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THIS MOE [CARE ('Secun'ly lnstrument") is given on MAY 21, 1998
Tha mortgagor is Bl CUNN.'NGHAM, A SINGLE MaAN

ment is given (o AMERICAN STATES MORTGAGE
which is organized ang existing unps; the laws of ILLINOIS
and whosg address is g15 W, 1751y

, 1, SUITE 4 WEesT, HOMEWOOD, ILLINOIS 50430
('Lender"). Borrower OWBS Lender the prirpaimar
00.00

the Rerformance of
of this Purpose, Borrower does
0K

THE SOUTH 16 FEET oF LOT 14 AND LOT 15 (EXCEPT THE SOUTH g FEET THEHEOF) IN
BLOCK 15, v HULBERT sT CHARLES ROAD UBDJVSION. BEING A SUBDIV3Ign IN THE
NORTH HALF OF SECTION & TOWNSHIp 3 TH, RANGE 12, EAST oF THE “Hips
PRINCIPAL MERIDIAN, (N Cook COUNTY, ILLINOIS,

PiN: 15-08-228-041'0000

which has the addregs of 338 48TH AVENUE
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SCHEDULE €

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foltows:

THE SOUTH 16 FEET OF LOT 14 AND LOT !5 (EXCEPT THE SOUTH 8 FEET THEREOF) IN BLOCK 15 IN
HULBERT ST. CHARLES ROAD SUBDIVISION, BEING A SUBDIVISION IN THE NORTH HALF OF SECTION
S, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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Togethar with all the improvements now ar hereatter erected on the properly, and all easements, appurenances, and
4l fixtures now or hereafter a pan of the propery. All replacements and additions shall also be covered by this Security
instrument. All of the faregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower Is lawfully seised of the eslate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unsncumbered, excepl for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
gumbranees of racord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with fimited
variations by jurisdiction 16 constitute a uniform securily instrument covaring real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1, Payment aof Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and intarest on,
the debt evidenced by the Note and lale charges due under the Note.

2, Monthly Pnyments of Taxes, {nsurance and Other Charges. Borrower shall include in sach monthly paymant,
logsther with the piincipat and interest as set forth In the Nota and any late charges, a sum for {(8) taxes and special as-
sassments levied or to boiavied against the Property, {b) leasencld paymenls of ground rants on the Property, and {c)
premiums for insuranca regiied undar Paragraph 4. In any year in which the Lender must pay & morigage insurance
premium to the Secretary of 1icsing and Urban Development (“Secretary”), or In any ysar in which such pramium would
have been required if Lender stii-bzid the Securily Instrumant, gach monthy payment shall also include aither (i) a sum for
the annual morigage insurance premium 10 be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Sacretary, In a reasonable amount to be detarmined
by the Sacretary. Except for the monthly chage by the Secretary, these items are called “Escrow ftems” and the sums paid
1o the Lender are caliad “Escrow Funds”

Lender may, at any time, collect ang hald amounts for Escrow ltems in an aggregate amount not 1o excead the max-
imum amount that may be requirec for Boirower's escraw account under the Real Estate Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 et seq. and implemanting reuiations, 24 CFR Part 3500, as lhey may be amended from time
to time ['RESPA"),except that the cushion or reserve peinitied by RESPA for unanticipated disbursements or disburse-
ments before the Borrower's paymants are available in the account inay not be based on amounts due for the mortgage in-
surance premium.

It the amounts heid by Lender for Escrow ltems exceed the arounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the'armiornls of funds held by Lender at any time are not
sufficiant to pay the Escrow ltems when due, Lender may notify the Borrower ard require Borrower lo make up the shortage
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securec by 1is Sacurity Instrument. It Borrower
tandars to Lander the ful payment of all such sums, Borrower's account shall be cractip2 with the balance remaining for all
installment items (a), (b), and (c) and any morgage insurance pramium Installment that-Lpider has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrewse. ~ Immediately prior to the
loreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credils(t with any balance remain-
ing for all installiments for items (a), {b), and {c).

