchy shall remain fully effective as if no aceeleration
had oceurred. However, this right te reinstate shall nat apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notenr a partial inlerest in the Note (fogether with this Sceurity
Instrument) may be sold one or more times without prior sotics to Borrower. A sale may result in a change in the entity
{known as Lhe “Loan Servicer”) that colleeis monthly paymenisdue under the Note and this Security Instrument, There
also may he one or more changes of the Loan Servicer unrelated 164 sale of the Note. if there is a change of the Loan
Servicer, Borrower will he given written notice ol the change in aceardance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer apilthe address to which payments should be made.
The notice will also containany other information required by applicable fayv/.

20. Hazardous Substances. Borrower shall nol cause or permit the precense, use, disposal, storage, or release of uny
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow @inyone else (o do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or sterage on the Property of small quamities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demard, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and atyidzardous Substance or
Environmental Law ol which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or
regulatory authority, that any remaoval or other remediation of any Hazardous Substance affequng the Property is
neeessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmer(al Law.,

As ustd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fTammable or toxic petroleum products,
toxic pesticides and herbicides, valatile solvents, materials containing ashestos or formaldehyde, and radivactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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L
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properly. The notice shall further inform Borrower of the right to reinstate after acceleration '
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atlorneys’ fees and costs of
title evidence. ‘

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Seeurity
Instiument without charge to Barrower. Borrower shall puy any recordation costs.

23. Walver of Homestead. Borrowcer waives all right of homestead exemptionin the Property.

24, Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded together with
this Securily Instrumen?, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis und agreements of this Securily Instrument as if’ the rider(s) were a part of this Security
Instrument. {Check applicabls bez(es)

[ Adjustable Rate Rider (] Condominium Ridct 1-4 Family Rider
__| Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
. Balfoon Rider [_JRate Improvement Rider Sccond Home Rider

L 1V.A. Rider (X} Other(s) [sgccif g
TEGAL D SCR} PTION RIDER

BY SIGNING BELOW, Borrower accepts and cgrees to the lerms and covenants contained in this Security

Instrument an?‘g any rider(s) executed by Borrowerand recdrded with it
Witnesses: - - W iy . Lu 4
2l iedy o W:*f%;frz&%f 12 P (Seal)

/ LM 'f'u//ﬂ-) ‘YPRANC.S E BRAVER ~Burrower

b

2 7 LSS (Seal)
WCAROL W p -Borrower

(Scal) (Seal)

-Bomowes

-Borower

STATE OF ILLINOIS, Qe county ss:

IR c“T”l.e ULVLL{_@\/}\ fY)A.p.tg , @ Notary Poblic in and for said county and state do herchy

certify thal  PRANCIS E BRAUER AND
CAROL W BRAUER HUSBAND AND WIFE

: , personally known to me to be tbe same pcrso@whusc
~ namefsYsubscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
‘hev signed and deiivered the said instrumentas “Hhee{R- free and voluntary act, for the uses and purposcs
therein sel forth,
Givenunder my hand and official scal, this ~ 29@R«wicriccnalay.of .,,.amw.vmg , 1938

| § “OFFICIALSEALYY § |
My Commission Expires: (0 (p/ OR / W ¢ Barbara L. Rapp . u‘ﬁ‘@%ﬁ_—
§ Notary Rublig p8ate of Illinois &

This Instrument was prepared by: CORINNE m&a&?"\{" Exp. 06/02/2001
ZR5RIL) pace) Page 8l 8 ' PN A Form3014 9790
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 4468708

THIS ADJUSTABLE RATE RIDER is made this 29TH dayol MAY .
1998 , and 1s incorporated into and shall be deemed (0 amend and supplement the Morlgage, Deed of
Trust or Seeurity Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”)
leseeure Borrower's Adjustable Rate Note (the “Note”) 1o
FIRST CHICAGC NBD MORTGAGE COMPANY
(the "Lender”) of the same date and covering the property deseribed inthe Seaurity Instrument and Jocated al:

i2780 MARIAN DRIVE, LEMONT, IL 60439
[Propeny Address)

THE NCTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lendcer tarther covenant and agree as [ollows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesiaic o 6.1000 %. The Note provides for
changes in the interest rate and the monthly paymients, as follows:

4. INTERESTRATE AND MONTHLY PAYME!VT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day.Of JUNE , 1899 . and on
that day every 12th month thereafter. Each date on which myCiierest rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be Hased on an Index. The "Index” is the
weekly average yickd on United States Treasury securities adjusted to a Corstant maturity of 1 year, as made
available by the Federul Reserve Board, The most reeent Index f1gure availableas of the date 45 days before
cach Change Date is called the “Current Index.”

