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LOAN NO. 1019259 MORTGAGE 131-9259348/703

THIS MORTGAGE (“Security Instrument”) is Civea on May 22, 1998
The Mortgagor is JAI}?S FELICETTI and ANOREA FELICETTI , Mv:-/@,-f,/' ‘7»4,,/:“.4’

W8 G i foleotls (b dngin & forerdd,

("Borrower’). This Security Instrument is given to
BENCHMARK MORTGAGE CORPORATION

, whichlis

organized and existing under the laws of . and

whose address s 1900 EAST GOLF ROAD M 100, SCHAUMBURG, IL 60173
("Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty Four Thousand One Hundred Twenty One Dollars and Zero
Cents Dolfars (U.S. $ 124,121,060 ).
This debt is evidenced by Barrower's note dated the same date as this Security Instrument ("Nate"), which
pravides for monthly payments, with the ful debt, it not paid earier, due and payatle on
June 1, 2028 . This Security Instrument secures 10 Lander: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; (b} the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

ELF-AR{IL) (ne0q) ELECTRONIC LASER FCRMS, INC. - (800} 327-0545
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LOAN NO. 1019259

5. QOccupancy, Preservation, Maintenance and Protection of the Properly, Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrumant (or within sixty days of a later sale
or transfer of the Property) and.shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unlass extenuating circumstances exist which are beyond Borrower's control.
Borrower shall natify Lender. of .any extenuating. circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear exceniad. Lender may inspect the Property If the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall aisa be in default if Borrower, during the loan application process, gave materially false or
inaccurate Informatic:cr statements to Lender (or failed to provide Lender with any material information) in
connection with the tsar evidenced.by the Note, including, but not limited to, representations concerning
Borrower's occupancy of inr, Property as a-principal residence. If this Security Instrument Is on a leasehold,
Borrower shall comply with-ine provisions. of the lease. f Borrower acquires fee title to the Property, the
leasehold and fee tilie shall not 0e merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeus of any award or claim for damages, direct or consequential, in
connection with any condemnation or.nthar taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned ane’ shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpald under the 'sie and this Security (nstrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied-in the order provided ir. pa-agraph 3, and then to prepayment of prin¢ipal. Any
application of the proceeds to-the principal. shall not extend or postpone the due date of the monthly
payments, which are referred.to In paragraph 2, or cnaiige the amount of such payments. Any excess
proceeds aver an amount required to pay all outstanding irdebtedness under the Nete and this Security
instrument shall be pald to the entlty legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rightzin the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If fallure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Eorower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paiagraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or theve is a legal proceeding
that may signlificantly affect. Lender's rights. In the Property (such as & proceeuing-iv bankruptey, for
condemnation or 10 enforce taws or regulations), then Lender may do and pay whataver Is.necessary 1o
protect the value of the Property and Lender's rights In the Property, including payment of tares, hazard
insurance and other items mentioned in paragraph 2..

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Rarrower
and be secured by this Security Instrument. These amounts shall bear interest from tho wate of
dishursement, at the Note rate, and at the option of Lender, shall be Immediately due and payable.

Borrower shall promptly. discharge any lien which has.priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptahle
to Lender; (b} contests in good faith.the Hen by, or defends agalnst enforcement of the fien in, legal
proceedings which in the Lender's opinlon operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any.part of the Property is subject to a lien which may aftain priority
over this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy
the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

FHACase No. 131-9259348/703 J
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LOAN NO. 1019259

quired to commence proceedings against any

payment or otherwise modify amortization of the sums

ny demand made by the original Borrower or Borrower's

successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreemen.: o' this Securfty. Instrument shall. bind and benefit the successors and assigns of Lender and
Borrower, sublsct to the provisions of paragraph 9(b), Borrower's covenants and agreements shall be joint
and several. Aiy Sorrower who.ca-slgns this Security Instrument but does not execute the Note: (a) is
co-signing this srcuity Instrument -only to mortgage, grant and convey that Borrower's Interast [n the
Property under the *erms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Secuiity irstrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear ¢ make any accommodations with regard to the terms of this Security Instrument

or the Note without that Bzirower's cansent.

13. Notices. Any notice to ' Borrawer
delivering it or by mal _
notice shall be directed to the ropeily Audress or any other address Borrower designates by notice to
Lender. Any notice to Lender. shall.be giveri-by first class mall to Lender's address stated herein or any
address Lender designates by natice to Boirswar. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or L anderwhen glven as provided in this paragraph.

