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MORTGAGE 131-9243643-703

THIS MORTCGAGE ("Security Insteument™) is given on Muay 29 1998

The Mortgagor is VICENTE M RAMIREZ, AN UNMARRIED PERSON JUAN MOTA, MARRIED'TO TE Rl"‘i\
GUADARRAMA MOTA***WATVING HOMESTEAD***
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("Borrower™), This Sceurity Instriment is givento - WESTERN FINANCIAL BANK

X

1

1
£

il
which is organized and existing under the laws of  The United States il
whose address i 23 PASTEUR

IRVINE, CA 92618 {"Lender"). Borrower awes Lenderans principal sum of
Sixty Nine Thousand Goe Handred Fifty Nine and 00/ 100-seeerersaans
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Dollars (U.8. § 69, 159.00 ).
his debt s evidenced by Borrower's note dated the same date as this Security Instrument ("Noie®), which

provides for monthly paviments, with the full debt, if not paid earlier, due and payable on
028

June l

. This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exiensions and modilications ol the Note; (b) the payment of all other sums,
with imerest, advanced under paragraph 7 to protect the seeurity of this Security Instrument; wnd (¢) the performance
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of Borrower's covenants and agrecments uider this Security instrument aml the Note, For this purpose, Borrower
does hereby  mortgage, grmtoand convey to the Lender he Tollowing  deseribed property  located in
COOK County, Nlinois:
LOT Y IN BLOCK 21 IN GRANT LOCOMOTIVE WORKS ADDITION TO CRICAGO IN THE NORTHEAST
14 OF SECTION 21, TOWNSHIP 39 NOR'TH, RANGE 13, EAST OF THE 'THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY APN NUMEER (PARCEL NUMBER):  16-21-208-026
which has the aeddress of < 1204 SOUTH 51ST COUR'T, CICERO [Street, City],
Minois 60804 [Zip Cade]  ("Properly Address™;

TOGETHER WITH all th¢_irapcovements now or hereafter erected on the property, and all easeuents,
appurtenances and fixtures now or heresfier o part of the property. All replacements and additions shall also be
covered by this Seeurity Instrutnent, All'of the loregoing is referred o in this Securily tastrument as the "Property.”

BORROWER COVENANTS that Borrowedis lawiully seized of the estate hereby conveyed and has the right 10
mortgage, gramt and convey the Property and thia tie Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tiie weshe Property against ol claims and demands, subject 10 any
encumibrances of record,

THIS SECURITY INSTRUMBENT combines uniforis covenants for mational use and non-uniform covenants
with Himired variations by jurisdiction to constitiie a uniform Seeiiity instrument covering real property.

Borrower and Lender covenant and agree as foltows:
UNIFORNM COVENANTS.

1. Puyment of Principal, Interest snd Lute Churge. Borrower shal) pay when due the prineipal of, and
interest on, the debt evidenced by the Note amd Tate charges due under the Note,

2, Monthly Payment of Tuxes, Insurance and Other Charges, Borrower shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any lile caanges. i sum for (a) tases and
spectal assessments levied or to be levied against the Property, (b) deasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under parageaph 4, In any year in whicios Lender must pay a
mortpage insurance premium (o the Secretary of Housing and Urban Development ("Secretary ), ot in any year in
which such premium would have been required iF Lender still ield the Sceurity Instrument, cach monthly payment
shall also inciude either: (i) & sum for the annual morigage insurance premium (o be paid by Lender toakie Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security instrument is held by the Seerelary,
in i reasonable wnount 1o be determined by the Seeretary, Except for the monthly charge by the Sccretary, these
jtems are called "Escrow Ttems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, a any time, colleet and hold amounts for Escrow tems in an aggregate amount not Lo exceed the
manimum amount that may be required for Borrawer's eserow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢r seq. andt implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time CRESPA™), exeept that the cushion of reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments e available in the account may not be based on
amounts due for the morgage insurance preitium,
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[ the amouts held by Lender for Escrow llems exeeed the amounts perwitted to be beld by RESPA, Lender
shall secount 1o Borrower for the excess unds as required by RESPA. I the amountis of funds held by Lender al any
lime are not sufficient to pay the Escrow ltems when due. Lender may notily the Borrower and require Borrower to
mitke up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment iems (1), (b), and (¢) and sny mortgage insurance premium installment tat Lender has
not become obligated 1o pay to the Seeretary, and Lender shall prompaly refund any cxcess funds (o Borrower,
[mediately prior (o a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b), and {c),

