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PREPARED BY AND MAIL TO:

ASSCCIATES HOME EQUITY SERVICES, INC,
8333 Ridgepoint Drive

Lrving, TX 75061

— - — — (Space Above This Line For Recording Data)
q3 -0eET- BT MORTGAGE

THIS MORTGAGE (*Secuzity lastrument®) is given on  05/22/98 .
The mortgagor is ESHERALDA MEDUNY AND ESMERALOA TORRES

{"Borrowsr"). This Security Instrument is 4iven toASSOCIATES HOME EQUITY SERVICES, INC.
its successors and/or assigns, a NEW YUHI('1 corporation, whose addrass is

8333 RIDGEPOINT DRIVE IRVING, TX 75063~ (*Lender’).

Borrower owes Lender the principal sum of )

ONE HUNDRED FIFTY-EIGHT THOUSAND, TWO HUNOREG FiRTY.DOLLARS AND NO CENTS. ., dollars (U.S, $ 159,250.00 ).
This debt is evidenced by Borrower's Note dated e +ame date as this Security Irbstrun}ent (*Note"), which provides for
monthly payments, with the full debt, if not paid eailier, due and payable on  93/28/28 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidencad ty the Note, with interest, and all renewals, extansions and
modifications; (b} the payment of all other sums, with interast, advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance-of Borrower's caveants and agreements under this Saecurity Instrument and
the Note, For thlsopurpose, Borrower does hereby mortgage, graiit 2nd convey to Lender the following described property
located in COOK Couniy iiineis:

SEE EXHIBIT A ATTACHED HERETO, INCORPORATEDR HEREIN AND MADE A PAKT HERTOr
SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A PART HEREOF

‘c'miffsgasither?gs%réa s of 2318 N KEMNETH " ddress”
AL ,P“\{IE (B -2Y - |O6 ._0(5( roperty Address");

TOGETHER WITH all the improvements now or hereafter erected on the property,/and all easements, rights,
appurtenances, rants, royelties, mineral, oil and gas rights and profits, water rights and sinck ard all fixtures now or
hereafter a part of the property. All replacements and additions shall also ba covered by this Security iristrument. All of the
foregomgﬁls refarred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawiully saeised of the estate hersby conveyed 7nd has the right to
morigage, grant and convey the Property-and that the Property. is unencumbered, except for curreri.tixes, Borrower
warrants and will defend generally the title to the Property against all cfaims and demands.

1. Paymant of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note-and any late charges due under the Note.

2, Application of Payments. Unless.applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Pro?eny which may attain priority over this:Security Instrument; and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment, Borrower shall promptly furnish to Lender receipts evidencing the
payments, . _ .

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of
the lien an agresment satisfactory to Lender subardinating the lien to this Security Instrument, if Lender determines that
any part of the Property is subject to a:lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sat forth above
within 10 days of tha giving of notice.
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v insurad against loss by fire, hazards included witﬁin the term *extandad coverage® and any other hazards for which Lender
=requires insurance. This insurance -shall be maintained in tha amounts and for the periods that Lender requires. The
Linsurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
Sunreasonably withheld, ,

= All insurance policies and renewals. shall be acceptable to Lender and shail inciude a standard mortgags clause,
ZLender shall have the right 1o hold the policies and renewals, It Lender requires, Borrowar shall promptly give to Lender all
-[eceipts of paid premiums and renewal notices. In the event of loss, Borrower shal| give prompt notice to the insurance
Tarrier and Lender, Lender may make proof-of foss if not made promptly by Borrower,

a Unless Lender and Borrower othemise-agree_iq writing, insurance proceeds shall be applied to restoration of repair

j;é:f the Property damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessened, If the

“offered to setile a claim, then Lender may-callect the insurance proceeds, Lender may use the roceeds to repair or
restore the Property or to Pay sums securad by thjs Security Instrumant, whether or not then dus, he 30-day period will
begin when the notice is given.

