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MORTG AGEJ

U] 1 boy s checked, this-martgage seeures future sdvances

LHES MORTGAGE is madetiis  gro day of  Jung 19 g8 |, between the Mortgagor,
CARY M VAHL AMD PATI?IL!;\ £ VAL WIS WIFE AS JOINT TENTANTS.

AY2216-28-10gsyd

{herein "Bareawer™), and NMorigagee HOUS[:hOLD FINANCE CORPORATION 1) .
a vorporation organized and existing under e Taws of  DELAWARE _ whose address s
108 COMMONG ORIVE, SUITE 402, LHI’Q_{}:Q_ TIDGE, 1L 80410

{(heretn "Tender.

The following paragraph preceded by a checked boy isapplicable,

[___,_] WHEREAS, Borrower is indebled to Lender in the! principat sum of § '
evidenced by Borrower's Loan Agreement dated and any estensions or renewals
thereofl {including those pursuant 1o any Renegotiable Rate Agreemont] (herein “Note"), providing for monthly
installments of principel and interest, including any adjustments i the earount of payments or the contract rute
if that rate is variable, with the balspee of the indebtedness, iF wot sooner puid, due and payable on

»
[

Li L WIHEREAS, Borrower is indebted to Lender in the principal sum ‘o § 25,000 00 , OT 50
much thereof a5 may b edvanced  purstant to Borrower's  Revolving O loan Agreement  dated
JUNE 3. 1098 and extensions and reaewals thereof (herein “Nowe”), (providing for monthly
wstuliments, and interest at the rate and under the teems specified in the Note, including sy sdiustments in the
interest rate if that rate is variable, und providing for e credit Bmit stated in the principalsiin above and an

it advance of 3 268,000 00 :

TOSECURE o Lender the repuyment of (1) the indebtedness evidenced by the Note, with interest
thercon, including any increases if the contract rate is veriable; (2) future advances under any Revolving Loan
Agreement; {3) the payment of all other sums, with interest thereon, advanced in secordance herewith 1o pratect
the seeurity of this Mortgage; and {4) the performanee of the covenants and agreements of Borrower herein
vontained, Horrower does hereby mortgage, grant and convey to Lender and Lender’s suecessors and assigns the
following duseribed property lovated in the County of
State of llinols:

COMNTINUED ON ATTACHED EXHIBIT A

which has theaddress of G810 S MENARD, _ ~ L DAK LAWN
{Street) {(Ciny)

thnols o453 (herein "Property Address”)
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TOGETHER with all the improvements now or hereafter erccied on the property, and all easements, rights, -
appurtenances and rents, all of which shell be deemed to be and remsin 2 part of the property covered. by this, .
Mortgage; and ail of the foregning, together with said property (or the leaschold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.” :

'Borrower covenants that: Borrower is lawlully seised of the estate hereby conveyed and has the right w0
miortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of*
record. Barrower covenants that Borrower warrants and will defend generally the title to the Property against all”
clsims and demands, subject to encumbrances of record. :

_ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: : ,

1, Payment. of Principal and Interest. This mortgnge secures &ll payments of principal and interest and”
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to
change as provided in the note. Borrowers shall promptly pay when due ali amounts required by the Note.. _

-2, TFunds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to -
" Lender on the d=y monthiy payments of principal and interest are paysble under the Note, until the Note is paid
in full, s sum herein "Funds") equal to onetwelfth of the yearly taxes and assessments (including: =
candominium and planned unit development assessments, if any) which mey attsin priority over this Mortgage
and ground rents on-ths Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, -
plus one-twelfth of yeeriv-oremium instalimens for morigage insurance, if any, al) as reasonably estimated
initially and from time to.tirse by Lender on the basis of assessments and bills and reasonable estimates thereof.
Bortower shall not be obligatzd to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of & prior mortgage or deed of trust if such holder is an institutional lender, .

1f Borrower pays Punds to Lendzr, the Funds shall be held in an institution the deposits or accounts of which -
are insured. or guaranteed by & Feders!or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes  assssments, insurance premiums and ground rents, Lender may not |
charge for so’ holding and applying e Tunds, analyzing said account or verifying and compiling suid
asse<sments and bills, unless. Lender pays Berinwer interest on the Funds and applicable law permits Lender ta'
make such a ‘charge, Borrower and Lender may-acree in writing.at the time of execution of this Mortgage that.
interest on the Funds shall be paid to Borrower, ind unless such agreement is made or applicable law reguires
such interest to be paid, Lender shell not be required 1o pay Borrower any interest or carnings on the Funds.
Lender shall give 10 Borrower, without charge, an annual sccounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additiogal
security. for the sums secured by this Mortgage. .

