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THIS MORTGAGE ('Stcv.ity Instrument') is given on MAY 18, 1898
The mortgagor is PETER HINKENG, A SINGLE MAN

{"Borrower’). This Security Instrument is'given to EMBASSY MORTGAGE CORP.

which is organized and existing under the 'aws of ILLINOIS

and whose address is 6817 W. 167TH STREEY, ThILEY PARK, ILLINQOIS 60477

("Lender'). Borrowsr owes Lendsr the principal susi of Sy Nine Thousand Six Hundred and 00/100

Dollars (U.S. $  68,600.00 ). This debt is evidenced by Borrower's nole daled the same dale as this Security
Instrument ('Note"), which provides for monthly paymen:<,with Ihe full debt, if not paid earlier, due and payable on

JUNE 1, 2028 . This Security Instreiiisnt secures to Lender: (a) the repayment of the debt eviden-
ced by the Note, with interest. and all renewals, extensions and.madifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Securily Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumant-and the Note. For this purpose, Borrower does
heteby morigage, grant and convey to Lender, the following described ricgerty located in COOK

County. Hlincis:

LOT 212 IN INDIANA HILL SUBDIVISICN UNIT 2 ACCORDING TO PLAT
OF SAID SUBDIVISION RECORDED AUGLIST 28, 1957 AS DOCUMENT
163999084 BOOK 500 OF PLATS PAGE 4 AND 5 IN COOK COUNTY
ILLINOIS.

PIN: 32-25-413-038

which has the address of 22210 8. YATES SALUK VILLAGE

1Street]

llinois £04%1- ('Property Address’),
{Zip Code]
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Together with all the improvaments now or herealter eracted on the property, and all easements, appurienances, and
all fixtures now or heieafter a part of the property. All regiacemsnts and additions shall also be coverad by this Security
Instrument. Alt of the foregeing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and nas the right 1o
morgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any en-
curnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitad
variations by jurisdiction to constitula a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by 1he Note and late charges due under the Note.

2 Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together wilth the priacingl and interast as sel torth in the Note and aity late charges, a sum for (a) taxes and soecial as-
sessments levied or lo./08 lavied againsl the Property, (b) leasehold paymenis or ground rents on the Property, and (c)
premiums for insurange recuisad under Paragraph 4. In any year in which the Lender musl pay a morlgage insurance
premium fo the Secretary or'=ousing and Urban Developmant ("Secretary”), or in any year in which such premium would
have been required if Lender stii-he'd-the Security instrument, gach monthly payment shall also include either (i) a sum for
the annual morlgage insurance premim to he paid by Lender to the Secrelary, or (i) a monthly charge instead of &
morigage insurance premium if this Security Insirument is held by ihe Secretary, in a reasonable amount to be determinad
by the Secratary. Excep! for the monthly cnargs oy the Secrelary, these items are called "Escrow ltems” and the sums paid
to the Lender are called "Escrow Funds.”

Lender may. at any time, collect and hold trounts for Escrow Items in an aggregate amount not 1o exceed the max-
imum amount that may be required for Borrower's (esr.row account under the Real Estate Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 ot seqt. and implementing requations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA").except thal the cushion or reserve perinited by RESPA for unanticipated disbursements or disburse-
ments belore the Borrower's payments are avallabie in the account ryay not be based on amounts due for the mortgage in-
surance premium.

If the amounts held by Lender for Escrow ltems exceed the airounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If tha amounts of funds held by Lender at any time are not
sufficient to pay the Escrow ltems when due, Lender may notify the Borrower und require Borrower 1o make up the shortage
as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured oy this Security Instrument. |f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be creal!ar-with the balance remaining for al!
instaliment items (a), (b), and (c) and any mortgage insurance premium installment that Lepdar has not become cbligated
to pay to the Secrelary, and Lender shall promplly refung any excess funds to Borrowir— mmediately prior to the
forectosure sale of the Properly or its acquisition by Lender, Borrower's account shall be credited(with any halance ramain-
ing for all installments for items (a), (b), and {c).