Unless Lender and orrower otherwiss agree in writing, any application of Proceeds to principal shall not extend or
Postpone the due date of the manthly payments refarred 10 in paragraph 1 or change the amount of the payments. |f
under paragraph 20 the Property is acquired by Lender, Borrowar's right to any insurance policies and procesds resulting
from damage to ihe Property prior to the-acquisition shall Pass to Lender to the extent of the sums securad by this
Security Instrurnen: immediately.prior tothe acquisition,

5. Praservatiar and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantialD/
change the Property, 2llow the Property to deteriorate or commit waste, If this Sscurity Instrument is on a leasehold,
Barrowaer shall compiy viti) tha provisions of the laase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge Uo'ass Lender agrees to the merger in writing,

6. Protection of Lenge:'s. Rights in the Fropanr. If Borrower fails 1o perform the covenants and agrsements
contained in this Security Instrirnent, or there is a lega i i s ri i
Property {such as a proceeding i Yankruptey, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever js necescary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sum¢ src e by a lien which has pricrity over this Secur ing i
paying reasonable attorneys' fees and zntering on the Property to make repairs, Although tendsr may take action under
this paragraph, Lender does not have to do s,

Any amounts disbursed by Lender undar this paragraph shal! become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lenderaaree to other torms of payment, these amounts shali bear interest from
the date of disbursemant at the Nots rate and shull 'be payable, with interest, upon notice from Lender 1o Borrower
requasting paymant. .

7. Inspection. Lender or Its agent may make reasorai'e entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specif ing reasonable cause for the inspection.

Condemnation. The Proceeds of any award or clajin ‘e” damages, direct or conse uential, in connection with any
condemnation or other taking of any part of the Property, or f=; “onveyance in lieu of con emnation, are hereby assigned

In the event of a total mkln(? of the Property, the Proceeds shal! be applied to the Sums secured by this Security
Instrument, whether or not then due, with.any excess paid to Borrowve. In the evant of a partjal taking of the Property,

unless Borrower and Lender otherwise agres in writing, the sums securzg by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tcial vmount of the SUms secured immediately
before the taking, divided by (b} the fair market value of the Proparty immaediate!y befare the taking. Any balance shall be
paid to the Borrower, . ] :

If the Property is abandoned by Borrower, .or if. atter notice by Lender t. Secrowver that the condemnor offers to
make an award or settie a chaim for damages, Borrower fails to respond to Lender wit'in 20 days after the date the hotice

is given, Lender is authorized to collect and apply the procaeds, at its opc}ion, either to restaration or repair of the Property

Unless Lender and Borrawer otherwise-agree in writing, any application of proceeds to erineipal shall not extend or
postpone the dus date of the monthly payments referredt to in paragraph 1 or change the amcunt of such payments,

9. Berrower Not Releasad: Farbearance - By Lander Not a Waiver. -Extension of s Ume for payment or
modification of amortization of the sums ‘secured by this Security {nstrument granted by Lendar tn any successor in
interest of Borrower shail not operate to release the iability of the ariginal Borrower or Borrower's siccessors in interest,
Lender shall not be required to commence-proceedings against any successor in interest or refuse 13 ¢xtend time for

payment or otherwise modify amortization -of the. sums Ssacured by this Security Instrument by reason ot any demand

0. Successors and Assigns Bound: Joint-and Several Liability; Co-si ners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pProvisions of
Faragraph 16. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: {b) is not persenally obligated to pay
the sums secured by this Security instrum_eam:-:and.(c) agrees that Lender and any othar Borrower may agree to extend,
modify, forbear or make any accommeadations with regard 1o the terms of this Security Instrument or the Note without
that Borrowar's consent, i