If the amount of the Funds held by Lender, together with the Tuture monthly instaliments of Funds payable
* prior 10. the due dates of taxes, sssessments, insurance premivms sid ground remts, shall exceed the amount
_ required to.pay spid taxes, assessments, insurance premiums and grourd ronts ss they fall due, such excess shaii
_ be, at Borrower's option, either promptly repeid to Borrower or credived to Borrower on monthly instaliments

of Funds. If the amount of the Funds held by Lender shall not be sufficient t pay tayes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall. pay to Lender any amount necessary to make upthe

deficiency in one or more payments s Lender may require. . -

~ Upan payment in full of sll sums secured by this Morigage, Lender shall promyptiy refund to Borrower any

* funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property s atherwise acquired by
Lender, Lender shall apply, no later than immedistely. prior to the sale of the Propuriv/er its acquisition by
i.fnder', any Funds held by Lender at the time of application as a credit against the sumi7 ‘secured by this

ortgage. . ‘ ‘

- 3. Application of Payments, All payments received by Lender under the Nowe and parariashs 1 snd 2
hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under peragraph 2
hereof, then 1o intersst, and then to the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Barrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, inciuding Borrower's covenants to make payments when due. Borrawer shall pay or csuse to be
paid all taxes, assessments and other charges, fines and impositions attributable 10 the Property which may sttain
a priority over this Mortgage, and leaschold payments or ground rents, if any. o

5. Hazard Insurance. Borrower shali keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other

hazards as Lender may require.
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ot The insvranee carrier providing the insurance shall be chosen by the Borrower subject 1o approvul by Lender;
pr[)\ldtd that such approval shall not be unreasonably withheld, All insursnce pohuc and renewals thereof shall

.,bg in a form wcceptable to Lender and shall include a standard mortgage cleuse in favor of and in a form

- aceeplible to Lender, Lender shall have the nght to hold the policies and renewals thereof, subject to the terms

. of any murigige, deed of trust or other security agreement with o lien which has priority over this Mortgage. In

*the event of loss, Borrower shall give prompt notice to the insurance carrier and Eender, Lender may muke

- proof of loss if not made promptly by Borrower,

T I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o scttle 8 claim for insurance
benefits, Lender is suthorized to collect and apply the insurance procoeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage,

6. Preservation  and  Maintenance  of  Property;  Leascholds, Condominiums;  Planned  Unit
Developments, “Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or dewerioration of the Property and shall comply with the provisions of any lease il this Morigage is
on # leasehold. [T this Mortgage is ot a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrowers obligations under the declarstion or covenants crenting or governing the condominium
or planped vnit developiiran the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Peotection of Lender's Secvrity. [f Borrower fails w perform the covenants and agreements contained in
this Mortgage, ur if sny serion or eeoceeding is commeneed which materially affects Lender's interest in the
Praperty, then Lender, at Lender's ogich, upon notice 10 Borrower, may make such uppearances, disburse such
sums, including rensonable altorneys’ fees, and ke such sction as is necessary 1 protect Lender's interest,

Any amourts disbursed by Lender purstont 1o this psragraph 7, with interest thereon, st the contract rate, shall
become additional indebtedness of Borrowe! seeured by this \'Iorl;,ug,e. Unless Borrower snd Lender agree to
other terms of payment, such amaunts shall be pryolie upon notice from Lender e Burrower requesting payment
thereol, Nothing contained in this paragraph 7 shill reavire Lender to incur any expense or take any action
hereunder,

8. Inspection, Lender may take or cause 10 be made rdasCnable entries upon und inspections of the Property,
provided that Lender shall give Borrower notice prior to anysush inspection specilying reasonable cavse therefor
related to Lender’s interest in the Property,

0, Condemnation, The proceeds of any award or claim for ddmages, direct or consequential, tn connection
with any condemnation or other taking of the Property, or part thereof, or for conveysnce in lieun of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with o lien whicl has priority over this Morgane,

(0. Borrower Not Released; Forbearance By Lender Not o Waiver, [ixiession of the time for payment or
muodification of smortization of the sums secured by this Mortgage geanted oy lender 10 any successor in
interest of Borrower shall not sperate to release, in any manner, the lisbility of “fe original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceedings ugainst such successnr
or refuse to extend time for payment or otherwiss modify amortization of the sums seeored orthis Mortgage by
reason of any demand made by the origing! Borrower and Borrower's suceessors in interesty Avv-forbearance by
[ender in exercising sny right or remedy hereunder, or otherwise afforded by applicable taw; shall not be a
waiver of or preclude the exercise of any such right or remedy,