3. Application of Paymants. All payments under Paragraphs 1 and 2 shall be applied by Lencer a. inllows:

First, to lhe mortgage insurance premium lo be paid by Lender to the Secratary or 10 the montiivecharge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold paymants or ground rents, and fire, flood and ot'iar hazard in-
surance premiums, as required;

Thirel, to interast dua under tha Nole;

Faurth, to amortization of the principal of the Note;

Fifth, to fate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequenlly erecled, against any hazards, casualties, and conlingencies, including firg, for which Lender
requires insurance. This insurance shali be maintainad ir the ameounts and for the perods thal Lender requires. Borrawer
shall also insure all improvemenls on the Property, whether now in existence or subsequently erecled, against loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. Thain-
surance policies and any renewals shall bs held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.
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In the event of loss, Borrower shall give Lender immediale nolice by mail. Lender may make proof of loss if not made
promptly by Borrower.  Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly lo Lendsr, instead of 1o Borrower and to Lender jointiy. All or any part of the insurance proceeds may be ap-
plied by Lender, at its option, either {a} to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b) 1o the res.
loration or repair of the damaged Properly. Any application of the proceeds to the principal shall not extend or postoone
ihe due date of the monihly paymants which are referred 1o in Paragraph 2, or change the amount of sugh payments. Any
excess Insurance proceeds over an amount required to pay all outstanding indebtednass under the Note and this Securily
Instrument shall ba paid 1o the entity legally entitied therelo.

in the event of foreciosure of this Securily Instrumant or other transfgr of titte to the Property that extinguishes the
indebtednass, al right, title and interest of Borrower in and o insurance policies in force shell pass to the purchaser.

5. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument (or within sixty days of & later sale or transfer ¢f the Property) and shall continue to occupy
the Property as Futtower's principal residence for at \eas! one year after the date of occupancy, unless the Lender dater-
minas that requiresnant will cause undue hardship lor Borrower, or unless extenuafing circumstances exist which are
beyond Borrawer's cuitrol.  Borrower shall notify Lender of any extanuating circumstances. Borrower shall not commit
waste ¢ destroy, danwage o substamially change the Property or aliow the Property to deleriorate, reasonable wear ang
tpar excepted. Lender riay lspect the Property il the Propery is vacan or abandoned or the loan is in delaull. Lender
may take reasonable action 1o oretect and preserve such vacant or abandonsgt Property. Borrower shall also be in dafault if
Borrower, during the loan applicaton process, gave materially false or inaccurate information or siatements to Lender (of
failed to provide Lender with any materia! information) in connection with the loan evidenced by the Nats, including, but not
limited to, represenlalions concerning-Serower's occupancy of the Properly as a principal residence. if this Secuiity
Instrument is on a teasehold, Borrower shall.Comply with the provisions of the lease. H Borrower acquires fee titla 1o Lhe
Property, the leasehoid and fee title shall not ba merged uniess Lender agrees to the merger in wiiting.

6. Condemnation. The proceeds of any ewzit or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeity, or far conveyance (n place of condermnalion, are hareby assigned
and shall be paic 1o Lender to the extent of the full ama.unt of the indebledness that remains unpaid under the Note and this
Sacurtty Instrument.  Lender shall apply such proceeds (o thz reduction of the indebledness under the Note and this
Sacurity Instrument, first to any delinquent amounts applied ininy order provided in Paragraph 3, and then lo prepayment
of principat.  Any application of the procesds to the principal shall_not extend or posipone the due date of the manthly
payments, which are referred to in Paragraph 2, or change the amcam of such nayments. Any excess proceeds over an
amaunt required {o pay afl outstanding indebtedness under the Note and Vs Security Instrument shall be paid ta the entity
legally entitled thereto.

7. Charges to Borrowsr and Protection of Lender's Rights in the Property. Borrower shall pay all governmamal or
municipal charges, fines and impositions that are not included in Paragraph 2. bormwar shall pay these obligations on time
directly 10 the entity which is owed the payment. If lailuie 10 pay would advarsely-aiinst Lender's interest in the Propeny,
upan Lender's raquest Borrower shall promptly furnish to Lender receipts evidencing thea s payments.