X, Applcation of Payments. All payments under paragraphs [ and 2 shall be appiicd by Lender as follows:

Eirst, to die. morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead o1 e monthly mongage insurance premium;

Sevond, to auy tases, special assessments, feasehold payments or ground rents, and fire, Nood and other hazard
insurance premiums, wsocouired;

Third, to interest aueanster the Note;

Fourth, to amortization of the principat of the Note; and

Filth, 1o lue charges due undesthe Note,

4, Fire, Flood and Other Hizari insurance, Borrower shalt insure al) improvemens on the Property, whether
now in existence or subsequently erected <gainst any hazards, casualtics, and contingencies, inctuding fire, for which
Lender requires jusweance. This insurance shall be mainained in the amounts and for the periods that Lender
tequires. Borrower shall also insure all imprsvaments on the Property, whether now in existence or subscquently
crected, against loss by foods 1o the extent requiced by the Seeretary, All insurance shall be carried with companies
approved hy Lender, The insurance policies and any repewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form aceeptable 1o, Lender

In the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may mike prool of loss if not
made promptly by Borrower. Bach insurance company conceragr! is hereby authorized and direeted to mnke payment
for such loss directly 1o Lender, instead of 1o Borrower anid 20 Lender joindy. All or any part of the tosurance
proceeds may be applied by Lender, at it option, either (1) 1o the ceduction of the indebtedness under the Note and
this Security Instrument, first w any delinguent amounts applied in‘tie ordezin paragraph 3, and then to prepayment
of principal, or (b) 10 the restoration or repair of the damaged Property. Aoy application of the proceeds 1o the
principal shall not extend or postpane the due date of the monthly payments wvlkich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procecds over an amosid cequired 1o pay all ouistanding
indebiediness under the Note and this Security tstrunent shall be paid w the entity egatly entitled thereto,

ln the event of foreclosure of this Seeurity Instrument or other transfer of title to 4l Property hat extinguishes
the indebteduess, all right, title and interest of Borrower in amnd 10 insurance policies intoce shall pass 1o the
purchiser,

5, Oceupnney, Preseryation, Muintenance und Protection of the Property; Borrower's Losn Appliestion;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residiaec within sixty
days alter the exceution of this Security Instrument {or within sixty days of a Tater sale or transler ol tie Property)
and shall continue w oceupy the Property ns Borrower's principal residence for at least one year afier the dale of
aceupaney,, unless Lender determines that requirement will cause uadue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
cireumstatices. Barrower shall not commit waste ot destroy, damage or substantially change the Property or allow the
Property to deteriorae, reasonable wear and tear excepied. Lender may inspect the Property if the Peopeety is vacant
or abandoned or the loan is in default. Lender may take reasomable aetion to protect wml preserve such vacant or
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abandoned Property. Borrewer shall also be in default 50 Borrower, during the loan application process, gave
macecially false or inaccurate infornktion o staiements to Lender (or failed o provide Lender with any material
informition) in connection with the loun evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy ol the Property as a prineipal residence, 11 this Security Instrument is on @
leaschotd, Barrower shall comply with the provisions of the lease. 1 Borrower acquires fee title to the Property, the
feasehold and fee dile shatl not be merged uniess Lender agrees to the merger in writing,

6. Condemmution, The proceeds of any award or chim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnaiion, are
hereby assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remaing unpiid
under the Note aned this Security Instrument. Lender shal) apply such proceeds to the reduction of the indebiedness
under the Naw and this Securily lnstument, first to any delinguem amounts applied in the crder provided in
paragraph 3, axd then 1o prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpone the dae-date of the monthly payments, which are referred ta in paragraph 2, or change the amount of such
paylenns, Any e<Csas proceeds over an amount required to pay all outstanding indebledness under the Note and this
Sceurity Instrament sl e paid o the entity legally entitled thereto.

7. Charpes 1o Borzower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal‘charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these abligations en time direetly 2o the entity which is owed tie payment, If fatlure to pay would adversely aflect
Lender's imerest in the Properiv. vpon Lender's request Borrower shatl promptly furnish to Lender receipts
evidencing these payments,

If Borrower [ails 10 make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agrecments contained in this Security Instrument, or there is & fegal proceeding that may significantly
alTeet Lender's rights in the Property (such al a/praceeding in bankruptey, for condemnation or to enforee laws or
regulations), then Lender may do andd pay whatever is_necessary 1o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, huzard tisurance and other items mentioned in purigraph 2.

