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MORTGAGE

THIS MORTGAGE ("Security Insivwnent™) is given on - MAY 27TH, 1998 . The morgagor is
'émmw €, SCHMIYTT, A MARRIED M2
( SREECHY ‘

{"Borrower"). This Securiiy [nstrument is given to
HOMECCMINGS FINANCIAL NETWORK, INC,

which iy organized and existing under the taws of DELAARE , and whose
achlress is 12600 WHITEWATER DRIVE
MINNETONKA, MN 55343 Clender™)y, Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND AMD NO/100
Dallars (L,58, 8 85,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Secpary Instrument {"Note™), which provides for
monthly payments, with the (ull debt, if not paid earlier, due and payable on JUNE 157, 2028

This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by (i Note, with interest, and all ancw.lls
extensions and modilications of the NMote; (b) the payment of all other sums, with interes!, advanced under pacagriph 7 to
protect the secuity of this Security Instrument; and (¢) the performance of Borrower's covenants)and agreements under this
Security dnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey so Lender the following
described property located in COoK County, [Hlinois:

THE EAST 7 1/2 PODS OF THE NORTH 10 1/2 RODS OF THE NORTHEAST 1/4 OF
SECTION 28, TOWNSHIP 42 MORTH, RANGE % EAST QF THE THIRD PRINCIPLE
MERTIDIAN, IN COOK COUNTY, ILLINOIS.

INDEX NO, 01-28-32002-004-0000

Parcel 1D 4

whicl has the address of ROUTE 9 BOX 198 ,  BARRINGTON Sireet, Ciy),
Minols 60010 Wip Cote) (“Property Address™);
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" s Seeurity Instrument, Lender may give Borrower o notice identifying the liew, Borrower shall siatisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huenrd o Property Insuennce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclugted within the term “extended coverage® and any other Mazards, including
fMovds or Booding, lor which Lender requires insurance, This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance careier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shail not be unreasonably withheld, 1f Borrower [ails to mainiain coverge deseribed above, Lender may, at Lender's
option, oblain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals, 1 Lender requires, Borrower shall promptly pive 1o Lender all receipts of
paid premiums and renewal notices. [n die event of loss, Borrower shall give prompt notice to the insurance carrer and Lender,
Lender may make proof of loss if not made promplily by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurinee proceeds shall be applied (o restoration or repair of the
Property damaged.. if the restoration or repair is economically feasible and Leader's security is sot lessened, [T the restoration or
repair is not eeonamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secariy [nstrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Property, or does notsver within 30 duys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coltect thetingurance procecds. Lender may use the proceeds to tepair or restore the Property or (0 pay sums
secured by this Security {nsiugzent, wheiher or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: atherwise agree in writing, any application ef proceeds to principal shall pot exiead or
postpone the due date of the maninly sayments referced 1o in paragraphs | and 2 or change the amount of the payments, 1T
undler paragraph 21 the Property is acquiverby Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition-shal! pass o Lender 1o the extent ol the swms secured by (his Seeurity Insirument
immediately prior (o the aequisition.

6. Occupaney, Preservation, Mahtenaned ard Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Propirty a2 Borrower's principnl residence within sixty days after the execution of
this Seeurity Instrument and shall continue 10 oceupy tie Property as Borrower's principal residence for at least one year after
the date of oceupaney, unless Lender otherwise agrees in writing, which consem shall net be unrcasonably withheld, or unless
extenuating circumstunces ¢xist which are beyond Borrower’s-control. Borrower shall not destroy, damage or impair the
Proparty, allow the Property to deterivrate, or camunit waste-aohe Property. Borrower shall be in defiult if any forfeire
action or proceeding, whether civil or crimingl, is begun that in Leeaer's good faith judgment cowld result in forfeiture of the
Property ur otherwise mateeially impair the en created by this Security dnstrument or Lender's securily interest, Borrower may
cuee such a detilt and reinstate, us provided in paragraph 18, by causine e action or proceeding to be dismissed with a ruling
that, in Lender's good faitit determination, precludes lorfeiture of the Boreawer's interest in the Property or other material
impairment of the lien ereated by this Security Instrument or Lender's securisy duterest, Borrower skall also be in default if
Borrower, during the loan application progess, gave materially false or fnaccurate infepmation or statements (0 Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced oy the Note, including, but nat limited
to, cepreseitations concerning Borrower's occupancy ol the Property s a prineipal residence: ! this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions ol the lease. If Borrower dcquires e title 10 the Property, the
leasehold and the fee tide shall not merge unless Lender agrees o the mergar in writing.