i1, Successars und  Assigns Bound; Joint and Several Libility; Co-signers, The covensnts and
agreements herein contained shadl bind, and the riglts hereunder shall inure to, the respective suceessors and
sssigns of Lender and Borrower, subject 1o the provisions of parageaph 16 hereol, Al covenants and agreements
of Borrower ulmll be: joint and several, Any Borsrower who cosigns this Mortgage, but does not execute the Note,
(a) is cotsigning this Mortguge only (o mortgage, grat and convey that Borrower's interest in the Property to
Lender under the teems of this Mortgage, (b) is not personally Hable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may ageee to extend, modily, forbear, or make sny other
sccommodations with regard o the terms of this Mortgage or the Note withowt that Borrower's consent und
without relessing that Borrower or madifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except Tor any notice required under applicable luw 10 be given in enother manner, {a) any notice
tw Borrower provided Tor in this Mortgage shall be given by delivering it or by mailing such notice by certified
muil addressed 10 Boreower at the Property Address or st such other address as Borrower may designate by
notice o Lender as provided herein, and (b} any notice to Lender shall be given by certified mail 10 Lender's
address stated herein or to such other address as Lender may designate by notice 1o Borrower as provided herein,
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13. Governmg Law; Severability. The state and Jocal laws applicable to this Mortgage shall be the iaws of
the jurisdiction in which. the Property is located. The foregoing sentence shall not limit the applicability.of -
Federal law to this Mortgage. In the event that any provision or clause of this Morigage or the Note: conflicts
with applicable law, such conflict sha!} not affect other provisions of this Mortgage or the Note which can. be -
given effect without the canflicting prowsmn and to this end the provisions of this Mortgage and the Note are
deciared to be severable.. As used herein, "costs,” "expenses” and "attorneys’ fees" include all sums to the extent‘

* not prohibited by applicable law ar limited herein,
- 14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the

‘ t:me of execution or after recordation hereof.

15. Rehsbilitation Loan Agreement. Borrower shall fulfill all of Borrower's obhgatmns under any home
rehab:lstanon, 1mpro"ement repair, or other Joan agreement which Borrower enters into with Lender. Lender, at’
Lender’s option, may require Borrower to execute and deliver. to Lender, in & form acceptable to Lender, an
assignment. of any, rights,. claims or defenses which Borrower may have ageinst parties who supply labor,

- materials or services in connection with improvements made to the Property.

16. Transfer of tp> Property. If Borrower sells or transfers all or any pert of the Property or an interest
therein, excluding (a) the crestion of a lien or encumbrance subordinate to this Mortgage, {b} a transfer by
“devise, descent, or by ulfJnthﬂ of law upon the death of a joint tenant, {c) the grant of any leasehold interest of .
three years.or less not cuurzining an option to purchase, {d) the creation of # purchase money security interest
for household appliances, (¢} atnnsfer to 2 relative resulting from the death of a Borsower, (f) a transfer where
the spouge or children of the Borrower become an owner of the property, (g) a transfer resultmg from a decree
of dissolution of marringe, legal separation agreement, or from: an incidental property settlement agreement,. b}r'
which the spouse of the Borrower bicom=s an owner of the property, {(h} a transfer into an inter vivos trust in.
which the Borrower is and remains a bedeficiary and which does'not relate to a transfer of rights of occupency in
the property, or (i) any other. transfer or disg osition described in regulations prescribed by the Federsl Home-
Loan Bank DBoard, Borrower shall csuse 002 submitted information requured by Lender to evaluate the -
transferce as if a new loan were being made to-1'ie transferee, Borrower will continue to be obligated under the -
Note and this Mortgage unless Lender releases Burirver in writing. ,

If Lender dees not agree ta such sale or transfer, Lender. may declare all of the sums secured by this Mortgage
to. be immediately due and payable. If Lender exercises such option to accelerate, Lender. shall mail Borrower
natice of zcceleration in accordance witl: paragraph 12 hereof, Such notice shall prowde a period of not less than
30’ days from the date the notice is mmled or delivered witniii which Borrower may. pay the sums Jdeclared due.
If Borrower fails to pay such sums prior to the expiration of suzh *)ﬁfIOd Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragrapn 1 " hereof. _ )

NON-UNIFORM COVENANTS. Borrower and Lender furthet corcniant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph [( hereof, upon Borrower’s breach of
any covenant or agreemeni of Borrower in this Morigage, includiag the covenants.to pay when due.
any sums secured by this Mortgage, Lender prior to acceleration snxll give notice 1o Borrower as-
pravided in paragraph 12 hereof specifying: {1) the breach; (2) the actiow rzavired to cure such breach;
(3) & date, not less than 10 days from the date the notice is mailed to Borrower, by which such: brcach,;‘
must be cured and (4) that failure 1o cure such breach op or before the dit: specified in the notice -
may result in acceleration of the sums secured by this Mortgage, foreclosure by p. dicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right io.reinstate after
acceleration and the right to assert in the foreclnsure proceeding the nonexistence of » default or any
other defensc of Borrower to acceleration and foreclosure, If the breach is not cured aa or before the
date specified in the notice, Lender, at Lender’s option; may declare sl of the sums securzd by this
Mortgage to: be 1mmcd:atcly due and payeble without: further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled fo collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonahle attorneys’ fees and costs of documentary’
evidence, abstracts and title reports.

