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THIS MORTGAQGR ("Security Inswumeint”) is given on May 20, 1998 . The morigagor is
THOMAS A, SOLOMON, A SINGLE PERSON

("Borrower™y, This Security Instrument is given to

AMERICAN HOME MORTGAGE GRCUP, INC.
which is orgmsized and existing under the laws of THE STATE OF ILLIHOIS . iind whose
address s 240 BAST LAKE STREET, ADDISON, ILLINQIS /u0l0l

{Clander™), Borrower owes Lender she principal sum of

One Hundriod Forty Thousand and no/L00- - - - - -« o . R T

T T Doflars (U.S. $ 140, 000,00 )}
This debt is evidenced by Borrower's note dajed the same date as this Securioyinstrument ("Mote™), which provides for
onthly payments, with the full debt, it not paid cartier, due and payable on June-24 70085 .

This Seeurity [nstrwment secures (o Lender: () the repayment of the debt evidenced by the Neie, with interest, and all renewats,
extensions and muoditications of the Note; (b) the pryment of all other sums, with interest, advanced wnder puragraph 7 (o
profect the seeuily of this Seeurity lnstlumum. and () the performance of Borrower's covenaas and agresments under this
Security Istrument aid the Note, For this purpose, Borrower does hesehy mortgage, gramt and eomvevay Lender the [ollowing

Museribed propeny located in COOK County, [Hinois:
DNIT 3908 TOGETRER WITH 1S UNDIVIDED PERCENTAGE INTEREST IN THE CCMON

BLEMENTS IN 2800 LAXE SHORE DRIVE CONLOMINIUM AS DELINEATED AND DEFINERIN

THE DECLARATION FILED AS DOCUMENT NO. LR3096368, AS AMENDED, IN THE EASYT

FRACTIONAL 1/4 OF SEQTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL HERIDIAN, IN COOQK COUNTY, ILLINQIS,

e Lol

TAY ID H: 14-28-207-004-1608

which has the address of 2800 NORTH LAKE SHORE DRIVE #3908, CHICAGO [Street, Cityl,
(Hiwois 60614 1Zip Cade} ("Property Adilvess”),

KHNWS}mmu Faanily-FNMA/FHLMC UNIFORM

gy ! r\ INSTRUMENT Form 3014 9/90

o IR

| (-




UNOFFICIAL COPY ‘"

L




UNOFFICIAL CORMsnzez.. .. .

wt fane Dol

TOGETHER WITH all the improvements now or hercaller erected on the property, and all easements, appurienanees, ind
fixares now o1 hereafter o part of the property. Al replicements s additions shall afso be covered by this Seeurity
Bastrument, Al of the toregoing is referred (o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mor(gage,
wrant and eonvey the Property and that the Property is unencumbered, except Tor encumbrances of record. Borrower wirrants
and witk defend geaerally the title to the Property against all cluims and demands, subject to any encumbrinees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenams with lmited
variations by jurisdiction w consiiane a uniform security instrument covesing real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ngree us follows:

1 Payment of Priacipad and [ntevest; Prepayntent and Lute Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment amd late charges due under the Note,

2, Funds for Trxes und nsurance, Subject 1o applicable tuw or 1o o written waiver by Lender, Borrower shall pay 1o
Lenger on e day monthly payments sre due bnder the Note, untit ihe Note is paid in full, o sum ("Funds") for: (a) yearly taxes
aned assessments whizh may ataio priority over this Sceurity Instrument as o lien on the Propenty; (b) yearly leaschiold payments
or grawnd rents on e Propenty, if any; (€) yenrly hazard or property insurance premiuins; (1) yearly (eod insurance premiums,
i s te) yearly miorgase tiseranee premiums, i any; and (1 any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragearic S, in Hew of e payment of morgage insurance premiums, These s are called *Escrow fiems,”
Lember may, ot any the-cotivet and hotd Funds in an amount not (o execed the maximum mwount & lender for a federally
related mortgage fosn may repsiedor Borcawer's eserow account ander the federal Real Estate Seitlement Procedures Act of
VU7 s anerided from time 1o tidw, 2 U.8.C, Section 2601 e seq. ("RESPA"), unless another faw than applics to the Fands
sets o lesser sineunt, M so, Lender mav, at any time, collect and hold Fands in an amount 1ot to exceed the fesser amount,
Lender may estimate the smwount of Foads sue on the basis of current dina and reasonable estimies of expenditures of fnure
xerow Hews or siherwise in accordance with spplicable law,