I the Index is no longer available, the Nole Holder will choose a new inldex which is hased upon
comparaple information. The Note Hoelder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s)( 3.000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject o the limits stated in Section 4(0) below, this rounded amount will be my
new interest rate until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniferm Instrument
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The Naote Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid piincipal that I am expected to owe et the Change Date in full on the Maturity Dale at my new interest
rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly

payment. ,

(D) Limits onTnterest Rate Changes

Theinterest rate [ am required {o pay at the first Change Dale will not be greater than g.100 %
orlessthan . 4,100 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two pereentage points (2.0%) from the rate of interest ] have been paying
forthe preceding twelve months. My inferest rate will never be greater than 12.100 %.

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Dale. [ will pay the amount of my new monthly
payment beginnitig an the first monthly payment date after the Change Date until the amount of my monthly
paymeptziangesagain.

(F; Nzuce of Changes

The Note Holder wiﬁedcli\'cr or mail to me anotice of any changes in my interest rate and the amount of my
monthly pay.meathefore the effective date of any change. The notice will include information required by law
lo be ‘fivcn meduy. also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B.TRANSFER OF TBZPROPERTY OR A BENEFICIALINTERESTIN BGRROWER
Uniform Covenant 17 of the Security Instrument isamended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Property or any
interest in it is sold or transfcrrad <or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a nalural rcrson) withoul Lendzs's prior writlen consent, Lender may, ot its oplion, require immediate
Eaéymcn_t in full of all sums secured by this Security Instrument. Howeve, this option shall not be exercised by

nder if exercise is prohibited by Iedcrel law as of the date of this Security Instrument. Lender also shall not
=xercise this option 1f; (a) Borrower cansvs to be submitled to Lender information required by Lender to
evaluate the intended {ransferce as if a new/izan were being made (o the transferee; and (b) Lender reasonably
determines that Lender's security will not be impsired by the loan assumption and that the risk of a breach of
any covenant oragrecment in this Security Instnumen! is acceptable to Lender.

To the extent permitled by applicable Jaw, Lendlor inay charge a reasonable fee as a condition to Lender’s
consent to the Joan assumption, Lender may also requive the iransferee (o sign an assumption agreement that is
acceplable Lo Lender and that obligates the transferee to kéen all the promises and agreements made in the Note
and 1n this Security Instrument. Borrower will continue '0 e obligated under the Note and this Security
Instrument uniess Lender releases Borrower in wriling,

If Lender exercises the option to require immediate paysient infull, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secrity Instrument. If Borrower fails to pay
these sums prior (o the expiration of this periad, Lender may invoke dny remedies permitted by this Security
{nstrument without further natice or demand on Bosrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

i Lt téw&/ N (Seal)

"%+ FRANCIS E BRAUER -Borower
e LI

,éiﬁzbé / f{ Y4 14454 (Scal)

i CAROL W BRAUER -Borrower

(Seal)

~Bortawer

(Seal)

-Borrower
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4468708
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 297TH dayol  MAY ,
1998 , and is incorporated ino and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower”) 1o
seeure Borrower's Note io PIRST CHICAGC NED MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
12780 MARIAN DRIVE
LEMCAY 1L 60439

| Properly Adidress)
The Property iaciudas, but is not limited 1o, a parcel ol ld buproved with a dweHing, together with other such
parcels and certain comuion areas and facilities, as described in
KEEPATAW TRAILS GCRS AS AMENDED FROM TIME TG TIME {the "Beclartion” ).
The Property is a part ol & planped unit development known as

PATA U{A
!Na\[t(n%%l g umH:d mlgﬁchypnmm}

{the "PUD"), The Property also inciudes Borrower’s interest int the homeowners association or cquivalent entity
owning or managing the common arcas Gne fucilities of the PUD (the “Owners Association”) and the uses, benefits
and proceeds ol Borrower's interest,