7. Protection of Lender's Rights In the Property. 1f Borrower fails to perform the covenants o greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i 2w, Property (such as a
proceeding in bankruptey, probate, for condemnation or forleiture or (0 enforce laws or regulations), thep Leader may do and
pay Tor whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lender's actions may
inciude paying any sums sccured by a fien which has priority over this Security Instnnnens, appearing in courl, paying
reasonable atorneys’ fees and entering on the Property o make repairs. Although Lender may ke action under this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insteument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
paynent,

8. Mortguge Insurance. {F Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

i - e
Lo ke
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Lender's address stated herein or any other addeess Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

13, Governlug Law; Severnbility, This Security Instrument shal! be governed by federal law and the liw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conltict shall not aflfect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
to be severable,

16. Boreower's Copy. Borrawer shall be given one conformed copy of the Note and of (his Security instrument,

17. Tronsfer of the Property or o Beneficinl Interest in Borvower. T all or any part of the Property or any interest in it
is sold or wranslerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & satural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in (Wl of all sums seeured by this
Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Insirument.

Il Lender exerciscs this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thart 30 duys-Fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1-Borrower fuils 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies
peemitted by this SecurivsInstrument without further notice or demand on Borrower,

18. Borrower's @4k to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeuriiy tsstrument discontinued at any time prior 1o the carlier of: () 5 days (or such other period as
applicable law may specify for rinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b) entry-of a judgmem enforcing this Security Instrament. Those conditions are thiat Borrower: () pays
Lender all sums which then would be dugnder this Security Enstrument and the Note as if no acceleration hal occurred; (b)
cures any default of any other covennis oragreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
inchiding, but not limited to, reasonable attarneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes ighis in the Property and Borrower's obligation 1o pay the sums secuted by
this Securily tnstrument shall continue unchanged Mpon reinstatement by Borrower, this Sexurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Nowor o partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice Borrower, A sale may result in ¢ change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tie Note anet this Security Instrument. There also vy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. iC4nere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above“cad applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be tmade. The notice will also contain any other
information required by applicable law.

20. Huzrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else w do, anything allecting the
Propurty that is in viclation of any Eavironmental Law. The preceding (wo sentences shal’ wot apply to the presence, use, or
storage on the Property of small quaatities of Hazardous Substances that are generally recognized. to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, LwaseiCor other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance-ur Environmentol Law
of which Borrower has actual knowledge. 15 Borrower leams, or is notilied by any governmental or reguiatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remeddial actions in accordinee with Environmental Law,

As used i this paragraph 20, “Hazardous Substances” are those substances delined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herhicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive migrials, As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiciion where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:
21. Accelerntion; Remedies, Lender shall give notice to Burrower prior to acceleration following Borrower's breach

of wny covenunt or agreement in this Seeurity Instrument (but not prior to sceelerution under paragraph 17 unless
//
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N STATE OF ILLINOIS

. COUNTY ov(ij&arﬁu

L, THE UNDERSIGNED, A NOTARY PULBIC IN AND FOR THE COUNTY
AND_STATE AFORESALD, DO HEREBY CERTIFY TUAT

- (% s ,f\/(f ‘«.S}‘(iﬂ([\?(‘f"
PERSONALLY

KNOWY R0 _ME TO BE THAT SAME PERSON(S) WIOSE NAME(S) IS/ARE
SUBSCRIBFD.TO THE FOREGOING INSTRUMENT APEEARED BEFORE ME
' THIS DAY IN-VERSON AND ACKNOWLEDGED THATN.ME__ SIGNED,
. SEALED AND DuliVERED THE SATD INSYRUMENT AS' F%?éi?{ OWN
FREE AND VOLUNTARY, ACT FOR THE USES AND PURPOSES THEREIN
SET FORTH, INCLUBING TUE RELEASE AND WAIVER OF THE RICH?T
OF 1IOMESTEAD.

GIVEN UNDER MY HAND ANDCN BART AL SEAL THIS f:hl DAY
oF  NAM R

"OFFICIAL SEAL”

John A. Cencig
MN{‘);ury Public, State of Midcls | Ci& (A
y Commission Explres 08/1699
RS NOTARY R

IJ: !

4

MY COMMISSION EXPIRES g‘ /é' ?3
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