The Funds shall be held inoan institudon whose deposis are insured by & federal agency, instnumemtality, or entity
tincluding Lender, i Lender is sueh an institation) ov tn any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Eserow Bems, Lender may not charge Borrower forbordiag and applying the Funds, annually analyziag the eserow account, or
veritying the Escrow Bems, unless Lender pays Berrowe! interest o the Funds and applicable luw permits Lender 1o make such
o charpe, However, Lemder iy require Borrower 1o piay aane-lime charge Jor an independent real estate tax reporting service
used by Lender in connestion with shis toan, unless apphivabie faw provides otherwise, Unless an agreement is made or
apobicable law requises imerest (o e paid, Lender shall ot be reqeired 1o pay Borrower any interest or earnings on the Funds,
Harrower and Lemsler wiay agree inowriting, however, that tnterest znzirbe paid on the Funds. Lender shali give to Berrower,
withou! ehirge, an annual accounting of the Funds, showing eredits sal debits o the Funds and the purpese for which each
Jdebit 1o the Funds was aawde, The Funds are plecged as additional seeuriey ‘o all sums seeured by this Sceurity Instrument,

H the Fuands held by Lender exceed the amotints permitted 1o be held by ¢ppheable Taw, Lender shtall account o Borrower
Yor the excess Funds in aceordance with the requircments of applicable law, 1V ibeamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borraswer.dn writing, and, i such cage Borrower
shall pay (o Lender the mmount necessary to make up the deficiency. Borrower shuli mfe-uz the deficiency i no more than
wwelve manthly payments, a0 Lender's sole diseretion,

Upou payment in full of all sums secured by (his Security Jnstrument, Lender shall prometly vefund o Borrawer mny
Funds held by Lender, 11, under paragraph 21, Lemler shal} acquire or sell the Praperty, Lender, ‘oriv’ o the acquisilion or sale

of the Propesty, shail apply @y Pusds heh by Lender i the time of acquisition or sale us o credit agaiest he sams secured by
this Security Instrumient.

X Appliention of Payments, Unless applicable law provides otherwise, ald payments reeeived by Leadesunder paragepits
3 and 2 shall tre applied: fiest, w any pregayment charges due under the Note; second, (o amotmts payable sader paragraph 2;
third, to interest due; fourth, o principal due; and Last, o any late charges due under the Note,

4. Churges; Liens. Bocrower shall pay alf wxes, assessments, chneges, {ines and impositions atributable to the Propeny
whicl may anain priority over this Security Instrument, and leasehold payments or ground rents, i any, Borrower shafl pay
these obligations in tie qanner provided in parageaph 2, or i not paid 1 thiat manner, Boreower sball pay them on time diveetty
10 the person owed payment, Borrower studl promptly furnish o Lender all notiees of amonnts to be paid under this puragraph.
{1 Borrower titkes these payments directdy, Borrower shall prompdy turnish to Lender receipts evidencing the payments,

Borrosver shall prompily discharge any len which hus priority over this Security lasteament unless Borrowers () agrees in
writing L the payment of the abligation secured by the lien in a manner aceeptable t Lender: (b) contests in good (aith the Yien
by, or defends against enforcement of the fien in, Tegad proceedings which in the Leader’s opinion operate to prevent the
enforeemmient of the Yien; or (¢) secures from the holder of the Yien an agreement satislactory 1o Lender subordinating the lien to
this Security Instrament, 1 Lender determines thit any part of the Property is subject to 3 Jien which nray attain priority pver
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this Sceurity lastrwnent, Lender may give Borrower a notice identifying the lien, Bosrower shall satisfy the lien or 1ake one or
more u!‘ the actions set forth above within 10 days of the giving of notice.