14. Governing Law; Severability, - This Security-Irsirument shall be governed by Federal law and the

law of the jurisdiction In which the Property is located: 1% the event that any provision or clause of this
Security Instrument or.the.Note conflicts with applicable 12:v. such conflict shall not affect other provisions
of this Security instrument.or the Note which_can be given efert without the conflicting provision. To this
end the provisions of this Security Instrument and the Nota are deulzred to be severahle,

15. Borrower's Copy. Borrower shall be given one conformed =opy.of the Note and of this Security
instrument.

16. Hazardous Substances. Borrawer shall not cause or permit the presciwe; use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shalii nctdo, nor allow anyone
else to do, anything affecting the Property that Is in violation of any Environmental tuw. The preceding two
sentences shall not apply to the presence, use, or storage on the Proparty of small que ntitic:s of Hazardous
Substances that are generaliy recognized to be appropriate to normal residentlal uses and{cnainlenance
of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lav/sutt.ar other
action by any governmental . or reguiatory agency or private party involving the Prapeny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the .Property is necessary, Borrower shall promptly take ail necessary
remedial actions In accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasofine, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materlals. As used in this paragraph 16,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that
relate to health, safety or environmental protectian,

FHA Case No. 131-9253348/703 JE
ELF-4R(IL) o604) Page & ol 8 inmalsiC 23 VT

.3

f‘;!:




UNOFFICIAL COPY

| ;ﬁ )3 s ¢ 10 5 968 woost ()EE-413
' ' €0/ /856526~ TET "oN ese0 v

o Jamo.ucig_:leuiﬁuo elys o Auliqe| ey} ases|es 03 ajesedo Jou jjeys 16MOL0g JO 158431 u|'Jossaoon§ Aue 0}
JapusAq peiuesd Juswnisy| Ayanoes siyi Aq painoes Swns au j0 LORBZLOWE O UDJIEOJIPOL 10 wawAed
JO 8wy ey} jo uoisuelx3l “SBAIBM B 10N Jepua’ Ag eouriEaq.0d ‘pasesoy JON Jamodlog ‘Lt

co : quewniisul Aynoag S|t Aq pejeaid ual| 8yl 40 Auioyd 8y 1008 A|BSISAPE {litA WALBIBISUIBA
- () 40 ‘aaming L U spuno.B juelsyip UO 81NS08J0) apnoasd [jm yewalesujl (&) ‘Buipaaocid ainso[a8io0]
jUsund B 10 jUBWIBJUSLILIOD. 8ul Buypacesd Aieipsui] cipak om) uyum sbuipesoud 8insojdRIo) -
JO JuauIasUeLIWRD 8y} Jajje uswejelsuel pajdaooe sey J8pue] (1) :p weiusEISURl suwwed 0} paanbsi
- J0U §] JOpUAT 'JIABMOH “(in-u etked. siEpallw) pasjnbad 10U pey 1apuaT § Se 1089 Ul uleidl eys
Iy} ‘JemoL0g AQ JUBLISIEISUID) uodn ‘Bupsesosd

Ajewosng: pue djqeuoses)
pun Jamouog o suopeBiiqo ese Asyl wae .aui
bas siunowe jje wns dwn) e uj J8pus) Jfeus Jamouog
quawnnsy|: Apnosg ot aleisujal Ol ‘paInyIsyy aie sBujpeaooid BINS0(08.0) JOYE uena sejdde by
~ gjy), wewnisu| AWNCes Swi J0 810N 8U} Jepun anp junowe ue Aed 0} 8in|je; SJemodcg JO 8SNEX6q iny
-y wewAed PiEIpaLL) PTANL ) SBY JBpUs {1 pajeIsula1 8q o} 1By € SBY JBMOLIO8 “uelReISUIoY Ol

o L _ -hie1a108g 8Y) 0} wnjwe:d sourmMSUY| abebuow
| ® Jpues 0} eanye} S Jepuet.aleny /{pi08 §| BoUBINSLY JO AylIge|iRABLN 8L} LIBLM J8pUaT Aq: posioexa -

. aq jou Aew;uopdo-siul 1Guiobaio) auy BrIOUBISYIMION -AypqIB)jeu yons jo j00.d BAISTHOLIQD PWAEP

©.80q J|Bls '8J0N 8yl pue wiawnasu| Anoay syl a.nsuy o1 DujLyjoep ‘yoassey 8iep Byl o) shep 09 O

- wanbesqns pajep Algjeidag aili j0 \usGe JazLOLINE AuE JO WUBLUBIEIS uslim y uBwnIsu| Awndes

. sjy) AG. peindes swns e Jo.ing ul juewSsr - crepalLl asnbaJ ‘uopdo sy 18 ‘few Jepue ‘joesey

% gjep ey WO SARD: 09 LIYUM 1Y BusnoH {Busi=N aul Jepun sourinsuy Joj 81qbie 8q 0} paulLeep
* 10U @i 9ION 8} pue JuswnAsy| Aunoag si {1 et ssalbe Jamouog ‘paInsLf 0N aBeSuow (o)
: : _ -fuejei0ag 8w j0 suopenbes Aq payuued
~ j0U § BINSO[IE40) JO UIOB48 (808 SZLOINE. 10U SBCR I wwunysu| ANoeS Sty PIed Jou §) 8S0jI840)
pus |iny ut juswAed: aipjpaws 8inbel 0) 'SYNesp usJhed jo aseo ayl uj ‘5B SJepus Bul|
Aq penss| suofjejnha: SBOUBISWNID Al u| -Aleyes0es ANH 10 suonejnbey {p}-
: : : : _ . ‘sjuene yuenbasans
o} 108dse) yum Swbi Sy ‘9AJEM 10U SO0P 18pUeT 'syuauiAed 1ar's 8inbas Jou SBOP Jepudy ng iy
uued PINOM JEL) JN2SU- SBIURISWNOAD §f -1anem ON (2)