If Borrows faiis to make these payments or the payments required by Paragraph 2, ur fails 10 perform any other
covenants and agreements contained in this Security instrument, or there is a legal proceeding tat.may significantly affect
Lenger's rights in the Property {such as a progeeding in bankrupicy, for condemnation or 1o entorre laws or reguiations),
then Lender may do and pay whatever Is ngcessary 10 protect the value of the Property and Lender's r'gnts in the Property,
including payment of laxes, hazard insurance and other items maniioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addilional debl of gurcwer and be
secured hy this Security Instrument. These amounts shall bear interast from the dats of disbursement, a1 the Nole rate, and
at the gption of Lender, shall be immediately due and payable.

Borrower shall promplly discharge any lien which has priority over this Securily Instrurent unless Borrower: (a)
agrees in writing 10 the payment of the abligation secured by the lien in a manner acceplable to Lender; () contests in
good faith the Yien by, or delends against enforcement ¢! the len in, legal proceedings which in the Landar's opinion
operale ta prevent the enforcement of the lien, or {c) secures from the halder of the lien an agreement satisfactory to Lender
subordinating tha lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may altain priority over this Security Instrument, Lender may give Borrower a rolice identifying the lien. Borrower
shafl satisfy the lien or take cne or more aclions set forth above within 10 days of the giving of notice.
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8. Faas. Lander may coliact fues and charges authorized by the Secretary.
8. Grounds for Acceleration of Dabt. '
{a) Detaul. Lender may, excep! as limited by regulations issued by the Secretary in the case ol payment
delaults, require immediate paymant in full of all sums secured by thig Security Instrument it
{i} Borrower defauits by faling 1o pay in full any monihly payment raquired by this Security Instrument prior to
of cn the tus date of the next monthly payman!, of
(i} Borrowes defaults by falling, for a period of thinty ¢ays, to perform any other obligations contained in this
Secunity Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permitted by appiicable law (including Section 341(d) of the
Garn-St. Germain Depasitory Institutions Act of 1982, 12 US.C.  1701}-3(d)) and with the prior approval of the
Sacretary, require immediate payment in full of all sums secured by this Security Instrument it;
(i} Al or pant of the Property, or a beneficial interes! in a trust owning ali or part of the Property, is soid or
olharwise transferred (other than by devise or descent), and
{1} the Propeny is not accupled by the purchaser or grantee as fis or her principat residence, or the pus-
chasarc grantes doas so occupy the Property, Sut his of her credit has nol been approved in accorgance
with (hevanuirements of the Secretary.
{c) No Waiver— If circumstances occur Lhat would permil Lender to require immediale payment in full, but
Lender doas 1ol retuire such payments, Lender does nol waive its rights with respect to subsequent evenls.
(d) Regulations o il Seerstary. In many circumstances teguiations issued by the Secretary will imit Lender’s
rights in the case of wayment defauils 1o require immediate payment in full and foreclose if not paid. This Security
Instrument does not autlionze acceleration or foraclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not insurea.  Borrower agrees that if this Sacurity instrument and the Note ate nel determined io
be eligible for insurance under-the Nationat Housing Act within 60 days from 1he date hereof, Lender may, at ils
option, require immediale payment i 1w’ of all sums secured by this Security Instrument. A wiitien slatement of
any authorized agaent of the Secretary. daled subsequen! to 60 days from the date hereot, daciining 10 insure this
Security Instrument and the Note, shall bs deemed conclusive prool of such ingligibility. Notwithslanding the
foregoing, the option may not be exercised’ by Lender when the unavailabilty of insurance is solely due 10
Lander's failura (o remit a mortgage insurance pemivm 1o the Secratary,