« Hozard or Property Inswrance, Borrower shall keep the improvements now existing or hereafler erected on the
Pmmny msuretd against loss by fire, hazasds included within the term "extended coverage” and any other hazards, including
floads oc flaading, tor which Lender requires insurance, This inswrance shall be maintained in the amounts and for the periods
that Lender requires, The tnsweanee carrier providing ihe insurance shali he chosen by Borrower subject 1o Lemder's approval
which shail not be unressonably withheld, 1f Borvawer [ails 1o maingain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to proteer Lender's rights in the Property in aeeordanee with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mongape clause, Lender
shatl have the right 10 hold the poiicies and renewals, 1T Lender requites, Botrower shall promply give 10 Lender all receipls of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
{ender may make proot of loss IF net made prompily by Borrower,

~ Unless Lender and Borrawer otherwise agree in writing, insurmnee proceeds shall be applied to restoration or repair of the
Property diamaged, if the vestoration or repair is economically Teasible and Lender’s security s not lessened. If e restoration or
repatir is not ceopsminally feasible or Lender's security would be essened, the isurance proceeds shall be applied to the sums
seeured by this Seewricy Instrument, whether or not then due, with any excess paid o Borrower, 1T Borrower abandons the
Property, or does not ansser within 30 days « notice from Lender thay the insurance carrier has offered to settle o claim, then
Lender may colleet the sasueance proceeds, Lender may use the proceeds to repais or sestore the Propenty or 1o pay sums
seeuied by this Seeurity Instiuticent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowes atherwise agree i writing, any application of proceeds o priocipsl shall not extend or
postpone the dwe date of the momw’ly payments referred (o in paragraphs 1 and 2 or change the amount of the paymews. I
under pacagraph 21 the Property is acgared by Lender, Borrower’s vight to my insurance policies and proceeds resuiting from
clmarge 10 the Property prior i the acquisiton shall pass 1o Lender o the extent of the sums seeured by this Security Instrument
immediately prior (o the acquisition,

. Oceupuaney, Preservalion, Maintenance g Pratection of the Property; Borrower's Loan Application; Leasehnlds,

Borrewer shall oceupy, establish, and use the Propery i3 Porrawer’s principal residence within sixiy days after the execution of
this Seeurity Instrument and shall continie 10 occupy e .:opu'ty us Borvower's principal residence for a1 least one year alier
e dirte of occopuney, unless Lender otherwise agrees in wrinng, which consent shall nat be upreasonably withheld, or unjess
extenuming circimstances ¢xist which are beyond Borrower's_control. Borrower shall not destroy, damage ar impair the
Propesty, allow the Propenty Lo deteriorate, or commit waste cnake Property. Borrower shall be in delault if any forfeiture
action or proceeding, whether civil or crimingl, s begun that in Lepaes's good faith judgment could result in forfeiture of the
Praperty or otlerwise nuerially impaic the lien ereated by this Security dpwrunient or Lender's security interest. Borrower may
cure such a delault and reinstate, as provided ta pacagraph 18, by causing ihesiction or proceeding 1o be dismissed with a ruling
tiat, m Lewder's good faith determination, preciudes forfeituee of the Borsovars imerest in he Property or other maierial
tpairment of the lien creaed by this Security Instrument or Lender’s security-inerest. Borrower shalt also be in defaull if
Bortower, during the loan application process, gave muerially false or ingecurale infoaaation or stements to Lemder (or failed
w provide Lender wich any material informaticn) in connection with the loan evidences by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prineipal residence, M this Security Instrument is on a
leasehold, Borrower shall comply with all 1he provisions of the tease. I Borrower acquires fee title to the Property, the
leaschald and the tee tite shall not merge wnless Lender agrees 1o the merger in writing,
. 7. Protection of Lender's Rights tn the Property. (f Borrower fails 1o percform the covenants e aeasements contained in
this Seeurily instrument, or there is o legal proceeding thae may sigailicantly alfect Lender's righis i e Property (such a8 &
proceedding in bankeaptey, prolate, {or condemmation or lorfeiture or w entoree laws ot regalations), thedsider may do
pay Tor whatever is necessary to protect the value of the Property and Lender's rights in the Prapenty. Leidder's actions may
include paying any sums secured by u lien which has priority over this Security [nstrument, appearing in court, paying
peasonable attomeys' fees and eatering on the Property to nuke repairs. Although Lender muy tike action under this paragraph
7. Leder does wot have 1o do so,