uy JuewAed aeipaLLL] ‘aynbai 0} Jepus i
' : AIRj2:095 8y} JO Swawaunbes 3yl Uik gouepIoode u) parcdde

| useq-jou SeY Yp81 Jay 0 S|y Nq Ausdosd 8y} Adndoo 0 S8R ‘auuesb 10 Jaseyoind ay)
1o 'aouapisel feciound 48y Jo sy SB agjueld 10 Jeseyoind ey Ag paidnaao jou St fuadoid syt ()
o - ~ pue‘(juedsep.o asinap Ag uell 18U10) pauesuely asywuIBLI0 JO P(OS
. g ‘kuadosg e jo wed Jo e BUUMO 1SN} € Uf Isaiell [e1olsusq B 10 ‘Auadose ayi jo wed 101y {1)

: ;4 uawnasu| AlNdes
ny vy Juewded ejelpawuwl ainbe. ‘Aejeloag eyl u {eacidde soud 8yl
| ‘2861 JO 10y suognyisu) Aloysodag UIBLUaD 15-u12 €41 4o (P)1re
de Ag pewuwusd § ‘jleus Jepusi -|eacaddy YpsID INOUYLN. BT (a
S ‘ -uBLUNASY| AILN0AS SIL U Fal21os:
- suopebliqo seyo Aue wuopaed o) ‘shep Aujul 0. poyad e 10} ‘Bujie) AQ SyNEJBp J8Mm01INg in)

. o JC wuawhed Ajyiuow pxeu aiil jo a1ep anp 8y} uo J0 0} Jopd ueLunusy
Ainoes sit AQ pasnbas wewAed Ajguows Aue [nj ul Aed o1 Suies AQ SHNEBP JBMOLIOE )]

i ! )
wawnisu) Alnaag syl Aq paInoas SIWNS jié Jo [N} ul juawied ajejpowu) aJ|nbal ‘synejep wewhed.

j0 6sen ey uf ‘Aup1esoas Ul Aq penss) suoneinBe) Aq paywjj se 1daoxe ‘Aew JapuaT - ‘unejed (8)
1000 JO UOPBIB[EIDY JO} SPUNCIT °6

| i Al1ei0ag eyl

C o8l Kq painoss SLINS J1e Jo i
© uym pue ((P)e-lloLk "O'SN &
 uopoag Bujpnjou)) me| aiqeaid

Areta108g 8u Aq peziiouine seBieyo U $83) J08(|0D ABW JBpUST '$334 "B

6526101 "ONNVOT

BT 7 A0RPE




UNOFFICIAL COBY072s ww +

LOAN NO. 1019259
NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender ar Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrumen®. Eorrower shall collect and receive all rents and revenues of the Property as trustee for the
benelit of Lender and Borrower.. This assignment of rents constitutes an absolute assignment and not an
assignment ior additional sectrity only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as trdstze-for benelit of Lender only, to be applied to the sums secured by the Security
Instrument; (o) Lendai =hall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Proparty stei! pay all rents due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from everclsing its rights under this paragraph 17.

Lender shall not be required to-enter upon, take control of ar maintain the Property helore or after
giving notice of breach to Borrowe.. However, Lender or a judicially appointed receiver may do so at any
lime there is a breach. Any appiicatior; of rents shall not cure or walve any default or invalidate any other
right or remedy of Lender. This assignment 12f vents of the Property shall terminate when the debt secured

by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender re(iuires immediate payment in full under paragraph 9,
Lender may foreciose this. Security. Instrument Ly judicial proceeding. Lender shall be entitled to
coliect all expenses 1ncUrredr_in;pursulng;the.remud!es provided in this paragraph 18, including, but
not limited 1o, reasonable attorneys’ fees-and costs ¢! tio evidente.

If the Lender's Interest.in this Security instrumen® 15 held by the Secretary and the Secretary
requires immediate payment:in, full ‘under .paragraph 9, tie- Secretary may invoke the nonjudicial
power of sale provided-in the Single:Family Mortgage Foreclosuic Act of 1994 (“Act*) {12 U.S.C. 3751
et seq.) by requesting. a..foreclosure .commissioner designater under the Act to commence
fareclosure and to sell the Property:as provided.in the Act. Noth'in-in the preceding sentence shall
deprive the Secretary of any rights ‘ctherwise available to a Lenser.under this paragraph 18 or

applicable law.

19. Release. Upon payment of all sums secured by this Security Instrumart, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordaticii csts.

20. Waiver of Homes1ead. Borrower waives all right of homestead gxemption in tne’rropery.
51. Riders to this Security Instrument. it one or more riders are executed by Borroweranil recorded

tagether with this Security instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

[lcondominium Rider DGrowing Equity Rider other [specity]
D Planned Unit Development Rider [l Graduated Payment Rider
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