PUD COVENANTS. In addition to the ¢ovenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obitgations. Barrower shall perforireiiof Borrower's obligations under the PUD's Canstituent
Documents. The “Constituent Documents” are the: (1) Besiarstion; (i) articles ol incorporation, trust instrument or
any equivilent document which crestes the Owners Associasion; and (ii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, whendve, o) dues and assessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mamtatas, with a generally accepted insurance
catrier, 4 "imaster” or “blanket” policy insuring the Property which is sedeluctory to Lender and which provides
insuranee coverage in the amounts, for the periods, and against the hazards Lepder requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly puyment to Lender X%
ORI the yeurly premium installments Jor hazard insurance on the Property; amd

(iiy  Borrower's obligation under Uniform Covenant 5 to maintuin hazard insuravee coverage on the
Property is deemed satistied 1o the extent that the required coverage is provided by the Owaers Association
policy.

Borrower shall give Lender prompt hotice of any lapse in required hazard insurance coverage pzovided by the
master or blankel policy.

tn the event of a distribution ol hazard insurance proceeds in lieu of testoration or repair Following a loss to the
Property, o to comman arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply ihe proceeds 1o the sums secured by the Security tustrument, with any
exeess paid Lo Borrower.

C. Public Linhility Insurance. Borrower shall ke such actions as may be reasonable to insure that the
Owners Association maintains a public liability insutance poliey aceepiable in form, amount, and extept of coverage

to Lender., 7,

MULTSSTATE PUD RIDER -Singla Family - Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT Form 3160 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, payable 1o
Borrower in conneetion with any condemnation or other taking of all or any parl of the Property or the common
arcas and facilities of the PUD, o for any conveyanee in Yieu of condemnation, are hereby assigned and shall be

" paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instument as
provided ir; Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after sotice 1o Lender and with Lender's prior written
consent, cither partiticn or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, except for abandonment of termination required by law
in-the case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent
domain; ‘

(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the cxpress

benelital Lender;

(i) wermination of professional management and assumption of sell-management of the Owners
Association or

(iv} sy action which would have the effect of rendering the public liability insurance coverage
maintained by the Wwaers Association unaceeptable to Lender.

F, Remedics, 1§ Beiiower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Linder under this paragraph F shall become additional debt of Berrower secured by the
Sceurity Instrument. Unless Ponower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemeniv <o the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower acceyis 2o agrees o the terms and provisions contained in this PUD Rider.

7

' 2
: ;}if/mf’f&'@"é«iﬁszfﬂ" e (Seal)
McIs Z LPAUER Borrower

. Vb Lok Qe . (Sed)

1o b

#/OAROL W BRAUER Borrower

__ (Sealy

-Bomewer

_ (Seal)

-Borrower

Page 201 2 Forin 31HD 8/80
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:L: | LEGAL DESCRIPTION RIDER 9 H479264
: LOAN NUMBER: 4468708

TRACT 1:

A TRACT OF LAND BEING A PART QF LOT 55 IN KEEPATAW TRAILS,
BEING A SUBDIVISION OF PART OF THE NORTH HALF OF SECTION 113,
TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIFAL
MERIDIAN  IN COOK COUNTY, ILLINOIS, SAID TRACT BEING DESCRIBED
AS POLIOYS: COMMENCING AT THE SGUTHWEST CORNER OF SAID LOT 55;
THENCE SOUT3 89 DEGREES 58 MINUTES 52 SECONDS EAST ALONG THE
SOUTH LINE OF BAID LOT, A DISTANCE COF 30.00 FEET; THENCE NORTH
00 DEGREES 0) WINUTES 08 SECONDS EAST, A DISTANCE OF 111.00
FEET TO THE POINT OF BEGINNING; THENCE CONTINUING NORTH 00
DEGREES 0) MINUES 08 SECONDS EAST, A DISTANCE OF 17.00 FEET:
TUHENCE SOUTE 89 DEGRFES 58 MINUTES 52 SECOND EAST, A DISTANCE
OF 66,00 FPEET; THENCL SOUTH 00 DEGREES 01 MINUTES 08 SECONDS
WEST, A DISTANCE OF 47.50 FEET; THENCE; NORTH 89 DEGREES 58
MINUTES 52 SECONDS WES., A DISTANCE OF 66.00 FEET TO THE POINT
OF BEGINNING.

PERMANENT INDEX NUMBER: 22-32-115-002-0000
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