10, Reinstatement,  Borrower has a right to be reinstated it Lander has required immediate payment in (ull because
of Berrower's failure tc pay an amount due under the Note or «nis Security Instrument.  This right appiles even after
foreclosure proceedings are instiiuted. To reinstate the Security listiument, Borrower shall tender in & lump sum all
amounts required to bring Borrower's account currant including, to the @xtant ihey are obligaticns of Borrowsr under this
Security Instrument, foreclasure costs and reasonable and customary anorneve’ feas and expenses properly associaled
with the foreclosure proceeding. Upon ceinstatement by Borrower, this Secusily Instrument and the obligations that it
secures shall remain in effect as if Lender had aot required immediate payment in‘¢ii, Howaver, Lender is not required 1o
parmit reinstatement if: (i} Lender has accepted reinslatement after the commencereni st foreclosure proceadings within
wo years immediately preceding the commencement of a current foreclosure proceecing, ) reinstatement will preclude
toreclosure on different grounds in the future, or (i) reinslatement wili advarsely affect the pricrhy of the lien created by 1his
Sacurity Instrumen,

11. Bosrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time ol.nzyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any succassorinnrarest of Borrowsr
shall not operale 1o release the liability of the original Borrower of Borrower's successor in interesl. wunaar shall nol be
raquired lo commence proceedings against any successor in interest or refuse 10 extend time for paymewer otherwise
modify amortization of the sums secured by this Securily Instrument by feason of any demand made hy the original
Borrower of Borrower's successors in intarest. Any forbearance by Lender in exercising any right or remedy shalt not be a
waiver of o preciuda the exarcise of any right or remedy.

12, Suscessors and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and agreements of 1his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borcawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to moitgage, grant and convey that
Borrower's interest in the Property undar the terms of this Secuiity Insirument; (b} is not personally obligated o pay the
sums secuend by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to extend, modify,
forbear of make any accommodations with regard 10 the terms of this Security Instrument or the Notg without that

Borrower's consent.
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13, Notlces.  Any notice to Borrower provided for in this Security Instrumant shall be givan by delivering it or by mail-
ing it by first class mail unless applicable law requires use of ancther mathod. Tha notice shall be direcled to the Property
Addraess or any clher address Borrower designates by notice 1o Lender. Any nctice to Lender shall be given by first class

-mail ta Lendsr's address stated hersin or any address Lender designates by nolice to Borrower. Any notice provided for in
this Secutity Instrument shail be deemed to have been given 1o Boriower or Lender when given as provided in this
paragiaph.

14. Governing Law; Severablllly.  This Security Instrument shall he governed by Fedaral law and the law of the jutis-

o diction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note con-

flicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument ar the Natg which can bs

given effect without the conflicling provision. To this and the provisions of this Security Instrument and the Note are
declared to be severabie.

15. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrumert,

16, Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Subziances on or in the Property. Borrowar shall not do, nor allow anyone elsa to do. anything affacting the
Property 1hat is in viclatian of any Environmental Law. The preceding two sentences shall no! apply to the prasence, use, of
storage on the Property ot small quantities of Hazardous Subsiances that are generally recognized 1o be appropriale o
normal resiclential uses ane the maintanance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agensy £, privite pary involving the Properly and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knvmw!2dge. |f Borrower learns, of is notified by any goveramental or regulatory authority,
thal any removal or other remediaticn of any Hazardous Subslance affecting the Property is necessary, Borrower shall
prompilly take alt necessa’y remadial actions ‘o accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Suistances® are ihose substances defined as toxic or hazardous substan-
ces by Environmental Law and the following subiztarcaes: gasoline, keroseng, other flammable or toxic petroleum products,
toxic pesticides anc! herbicides, volalile solvents, maiesial containing asbestos of formaldehyde, and racicactive matatials.
As used in this paragraph 16, "Environmental Law" means laderal laws and laws of the jurisdiclion wheie the Property is lo-
caled that relate Lo health, safely or environmental proteclicn,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents.  Borrower unconditionaly assir,ns and transfers to Lender all the rerits and revenues of
ihe Property. Borrower authorizes Lender or Lender's agents le ceniect the rents and revanues and hereby direcls each
tanant of ihe Property to pay the rants t¢ Lender or Lender's agen(s.. owever, prior to Lender's nolice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instruman., Rorrower shall collect and teceive all rents and
revenues of tha Property as trustee for the benefit of Lender and Borrower, This-assignment of rents constitutes an absolute
assignment ang not an assignment for additional security only.