11. Loan Charges, If the loan secursd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted- so-that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted. limits: then: (a} any such loan charge shall be reduced by the amount
nacessag to reduce the charge to the permitted limit: and {b) any sums airead collacted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosa to make- this refund by reducing the rincipal owed
under the Note or by making a direct Payment to Borrower. If a refund reduces principal, the reduction will be treated as g
partial prepayment,
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L . ; Rights, It enactment or ex;lairatian of applicable laws has the effect of rendering
-any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by parag':a?g 20. If Lender exercises this option, Lender shall take the staps specified in the second paragraph of
paragra . o ) i L
15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given b delivering it or by
mailing it by first class mail unless- applicable law requires use of another method. The notice shall be directsd to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address.statod herein or any other address Lender designates by notice to Borrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propsrty-is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabla law, such conflict shall not affact other pravisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15, Borrower's Cup;. Borrower shall ke given ona conformed copy of the Note and of this Security Jnstrument,

16. Transfer of the Property or a Beneficial Interest in Borrowar. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person)
without Lender's prior written consent, Lender.may, at its option, require immediate payment in full of all sums secured by
this Security Instrimant. However, this option shall not be exercised by Lender if exercise iz prohibited by federal law as of
the date of this Security Instrument, .

If Lender exercisez this option, Lender shall giva Borrower nofice of accslaration. The notice shall provide a period of
not less than 30 days fre.r the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument it Forrower falls to' pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sacurity Instrument without further notice-or demand on Borrower.

17. Botrower's Right 1o Re=instate::If Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Security Inst:urnent discontinued at any time prior to the earlier of: {a) & days (or such ather period as

applicable law may specify for rein=tatemant). before sale of the Property pursuant to any powsr of sale contained in this
Security Instrument; or (b} entry of a:jraginent anforeing this Security Instrument. Those conditions are that Borrowar: {a)
pays Lender all sums which then wouid e aue-under this Security Instrument and the Note had no aceeleration oceurrad;
(b) cures any default of any other covenants..or agreements; (c) pays all.eernses incurred in enforcing this Security
[nstrument, including, but not limited to, rezsonible attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security. Apraement, Lender's rights In the property and Borrower's obligation to pay
the sums secured by this Security Instrument :hzJ continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shal’ re nzin ful&v sffective as if no acceleration had occurrad. However, this
right to reinstate shall not apply in the case-of accaivrn-i=n under paragraphs 12 or 18. . . .

18. Sale of Note; Change of Loan:Servicer, Tha Not= or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timas without:prior notize to Borrower. A sale maJ result in a_change in the entity
{known as the "Loan Servicer") that collects-monthly -payinarts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatar to a:sale of the Note, If thars is a change of the Loan
Servicer, Borrower will be given written.notice of the change inacrordance with paragraph 13 above and applicable law,
The notice will state the name and-address-of the naw Loan Sarviert a1d the address to which payments should be made.
The notice will also contain any other information raquirad by applicaals iaw.

19. Hazardous Substancas. Borrower shail not cause or permit foz presence, use, disposal, storage, or ralease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al'wwv anyone else to do, anything affecting the
Property that is in violation of any.Environmental Law. The preceding two santeares shall not apply to the presence, use,
or storage on the Property of small quantities.of Hazardous Substancas that &:a Jenerally recognized to be appropriats to
normal residential uses and to. maintenance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, clair), Zemand, lawsuit or other action by
any governmental or regulatory agency-or private party involving the Property nd any Hazardous Substance or
Environmental Law of which Borrower has. actual knowledge. If Borrower learns, or is rotified by any governmental or
regulatory authority that any removal or other remadiation of any Hazardous Substznce_affecting the Property is
necessary, Borrowaer shall promptlntake all necessary remedial actions in accordance with the Environmental Law.

As used in this paragraph, *Hazardous Substances” are those substances defined. as toric o hazardous substances

by Environmental Law and ths followin‘; substances: gasoline, kerosene, other flammable or tuxi. cetrolsum products,
v

toxic pesticides or herbicides, volatile so ents, materials containing asbestos or formaldehyde, and f=dioactive materials.
As used in this paragraph, "Environmental Law® means federal laws and laws of the jurisdiction vher= the Propsrty is
located that relate to health, safaty or environmental protaction. .