3, Application of Paymants. All payments under Paragraphs 1 and 2 shall be applied by Lender.us inliows:

First, to the mortigage insurance pramium to be paid by Lender 1o the Secretary of 1o the rioninly charge by the

Secretary instead of the monthly mortgage insurance premium;
Sacond, to any taxes, special assessments, leasehold payments o ground rents, &nd fire, flood ano ciné! hazard in-
surance premiums, as required;
_ Third, to intersst due under the Note;
‘ Fourth, to amortization of the principal of the Nots;

Fifth, to late charges due under the Note.

4, Fira, Flood and Other Hazard Insurance.  Bofrower shall insure all iImprovements on the Property, whether now in
oxistence or subsequently erected, against any hazards, casualties, and contingencies, Including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requiras. Borrower
shall also insure all improvements on the Property, whether now in existance of subsequently erected, against loss by
floods to 1he extant required by the Secretary. All insurance shall ba carried with companies apgroved by Lender. The in-
surance policles and any renewals shall be held by Lender and shall include loss payable clauses In favor of, and in a form
acceptable 1o, Lender.
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In the event of loss, Borrower shall give Lender immeciate nolice by mal. Cander may rmake proof of loss if ot made
promplly by Borrower. cach Insurance company concernad Is heraby authorized and diracted 1o make payment for such
loss directly to Lendar, Instead of to Borrower and to Lander jointly. All or any part of the Insurance proceeds may be ap-
plied by Lender, at its optian, either (g) to the reduction of the indebtedness under the Nota and this Security Instrument,
first to any dalinquent amounts appiied in the order in Paragraph 3, and then 10 prepayment of principal, o {b} to the res-
\oration of rapair of the damaged Property. Any application of the proceeds to the principal shall nol extend or postpone
the dus date of the monthly payments which are relerred to In Paragraph 2, or change the amount of such payments. Any
axcess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid Lo the entity legally entitled therato.

In the event of foreclosura of this Security instrument of other transfer of title to the Property that axtinguishes the
inclabtedness, all right, tille and interest.of Borrower In and o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appilcation; Leasehoids.
Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence vithin sixty days afier the exacu-
tion of this Security tnstrument (or within sixty days of a later sale of 1ranster of the Property) and shalt conlinue 10 occupy
the Property as Buriower's principal residence for al least ona year after the date of occupancy, unless the Lender deter-
mines that requireriient will cause undue hardship for Borrower, or unigss extenuating clrcumstances exist which are
beyond Borrower's crifivol.  Borrower shall notify Lender of any extenualing circumstances. Borrower shall not commit
wasle or destray, damaos cf substanttally change the Propery of allow the Proparty 1o deleriorate, reasonabla wear and
tear excepted. Lender may {nspect the Preperty if the Property is vacant or abandonsad or the loan Is in defaull. Lender
may take reasonable action tu rioiecl and preserve such vacant of abandoned Property. Borrower shall also be in default it
Borrower, during the loan appliﬁatiuh process, gave materially talse or Inaccurate information or stataments 10 Lender (or
failed to provide Lender with any {alarlal information) in connection with ihe loan evidenced by the Note, including, bui not
limited to, representations congerning Rorower's occupancy of the Property as a principal residence. It this Security
Instrumant is on a leasehold, Borrower shall namply with the provisions ol the lease. I Borrower acquires fee title to the
Property, the leasenald and fee litle shall not e merged unless Lender agreaes {o the merger in wriling.

6. Candemnation. The proceeds of any zwa'd or claim for damages, direct o consequential, in cannection wilh arny
condemnation of other taking of any part of the Proper'y.-r for conveyance in place of condemnation, are hereby assigned
and shall ba paid to Lender 1o the extent of the full amount of the indeblednass that remains unpaid under the Note and this
Security Instrument.  Lender shall apply such proceeds ') th= reduction of the indebledness under the Note and this
Security instrument, first to any delinquant amounts appilea i t=a order proviged In Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principar-cizi not extend or posipone the due data of the monthly
payments, which are referred to in Paragraph 2, or change tha aimor of such payments. Any excess procesds over an
amount required to pay all outstanding Indebtedness undar the Note zicthis Security Instrument shall be pald to the entity
legally antilled thereto.