Aty woounts disbursed by Lender wader this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Burcower wnd Lender agree (o other tenns of payment, these gmounis shall bear jnterest from the
date of disbursenent a the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
|);|)'l|h:ll(.
8, Martgage Insurnnee. [ Lender required morigage insurance as o vondition of puking the loan secured by this Security
Instrument, Borrower shall pay the premivms reggired 1o maintain the worigage insurance in elfect. 1£, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases (o be in effect, Borrower shall pay the premiums required to
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obtain coveryge substantiolly equivalent 1o the morigage insurance previously in effect, avacost substantially equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in elfect, from an allernaie morgige insurer approved by Lender, If
subatantially equivalent mortgage insurnnee coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premivm being paid by Borrawer when the Insurance coverage tapsed or ceased o
be i effect. Lender will aceept, use and retain these payments as o loss reserve in lien ol wortgage insurance, Loss reserve
payients may o jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lemder requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums requived W maintain mortgage insurance in ¢ffect, or to provide 4 loss reserve, until he requirement for morigage
nsurapee ends in accordance with any writien agreement between Borrower and Lender or applicable law,

C 9 Inspection, Lender or its agent oy make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice st the time ol or prior (o an inspection specitying reasonable cause for the inspeetion,

10, Condemuution, The proceeds of any awird or claim for damages, direct or consequential, in conneetion with any
condemnation or ~ther taking of ity part of the Property, or for conveyance in tew of condemnation, are hereby assigned and
shall be paid to Leoer.

In the eventad 3 ot taking of the Property, the proceeds shall be applicd to the sums seeured by this Security Instrument,
whether or not thenane, with any excess patd 10 Borrower. [n the event of a partinl taking of the Property in which the fair
niirket vidug of the Propenty inunediately before the tiking is equatl to or greater than the wnount of the sums seeured by this
Seeurity Instrument imecdiziely before the taking, unkess Borrower and Lender otherwise agree in writing, the sums secured by
this Security lstrument shalivoe reduced by the amount of the proceeds mubiplied by the following fraction: (i) the totat
amount ol the sums secured imipeaiately before the wking, divided by (b) the fair market value of the Property immediaely
before tiw taking, Any balance sbaii e paid o Borrower, [n the event of a partial tking of the Propenty in which the fuir
marset vadie of the Propesty immediatZly before the taing is less than the ameunt of the sums seeured immediately before the
aking, uniess Borrower amd Lender othervise aeree in writing or ugless applicable Law otherwise provides, the proceeds shadl
be applied w he sums secured by this Securdty s riment whether or oot the sums are then due,

I ihe Property is abandoned by Borrower, o3, alter notice by Lender to Borrower that the condemnor ofters 1o make an
award or sertle a claim for damages, Borrower Ta's 1 respond 10 Lender within 30 days after the date the notice is given,
Lendur is authorized w colleet and apply the proceeds, 24-is option, either to restoration or repair ol the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriving, _any application of proceeds 1o principal shall not exiend or
postpone the due date of te monthly payments referred (o in pacagaaphs 1 and 2 or chige the amount of such payments,

11, Borvower Not Released; Forheasance By Lender Not ¢ Modver. Extension of the time for payment or modificaion
of amortization ol the sums secured by this Security Instrument geanted b Lender to any suceessor in interest of Borrewer shall
et operate (o release the lisbiliy of the original Borrower or Borrower®s saezessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend Hnz 1o puyment or otherwise modify amortization
al the sus secured by this Security Instrument by reason of any demand wmade by the original Borrower or Borrower’s
successors i interest, Any forbearance by Lender in exercising any right or remedy Shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Suecessors g Assigns Bound; Joint and Several Liubility; Co-sipners. The caovenants and sgreements ol (his
Seeurity Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provizions of
paragraph 17, Borrower's covenants sl agreements shall be joing and several, Any Borrowgr who co-signs this Seeurity
fnstrument but does fot exceie the Nate: (a) is co-signing this Securily Instrument only 1o mosigars, grant amd convey thal
Porrawer's interest in the Property under the terms of this Security Instrument; th) is not personally edligated (o pay the sums
seeured by this Security lastrument; and (¢) agrees that Lender and any other Borrawer may agree to extead, modify, forbear or
make any accormoditions with regarsd 1o the erms of this Security nstrument or the Note without that Boreaswei's consem.