Any amounts disbursed by Lender under this paragsaph shall become an additionat debt of Borrower and be
secured by (his Security {nstrument. These amounts shull bear interest from the date of disbursement, al the Note
rate, and at the opiioi of Lender, shall be tmmediately due ang payible.

Borrower shall promply discharge any Hen which has priority sver this Security Instrument unless Borrower:!
(i) agrees in wriling 1o the payment of the obligation seeured by-ae ten in a manner acceptible (o Lender; (b
comests in good Taith the Yen by, or defends against enforcement of (he Ben in, legal proceedings which in the
Lender's opirion operate to prevent the enforcement of the lien; or (c) sérizes from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument 4! Lender determines that any part
of the Property is subject 0 a lien which may atnin priority over (his Seeuri iustrument, Lender may give
Borrower  notice identifying the fien, Borrower shall satisly the ten or wke one or ore of the actions set {orh
above within 10 days of the giving of notice.

8. Fees, Lender may colieet fees and charges authorized by the Seeretary.

Y, Grounds for Avceleration nf Debt,

() Default, Lender may, except as fimited by regulations issued by the Sccretary, in thiecare of payment
defauls, require immediae payment in full of all sums seeured by this Sceurity Instrument i
(iy Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument
prior to or on the due date of the next monthly payment, or
(i) Rorrower defaults by failing, lor a period of thirty days, to perform any other obligations comained
iy this Security [nstrument,
(hy Sufe Withaut Credit Approval. Lender shal), if permitied by applicable law (including Scetion 341(d)
of the Garn-81. Germain Depasitory Institations Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
appraval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
il
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(i) All o part of the Peoperty, or o benelicial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descenty, wnd

(ily The Property is not veeupied by the purchaser or grantee as his o her principal sesidence, or the

purchaser or gramee does so oceupy the Property but his or her credit has not been approved in

accortdunee with the requirements of the Seerctary,
(¢} No Walver, If civcumstances eceur thar would permit Lender to require immedinte payment in full, b
Lender does not require such payniens, Lender does not waive its rights with respect 10 subsequent events,
{d) Regutations of HUD Seeretary, In many circumstances repulations isswed by the Seeretary wild Hmie
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not
paic, This Security Instrament does not awthorize aceeleration or foreclosure i not permilied by regulations
o 12 Secretary,
(¢} Maetgage Not Insuved, Borrower agrees thin if this Security Instrument and the Netw are not determingd
t beetizidle for insurance under the National Housing Act within 60 days from the date hereol, Lender
iy, bt ention, require immediate payment in (Uil of all swins secured by (s Security Instrument. A
written statesese of any authorized agent of the Secretary dited subsequent 10 60 days from the dute hereo.
dectining 10 esere this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility, Nowwatrstanding the foregoing, this option may nol be exercised by Lender when the
utavaifability of isitance is solely due 1o Lender's failure 1o remit a mortgage insurance premiom to the
Seerenary.

10, Reinstutement. Borrower has s-sight to be reinstated il Lender Las requiced immediate payment in full
because of Borrower's failure to pay ai mount due under the Note or this Seeurity Instrument, This right applies
even afier foreclosure proceedings are instiwrad, To reinstue the Security Instrument, Borrower shall tender in a
lutag suwt alt amownts reguised to bring Borrawre's account current including, 1o the extent they are obligations of
Horrower under this Security lostrument, foreclosi e eosts and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Vpon reinstatetent by Borrower, this Seeurity Insirument and
the obligations that it secures shall remain in effect as 4% Lender had not required innediate paymen in full,
However, Lender is not required o permit reinstatementil; () Lender has aceepred reinstalement after the
commencement of (oreclosure proveedings within two years jamediately preceding the commencement of a current
foreclosure proceeding, () reinstatement will prechwde foreelesiie, on different grownds in the Toture, or (iii)
reinstaement will adversely alfect the priority of the lier created by thisSecurity Insirument.