20, Acceleration; Remedies, Lender.shall give notice to Barrawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumenpi?ut not prior 1o acceleration under paragraphs 12 and 16 unless
applicable law provides othemisehTha_notice shall specify: {a) the default; {b) the action required to cure the default; {c) a
date, not less than 30 days from the data the notice is given to Borrower, by which the default must be cursd: and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sacurity Instrumant, foreclosure:.by,;iudiciai:proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after.acceleration and. the right to assert in the foreclosure proceeding the nor-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befors the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and;may foreclose this Security Instrumant by judicial proceeding. Lender shall be
entitled to collact all expenses incurred in:pursuing the remedies provided in this paragraph, mcluding.gbut not limited to,
reasonable attorneys’ fees and costs of title.evidence. .

21, Lender in Possession; Upon accaleration .under paragradnh 20 or abandonment of the Property and at any time
prior to the expiration of any pariod of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receivecr} shall be entitled to enter.upon, take possession of and manage tha Property and to collect the rents of
the Property including those past due. Any rents collected by Lendor;or the recaiver shall be applied first to paymant of the
costs of management of the Property and.collection of rants, including, but not; limited 1o, recsiver’s faes, premiums on
receiver's bonds and reasonable attomneys’ fess, and then to the sums secured by this Security Instrument,
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. 22. Relesse. Upon payment of all sums secured by is rity Thstriment,

N 1
Y.‘.' O L
s r Lenter shall release this Security
., Instrument without charge to Borrower. Borrower shall pay any recordation costs,
- 23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agresment.

i AL,

.j - P ! : f,. N
xfinu‘ L,-dftféﬁ J leadle sia
ESHERALDR WEUTNA

- J
il /. 4 {

x)ﬂ; oy fa a0
EQFEHALUA TORRES

STATE OF ILLINOIS, e County ss:

1
} = j"'/" ) -L-"—’—"r"'fﬁ , a Notary Public in and for said county and state, do

, L
< I T i’l‘ - ,( —a
hereby certify that __ . > ¢ el g Flectiein & s e alcda oy
7w . subscribed to the A

parsonally known to me to o the same personS  whose name

foregoing instrument, appeared befrre me this day in person, and acknowledged that <= he, s
I /

signed and delivered

the said instrument as,f/]\--f"frea voluntzry act, for the uses and purposes therein set forth,

Given under my hand and official seal, (his o fom dayof [/ 110y . (? SA’
.. . Par AT { ‘_
My commission expires: sl (]
T 7" Notary Public |

This document was prepared by:

"OF Fi CIlAL S E‘\LJI

ROBYN HENRY
NOTARY PUBLIC, STATE OF
MY COMMISSION EXPIRES 10/1517%8351

Brokers Title Insurance Cq.
5915 Yok Road, Suite 4l
Gk Brook, [L 60547

8616630
Rev. 11-4-84
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EXHIBIT "A"

SROPERTY DESCRIPTION

LO7 16 IN GAUNTLETT AND COLLZINS' RESUBDIVISION OF LOTS 11 TO 26, BOTH INCUSIVE
I3 BLOCK 2\ AND LOTS 30 TO 44 BOTH INCLUSIVE IN BLOCK 1 TN GAUMTLETT AND
COLLING' SIMDIVISION OF THE MORTHEAST 1/4 OF THE MORTHEAST 1/4 OF THe

1/4) OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, £AST OF THE THIRD

NORTHWEST
DRINCIPAL MERLDTAN, IN CO0K COUNTY, ELLINOIS.
pTY #13-34-106-C15-S00C

CxA: 2319 NCRTH KENNETF, CHICAGO, ILLINOIS 60839

ALTA Corms tment
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