13, Lonn Charges, If the loan secured by this Security Instrument is subject to o law which sets maximum loan charges,
andd that law is finally interpreted so that the inteeest or other loan charges collected or 1o be collected in conneetion with the
loan exceed the permited limis, then: (1) any such lean charge shall be reduced by the amount neeessary to reduce the charge
w the permitted Timit; and (b) any sums wlready coliceted from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose (o make (his refund by reducing the principal owed under ilie Note or by making o direct
paytent o Borrower, 1 o refund reduces principal, the reduction will be wreated as o partial prepayment without any
orepiy et charge under the Note,

14, Notices, Any notice 1o Borrower provided For in this Security istrament shall be given by delivering it or by mailing
it by first class mail unless applicable T requires use of another method. The notice shatl be direeted to the Property Address
or any other address Borrower designates by notice (o Lender, Ay notice to Lender shell be given by first class mai) 10
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Letder's wddress staed herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Insivument shali be deemed 1o have been given o Borrower or Lender when given as provided in this pasgraph,

15, Governing Law; Severabillty, This Sceurity Instrument shall be governed by federal Taw il the faw ol the
risciction in which the Property is located, Tn the event that any provision or ¢lause of this Security [nstrument or the Mole
contlicts with applicable taw, such conflict shatl et alfect other pravisions of this Security Instrument or the Note which can be
given eftect withour the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared
to b severahly,

Lo, Boreower's Copy. Borrower shall be given one contformed copy of the Note and el this Security Instrument,

(7. Teanster of the Propeety or o Beneflelal Interest Tn Boreower, 1 all or any part of the Property or any interest in it
15 S0l or ransterred (or 1T a beneficial interest in Bogrower is sold or transterred and Borrower is nol & natural person) withouwt
Lender's prior writien consent, Lender mity, at its option, require fmmediate payment in 0l of all sums secured by this
Security Instrwment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Seeirity Instrument,

I Lender exersises this optien, Lender shall give Borrower notice ol aceeleration. The aotice shall provide & period of not
less than 30 days T e dine the notice is dedivered or mailed within which Borrower must pay ali sums seeured by this
Seeurity lustrument Al Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Seewsty Tastnnnent without further notice or densand on Borrower,

18, Boreower's fGehi-to Relnstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforcement aof this Securitynsteument discontinued st any tme prior o the carlier oft (a) 5 days (or such other period as
applicable Lo nay specify for seidstatement) belore sale of the Propeny purssant w any power of sale contained in this
Security Listrunent; or (b) entry o 4 judament enforeing this Security astrument, Those conditions are that Borrower: (a) pays
Lender all sums which then woubd be Gue vader this Security Insteument and the Note as if no aceeleration had oceurred; (b)
cures any default ol any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security [nsirument,
wncluding, but not mited 1o, reasonable attocneys’ fees; and () tnkes such action as Lender may reasonably require o assure
that the Lien of this Security Instrument, Leader's rights in the Propenty and Borrower's obligation 1o pay the sums secured by
this Security lnsteswent shall continge unchanged, Jron reinstatement by Borrower, this Seeurity  Instrument and the
nbligations seeured hereby shall remuin fully effeetive 4988 no aceeleration had occurred. However, this right to reinstme shall
notapply in the ease of aceeleration under parageaplt 17

(9, Sule of Note; Change of Loan Seevicer, The Newoos a partial interest in the Note (together with this Security
(nstrument) may be sold one or more tmes without prior notice yw'Barcawer, A sale may result ina change in the enlity (known
as the Lo Servicer™) that collects monthly payments due under (e Mote and this Security Instrument, There also may be one
or more clinpes of the Loan Servicer unrelated to 4 sate of the Note, [l<zre is a change of the Loan Servicer, Borrower will be
iven written notice of the change in accordance with paragraph 14 above st applicable law, The notice will staw the nume and
address of the new Loan Servieer and the address 1o which payments should Ve mide, The notice will aiso contain any other
information required by applicable luw,

20, Hozardous Substanees, Borrower shall not cause or permit the presenec_use. disposal, storage, or release of any
Fazardous Substances on or in the Property. Borrower shall not do, nor allow anyarée else to do, anything affecting the
Property that is in violation of any Environmental Law., The preceding two sentences shall vot apply to the presence, use, or
storage ot Property af smatl quantities of Hazardous Substances that are generally recogmized.to be appropriite to normal
resedential uses and oo mmintenanee of the Property.