1{. Borrower Not Refeased; Forbenrunee By Lender Not o Walvers Extension of the tlime of paymemt of
modification of amortization of the sums secured by this Security Tnsirmmeatcranied by Lender to any suceessor in
interest of Borrower shall not opere to release the liability of the original lscreower or Borrower’s successor in
interest. Lender shall not be required to commence procesdings against any successaein interest or refuse 1o extend
linwe for payment or otierwise modify amortization of the swws secured by this Securitydostrument by reason of any
demand niade by the original Borrower or Borrower's siecessors in interest, Any forbeiranee by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise ol any right or remedy.

12, Suceessors ond Assigns Bound; Juint and Several Linbility; Co-Signers. The coveriyss and agreements
of this Seewrity Instrurent shall bind and benefit the successors and assigns of Lender and Borrowes; subject to the
provisions of parageaph 9(b), Borrower’s covenants and agreements shall be joint and several, Any Doirower who
co-stans this Security Instrument but does not execute the Note: (3 is co-signing this Seeurity Instrianent ondy to
mortgage, prant and convey that Borrower's interest in the Property under the terms of this Security lustewment; (b)
is not personstly oblgated to pay the sums secured by this Security Instrument; and () agrees that Lender and any
other Borrower may agree 1o extend, modily, forbear ar make any accommodations with regard to the terns of this
Security lnstrument or the Note sithout that Borrower's consent,

/
! ] g
@'J-AR[}L) (9604101 Page £ of ___ﬂ.__/f{ /{ 'r'*t""h:lﬁﬂ,

R I AL R )
R N ) ol ]




"~ UNOFFICIAL COPY




UNOFFICIAL COPY

Loun No, 0001427889

13, Notices. Any notice to Borrower provided for in this Security tnstrament shall be given by delivering it or
by maiting it by first class mail untess applicable Jaw requires use of another method. The notice shall be direcied to
the Property Address or any other address Borrower designales by notice to Lender. Any notice o Lender shall be
given by first class nil to Lender's address stated herein or any address: Lender dusignates by notice 1o Borrower,
Aty notice provided for in this Seeurity Instrument shail be deerned te have been given o Borrower or Lender when
wiven as provided in (his paragraph,

(4, Governtug Luw; Severnbity, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is Jocmed. fn the event ihat any provision or cluuse of this Security Instrumeiiy
o the Note conlticts with applicable Jaw, such conllict shall not atfect other provisions of this Security Instrumen or
the Nate which can be given offect withow the conflicting provision. To this end the provisions of this Security
[nstrument ane e Note are declured (o be severable,

I3, Boreawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrumen,

b6, Miesrdoiasapbstances, Borrower shall not cause or permit the presence, nse, disposal, storage, or relense
of any Hazardous Substaoves on or in the Property. Borrower shalt not do, nor allow anyone else 1o do, anything
alfecting the Peoperty thai 5 i violaion of any Environmental Law. The preceding two sentences shall not apply to
fhe presence, use, of storage on the Propeny af small quamities of Hazardous Substances that are generally
recognized Lo be appropriste to norziel residemial uses and to maintenanee of the Property,

Borrower shall prompily give-Leriier written notice of sy investigation, claim, demand, lawsuic or ather action
by any govermmental or regulatory agensy Gr privite party invelving the Property and wny Hazartous Substance of
Environmental Law of which Borrower heeaetaal knowledge. 1 Borrower learns, or is notified by any governmentat
or regulatory amhority, than any removal or ez remediation of aay Hazardous Substunces alfecting the Property is
neeessary, Borrower shall promptly take all necessard remedial actions i accordance with Environmental Linw,

As used int s paragraph 16, “Hazardous Subsiances” are those substiuices defined as toxic or hizardous
subsinees by Enviconmemal Law and the following suostances: gasoline, Kerosene, other Raunable or 1oxic
petroleum progducts, toxie pesticides and herbicides, volui'e solvents, materials containing usbestos or formaldehyde,
andd radioactive nunerials, As used in this paagraph 16, “Esvironmental Law" means federal faws and laws of the
jurisdietion where the Property is located that relate 1o heatih, saiely or envirommental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 18 follows:

17. Asslgnment of Rents, Borrower unconditionally assigns and tronsfecs o Lender al) the rents and revenues
of the Propery. Sorrower athorizes Lender or Lender's agents to collect theconts and revenues and hereby directs
vich tenant of the Property 10 pay the rents to Lender or Lender’s agents, Hotwever, prior to Lender's nolice to
Borrawer of Burrower's breach of any covenant or agreement in the Sceurily Insiraess, Barrower shall collect and
receive all rents and revenues of the Property as trustee for the benelit of Lender and Lovrower. This assighment of
rents constitutes an absolute assigriment wnd not an pssignment for widitional seeurity only.