If Lender givas notice of breach to Borrower: (a) all rents raceived by Borrovier shall be helg by Bofrower as trustee

' for benefit of Lender only, 10 be applied to the sums secured by the Sacurity Instrume:t; {0} Lender shall be entitied 1o ¢ol-
fect and raceive all of the rents of the Property, and (c) each tenant of the Property shal pav all rents due and unpaid 1o
Lender ar Lender's agent on Lender's written demand to the tenant.

Borrower has nol execuled any prior assignment of the rents and has not and will not perfoim any act thal would
prevent Lender from exercising its rights undet this Paragraph 17.

Lender shall not be required 1o enter upon, take conirol of or maintain tha Property before or<after giving notice of
preach 1o Borrower. However, Lender or a judiclally appointed racaiver may da so at any time there is abisach. Any ap-
plication of rents shall not cure or waive any defaut or invalidate any other right or remedy of Lender. Thiv.assignment of
renis of the Propeny shall terminale when the debt secured by the Security instrument is paid in tull,

18. Forsclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lendar mey, wilhout
further demand, toreclose this Security Instrumant by judiclat proceading and invoke any other remedies permitled by ap-

™ plicable taw. Lender shall be entitled to collect all expenses incurred [n pursuing the remedles provided in thls paragraph
17, including, but not limited 1o, reasonable attorneys' fees and costs of titie avidence.

If the Lender's Interast in this Securty Instrument is held by the Secretary and the Secrelary requires immediate pay-
ment in full under Paragraph 9, the Secretary may Invoke the nonjudiclal power of sale provided in the Single Family
Mortgage Foreciosure Act of 1994 ("Act’) (12 U.S.C. 3751 st 58q.) by requesting a foraclosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided In the Act. Nothing in the preceding sentence
shall deprive the Sacretary of any righls otherwise avallable to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrowar shall pay any recordation costs,

20. Walver of Homestead.  Borrower waives all right of homestead exemgation in the Property.

L
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21. Riders to this Security Instrumant. f one or more riders are executed by Borrower and recorded together with
this Security tnstrumaent, the covenants and agreements of each such rider shall e incorporated ino and shall amend ard
supplement the covenants and agreements of this Security instrument as it the rider(s) were a part of this Security
‘Instrument. {Check applicable box(es)]

D Rehabilition Loan Rider D Tax-Exempt Financing Rider D Rider tor Seclion 248 Mongage
[:' Condominum Rider D Graduated Payment Rider D Growing £quity Rider

Ptanned Unit Cevalopment Rider
(1 other (Specity)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrumenl and in any
rider(s) executed by Borrower and recorded with it,

Witnesses:

77 o,
IgZ’// 5/54//7#4 (Seal)

PETER HINKENS -Borrower

(Seal)
-Borrower

iSeal)
-Borrower

(Seal)
-Borrower

Loan No. 0290032264

STATE OF ILLINQIS, 005} County ss:

L Chies )L//) € /{/LL/77 , & Notary Public in and for sair noynty and stae,
do hereny certify that PETER HINKENS ,
personally known to ma to be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appeared before
me this day in pereon, and acknowladgad that he/shefthey signed and defivered the said instrument as hisfher/their
free and voluntary act, fof the uses and purposes therein set forth,

Given under my hand and official seal, this _18TH day of MAY , 19 1938

My Commission Expires: g-1- ?{ /z%f»{/}//” & %ﬁ’/’

[TERTALe

- gt M s I i T

: )
Sy

K% i o e Ear

e l L '., LN HEE . N . o ”ﬁ

B | - ! oS

T b g AL ,\,}

* 'Pagesots




UNOFFICIAL COPY o