7. Charges o Borrowar and Protaction of Lender's Rights in the Propert'. Borrower shall pay all governmental of
municipal charges, fines and impositions tnat are not inciuded in Paragraph 2. 2orrower shall pay thesa obligations on fime
directly to the entity which is owed the payment. If failure to pay would adversel! atiact Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish 1o Lender receipls evidencing ‘nese payments.

If Borrower lails to make these payments of the payments required by Paragraph 2.or fails to perform any other
covenants and agreements contained in this Security Instrument, or there Is a lagal proceeding that may significantly affect
Lender's rights in the Property (such as a preceeding in bankruptey, for condemnation or (o elforve laws or regufations),
then Lender may do and pay whatever is necessary to protect the vaius of tha Property and Lenus: £ ‘ohts in the Propenty.
including payment of taxes, hazard insurance and other itsms mentioned in Paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt o Borrower and be
secured by this Security Instrument. Thesa amounts shall bear intsrest from the date of disbursement, at tiie Hole rata, and
at the option of Lender, shall be immediately dua and payable.

Borrower shall promplly discharge any lien which has priarity over this Security Instrumant unless Borrower. {a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the lien by, of delends against enforcement of the lign in, lsgal proceadings which in the Lender's opinion
operate to prevent the enforcement of the lten; or (c) secures from the holder of the lien an agreement salisfaclory to Lender
supordinating the lien to this Security instrument. It Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lian of take one or Mo7e actions set forth above within 10 days of the giving of notice.
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8 Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case ol payment
delaults, require immediate payment in full of all sums secured by this Security Instrument If:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, of
(i) Borrower defauits by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.
(b) Sele Without Credit Approval.  Lender shall it permitted by applicable law {including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j:3(d)) and with the prior approval of the
Secretary, require Immediata payment in full of all sums secured by this Security Instrument if
(i) All or part of the Properly, of a banaficial Interest in a trust owning all o part of the Property, is sold or
otherwiss transfarred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his of her principal residence, or the pur-
chaser-or grantes does S0 QCCupy the Property, but his or her credit has not bean approved in accordance
with the venuirements of tha Secretary.
{c) No Waiver - If circumstances occur thal would permit Lender to require immediata payment in fuli, but
Lender does ful recuira such payments, Lender does not waive Its rights with respect lo subsequsnt events.
(d) Regulations oi HL Secretary.  In many circumstances reguiations issued by the Secratary will limit Lender's
rights in the case of payingnt defaults to require Immediate payment in full and forgclose il not paid. This Security
Instrumant does not autlor'2ze acceleration or foreclosure if nat parmitted by regulations of the Sacretary.
(e) Mortgage Not Insurea.  Borrower agrees that if this Security Instrument and the Note are not determined to
be aligivie for insurance under ¢ Watlonal Houslng Act within 60 days from the date herect, Lender may, at its
option, require immediate payment Ip-iud of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days from the date hereck, declining to insure this
Security Instrument and the Note, shali.b rgemed conclusive proof of such inaligibility, Naotwithstanding the
toregoing, the option may not be axerclsad by Lender when the unavaitability of insurance is solely due 1o
Lendar's failure Lo remit a mortgage Insurance p emium 10 the Secretary.
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10, Relnstatament.  Borrower has a right to be reinslaied i Lender has required immediate payment in full because
of Barrower's fallure to pay an amount due under the Note of ‘nie Security Instrument.  This right applies even after
foreciosure proceedings are Instiiuied. To rainstata the Security !sistiument, Borrower shall lender in @ iump sum &ll
amounts required to bring Borrower's account current ineluging, to the @xiant they are obligations of Berrowar under this
Security Instrument, foreciosure costs and reasonable and customary Shorneye' fees and expenses properly associated
with the foraclosure proceeding. Upan reinstatemant by Barrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immadiate payment ir‘ni;, However, Lender Is not required to
permit reinstatement it (f) Lender has accepled reinstatement after the commancear: of-toreclosure proceedings within
two years immadiately praceding the commencement of a current foraclosure proceediiy, i) reinstatemant will preciude
foreclosure on ditferent grounds In the future, or (iii) reinstatement wilt adversely affect the pricniy of the lien created by this
Security Instrument.