{1 Lender gives notice of breach to Borrower: {a) all renis received by Borrower shall.bw beld by Borrower as
trustve for beneiit of Lender only, to be applied (o the sums secured by the Security Instrument:Ab) Lender shall te
emitled 1o collect and receive all of the rents of the Propeety; and (¢3 cach tenamt of the Property sl pay all rents
due and unpaid to Lender or Lender's agent on Lendes's writien densand to the wnant,

Borrower has not executed any prior assignment of the remts and hos not and will not perform any set that would
prevent Lender from exercising is rights under this paragraph 17,

Lender shall not be required o enter upon, take contral of or matntain the Property before or after giving notiee
of breach 10 Borrower, However, Leader or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignizent of rents of the Property shall werminate wien the debt seenred by the Seeurity Instrument is paid in full.
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14, Foreclosure Procedure, It Lender requires immediate payment in full under puragraph 9, Lender may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled 1o colleet ull expenses
incurred in pursuing the cemedies pravided ln this paragraph 18, inchding, but not limited to, reasonable
attorneys' Fees nind costs of Ltle evidence,

If the Lender's interest in this Security Instrument Is held by the Seerctary und the Seeretary requires
immedinte payment in full wnder Parngraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S,C. 3751 e seq.) by reguesting
u foreclosure commissioner designated under the Act (o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
avaitable to a Lender under this Yaragraph 18 or applicable law,

19, Kelwaar, Upon payment of all sums secured by this Security Instrument, Lender stall refease this Seeurity
Instrument widheuocharge to Borrower, Borrower shall pay any recordation costs.

20, Wuiver of Heaestend, Borrower waives all right of hamestead excaption in the Property.

21, Riders to this Security Iustrument. 11 one or more riders are executed by Borrower and recorded 10gether
with this Security Instrument, thecovenants of each such rider shall be incorporated inte and shall amend and
supplement the covenanls and agreemenss o this Securily Instrument as it die rider(s) were a part of this Security
Instrument, [Check applicabic box(es)). . _

ff Condowtaium Rider |___,1 Growing Eguity Rider ] Ouer [specily]
[ Planned Uit Development Rider L Grituated Payment Rider

. -
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument and in
any vidkertsy executed by Borrower and recorded with iy,
Witnusses:

.—-;P"'" .:)'
___[/'-’-’.-t’// Lt A7 {/’M@'-’“f’ At i (Seal)
VICENTE M RAMIREZ -Burrwer

'[ rlrs.‘\ G Ui" Ql AR N\ MU TA SIGN IN 1' R THE  JUANMOTA -Borwwer
SOLE PURPOSS OF WATVING HOMESTEAD RIGHTS,

(Seal) {Seal)

Harrower -Borrower

(Seal) {Seal)

-Horrwer -Harrower

i (Seal) ~{(Seal}

Heipwer Borpwer

STATE OF ILLINOIS, C\¢ C—-fbdct-_ County ss:
i, \,.\\/U./k \L_x-.'-u\u ')i*tbxwve , 4 Notary Pablic in and for said county and sure do hereby centify
tha

- 7\\) Ay )
L/mfﬁ wit A RAMEYT, A
. " WA
Yal A . (
o 73 L &S -
Tynd  NorA TS P
R )
FEpn GvAR BARKA WA T 0T
" , personally known 1o me 1o be the sitae person(s) whose name(s)
subscribed (o the foregoing instrament, appeared before me this day in person, and acknowledged that delnis
signed and delivered the said instrument as —\—QA S~ feeand voluntary act, for the ases wed purposes (h 'in

set forth,
Given under my hand and official seal, this 3Cl°p\‘ day ol *&LLL IC( T)f

My Commission Expires: 3} @
Ve

WAV A A A A yhgnghy Notary Puidic

"OFFICIAL SEAL" 3
VICTORMIA I PEREZ
L

I

%

Notary Public, State of lllinols
xly Commission Expires 8/10/88
AAPAAR Ay

S Ay Iy Ry
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