'18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due
10 Berrower's. breach, Borrower shall have the right to have any proceedings begun by Lender w enforee this.
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays
Lénder 8l 'sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all bre&ches of any other covenants or agreements of Borrower contained in this Mortgage;

08-0%-37 Morigage 'L 1L0D1254
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{¢) Barrower puys all reasonable expenses incurred by Lender in enforcing the covenams and agreements of
Borrower contained in this Morigage, snd in enforcing Lender's remedies as provided in pursgraph 17 hereof,
including, hut not limited 1o, reasonable auorneys' Tees; and {d)} Borrower takes such setion as Lender may
reasonably require to assure that the lien of this Mortgage, Lendee's {nterest in the Property and Borrower's
obligation to pay the sums secuged by this Mortgrge shall continue unimpuired, Upon such puyment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain i full foree and effect as it no
accelerntiton had oceurred.

19. Agsignment of Rents, Appointment of Receiver. As sdditional security hereunder, Borrower hereby
assipng o [eader the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph
17 hiereal, tn abandonment of the Property, have the right to collect and retain such rents as they become due and
payable, Upoa acceleration under paragruph 7 hereof or ebandonment of the Property, Lender shall be entitled o
huve a receiver gppointed by a court w enter upon, teke possession of and manage the Property and to collect the
remts of the Proparty including those past due, Al rents collected by the receiver shall be applied fiest 10 payment
of the costs of manag ement of the Property andd collection of rents, including, but not limited o, receiver's Tess,
premiums on receiver s bonds und reasonsble attorneys’ fees, and then 1o the sums secured by this Mortgage, The
receiver shall be lable 20 aucount only for those rents actually received.

20. Relense, Upon paymen. of all sums secured by this Mortgage, Lender shall redense this Mortgage without
charge to Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Parrower hereby waives all right of homestead exemption in the Property under
state or Peders! law,

IN WITNESS WHEREOFE, Borrower haz executed this Mortgage, o /
o g
/(7,.((. /(’ Z’%

GARY pAumL e “orrower

‘ /tc:; A C,) Z/{,LC,

TRICIF\ E VAHL “Rorrowes

STATE OF [LLINOIS, COOK County ss;

.1, JAMES B SEGER . 8 Notary Public in and for suid cuupdy and state, do hereby vertify that
GARY_Y } VAHL AND PATRICIA E VAHL HIS WIFE, AS JOINT TENTANTS. .

persoally Khown 1o me o pe the same rurqon(') whusc namets) suhqcrabad o the Toregoing
instrument, appeared hefore me this day in person, and atkum\'lndgegﬁ hat he y signed and
delivered the said instrument as A free volumw aet, for the uses and
purposes therin set forth,

(iven under my hand and official sen), this BTH day of JUNE

My Commission expires: L/}i}z\ Q ;]

Notary Public

This instrument was preparts

QFFICIAL SEAL LESETE._COURTS

JAMES B, 8EGER
| NOTARY PUBLIG, STATE OF ILINOIS
/Y COMMISSION EXPIRES AUG. 7, 2000

(Name)

HOUSE) i[)I.IE‘*IM‘:\'?FP@(.‘URI’(“rH.\}' N i
LOR COMMONS DRIV
SUTTE 402
oo w1 CHHCAGO RIDGE, 1 60413 100128
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(Space Below This Line Reserved For Lender and Recarder)

44 Return To:
TEJ L Records Processing Services
(7 577 Lamont Road
Elmhurst, [L 60326
\
\
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EXHIBIT & (PARE D)

LEGAL DESCRIPTION:

THE S0UTH 75 FEET OF TH NCGRIHM 226 FEET OF LOT ' IN BLOCK 20
INCF LML BARTLETT'S CENTRALWOOD,BEING A SUBDIVISION OFf THE
EAST 112 OF SECTION 8, TOWNSHIP 37 NORTH,RANGE 13, EAST OF
THE THIRD PRINTIPAL MERIDIAN, IM COOK GOUNTY, ILLINDIS,

TAY PIN:24-003~200-07000
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