11. Borrower Not Relsased; Forbearance By Lender Not & Walver. Extension of the time ¢ paymant or modification
of amartization of lhe sums secured by this Security Instrument granted by Lender to any successoran .isiest of Borrower
shall not operate to release the liability of the original Borrower or Bofrowar's Successor in interest. Leaciar shall not be
required to commence proceadings against any successor in interest or refuse lo axtend time for paymient r ctherwise
modity amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Rorrowar or Borrower's successors in interest. Any forbearance by Lander in exercising any right or ramedy shail not be a
waiver of or preciude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and agreemenis of this
Sacurity instrument shall bind and benafil the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.0, Barrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executa the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convay that
Borrowar's interest in the Propanty undar the tarms of this Security Instrument: (b} Is not personally obligated lo pay the
sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may agres 1o extend, modify,
forbear of make any accommodations with regard to the terms of this Security Instrument or the Nole without thal
Borrower's consent.

page 401 6
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13. Notlces.  Any notice to Borrower provided for in this Secunty instrument shail be given by delivering Il'o“r)Ey rﬁaqnl- ’
ing it by lirst class mail unless applicable law raquires use of ancther method. The notice shall be directed 1o the Propeny
Address or any other address Borrower designates by notice to Lender. Any natce to Lendar shall be given by firsl class
mail to Lender's address stated herain or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrowar ar Lender when given as provided In this

paragraph.
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14, Govarning Law; Severabllity, This Securily Instrumant shall be governed oy Fedaral law and the law of tha juis-
diction in which the Proparty s located. In the event that any provision or clause of this Sacurity Instrument or the Ncle con-
flicts with applicable law, such confict shall not affect other provisions of this Securily instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and tha Nole are
declared lo be severabls.

15, Borrower's Copy.  Borrower shall be given one confarmad copy of the Note and of this Security Instrument.

16. Hazardous Substances.  Borrower shall nol cause or permit the presence, use, disposal, storage, or release ¢
any Hazardous Subsiences on of in the Property. Borrawer shall not do, nor allow anyane else to do, anything affecting the
Propery that is in viaiatiun of any Environmental Law. The praceding Iwo sentences shall not apply Lo the presence, use, of
siorage on the Propert; of-small quantities of Hazardous Substances thal are generally recognized to be appropriate 1o
narmal residential uses and4p2 maintanance of the Propeny.

Borrower shall promaiv-viva Lender wiitten notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agensy.<r nrivale party invalving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual kroviedge. If Borrower learns, of is notified by any governmental or regulatory authority,
that any removal or other remediaticii of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remadial actios fa.wccardance with Environmenlal Law.

As used in this paragraph 16, "Hazardaus Suhstances' are those substances defined as toxic or hazardous substan-
ces by Environmantal Law and the following substances: gasoline, karosane, other flammable or toxic petrolaum progucts,
toxic pesticides and herbicides, volatile solvents, maletial contalning asbestos of farmaldehyde, and radioactive materials.
As used in this paragraph 16, "Environmental Law' means srieral laws and laws of the jurisdiciion where the Property is lo-
cated that relata to health, safety or environmental protectior.

NON-UN!FORM COVENANTS. Borrower and Lender further rovenant and agree as follows:

17, Assignment of Rents.  Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents ¢ cullect the rents and revenues and hereby directs each
tenant of the Property 1o pay the renis to Lender or Lender's agenis: However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrumerd, Borrower shall collact and recelve all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower, THis assignment of renls constitutes an absolute
assignment and not an assignment for additional security only.

I Lender gives notica of breach to Borrower. (a) all rents recelved by Boirowar shall be held by Borrower as tiustee
for benefit of Lendar only, to ba appiied to the sums securad by the Security Instruiierd: (b) Lender shall be entitled to col-
lect and receive all of the rents of the Property; and {(c) each tenant of the Property sna! nay all rents due and unpaid 1o
Lencler o Lander's agent on Lender's written demand to the tenant.

Barrower has not axeculed any prior assignment of the renis and has not and will nst pertarm any act that weuld
pravent Lender from exercising its rights under this Paragraph 17.

Lander shall not be required to enter upon, take control of or maintain the Property bafore or-ar<r.giving notice of
preach 1o Borrower. However, Lender or a judicially appolnted recelver may do so at any time there is-a kreach. Any ap-
plication of rents shall not cure or walve any defauit or Invalidale any other right or remaedy of Lender. Tris aasignment of
rents of the Propenty shall terminate whan the debt secured by the Security Instrument Is paid in full,

18. Foraciosure Procedure. if Lender requlires Immediata payment in full under paragraph 9, Lender may, without
turther demand, foreclosa this Security Instrument by judiclal procesding and Invoke any other remedles permittad by ap-
plicable law. Lender shall be entilled to collect all expanses incurrad In pursulng the remedies provided in this paragraph
17, Including, but not limited to, reasanable attorneys' fees and costs of titla evidence.

If the Lander's Interest In this Security Instrument |s held by the Secretary and the Secretary requires Immedlate pay-
ment In full under Paragraph 9, the Secretary may Invoke the nonjudiclal power of sale provided In the Single Family
Mortgage Foreclosure Act of 1934 ('Act’) (12 US.C. 3751 et saq.) by requesting a foreclosure commissionar designated
under the Act to commance foraclosure and to sell the Property as pravided In tha Act. Nothing In the praceding sentance
shall deprive the Secretary of any rights otherwise avallable to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release lhis Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Walver of Homestead.  Borrower waives all right of homastead gxemplion in the Property.

il
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21. Riders to this Sacurlty Instrumant. If ane cr more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Securily

instrument. [Check applicable box(es)]

] Rehailition Loan Rider

D Condominium Rider
D Plannad Unit Davelopment Rider

[ other (Specity)

D Rider for Section 248 Morigags

':I Tax-Exempt Financing Rider
D Growing Equity Rider

[___1 Graduated Payment Rider

ay SIGNING BELOW, Boriower accepts and agrees o the 1ems contained in this Security Instrument and in any
rider(s) exaculad by Borrower and recorded with it.

Witnesses.

/=2 . 4 e
)‘f\__l:) i .
A 3 M{“A e

< (Seal)
BRIAN A. CUNNINGHAM

-Borrowar

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Loan No. 0290032581

STATE OF ILLINQIS, COOK
) kt&u AN ghg d

County ss:
, & Notary Public in and for said.counly and state,

G

BRIAN A. CINNINGHAM

do hereby certify that

parsonally known to me to be the same'person(s) whose name(s) subscribed to the foregoing instrument, appeared befors

me this day in person, and acknowiedged that  he/shefthey

signed and delivered the said instrument as  hisfherftheir

free and voluntary act, for tha uses ana purposes tharain set forth.

Given under my hand and officlal seal, this ST day of MAY 19 1938
Wﬁ&-‘}‘.iﬁ’}ﬁbﬂ#‘)’fﬁﬁ‘fﬁﬁ S0
B IOFFICIAL SEALY
s 53 Oi‘l = ) .
My Commission Expires: .3 KELRAPPE B ” a“& o
Z: Notary Public, Siate of U‘:.r._ms:m;a.,, {.,..c\.__ ) ) V U
8 Ny Commission Eapires 02:38/0 iy y
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