Borrower shall promyply give Lender written notice of any investigation, clain, demanl, lawseit i other action by any
governmental or regulitory agesey or private party involving the Property and any Hazardous Substance.or-Envirommental Law
of which Borrower has actual knowtedge, [F Borrower learns, or is notified by any governmental or regtiatary authority, that
any renovak o other renediation of any Hezardous Substince atfecting the Property is neeessary, Borrower stall promptly ke
all necessary reniedind actions in accordanee with Enviromnental Law,

As used in this paragraph 20, “Hazardous Subsiances” are those substances delined s toxic or hazardous substances by
Eoviconmental Law and the lollowing substances: gasoline, kerosene, othier Mummable or toxic petreleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and vidionctive materials, As used in
this paragraph 20, “Environmentsd Law"” mieans (ederal faws and laws of the jurisdiction where the Property is located thm
refate w health, safery or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as foHows:
21, Accelerntion; Remedies, Lender shall give notice ta Borrower prior to neeeleration Tollewing Borrower's breach
of uny covenunt or agreement in this Sceorlty Instrument (hot not prior to aceelerstion under poragraph 17 unless
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upplteatile v provides otherwise), The notice shall speeify: (w) the defautis (b} [he netion reguired to cure the defanlt;
{¢) @ date, not Juss tan 30 days from the dote the nolice 1s given to Boreower, by which the defiult must be cored; snd
{dy that Fablare to cure the defunlt un or before the date speelfied in the notfee may result o neceleration of the sums
seewred by this Seenrhy Insteument, foreclosure by Judicial proceeding and sile of the Property, The notice shall further
lnform Borrower of the vight (o relnstate stter accelerution and the right to nsseet In the foreclosure proceeding the
nonsexistence of o defiult or any other defense of Borrower (o acceleration and foreclusure. I the defunlt is not cured on
ar hefore the dule speeified i the potice, Lender, st s option, may cequire immedinte pnyment in full of all sums
seeured by (his Seeurity Instrument withow fuviher demand and sy Toreclose this Scearity lnstrament by judicial
proceeding, Lender shil) be entitled to coltect all expenses Incurred in pursatoy the remedies provided in this paragraph
2, Inctuding, bt v Hmited to, reasonable pttorneys” fees wnd costs of titke evidence,

22, Relewse, Upot payment of all suins secured by this Security Insiiment, Lender shall release this Security fnstrument
without chiarge w Borrower,  Borrower stiall pay any recordalion costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Praperty,

24, Riders to i Securlty tustrament, 1 one or more viders ure exeeuted by Borrower and recorded tagether with this
Security Instrument, the covenants ud agreements of cach such cider shall be incorporated into and shall amend and supplement
the covenans el ageeeinats of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument,

(Cheek wpplivable box(es))

l} Adjustable Rae Rider %4 Condominium Rider [ )1 Family Rider

Rate Improvement Rider | Second Home Rider

(M} Batloon Rider _1
J Other(s) [specity]

A.! VA Rider

L
;I Graduated Maynent Rider { ,] Planned Unjt Developmen Rider [:! Biweekly Payment Rider
N

HY SIGNING BELOW, Borrower aceepts id pigrees (o the terms and voven s contained i this Secwrity Instrument and

~|1 H

inany rideris) exeented by Bosrower and recorded with i . |

Winesses: T o o
e & _15-(_,,-_,.-"' \
. Fo L0 ¥ PRGN ) (Scn])

THOMAS A, SCLOMON Hurtower

{Seal)

-Burower

(Seal) L. R ) (Seal)
Jlorroser

furraswer

STATE OF u.l.mmk ‘ cuoy Comty ss:
L, ‘ [ IS , ot Notary Public in and for satd cotiny 2ad.sune do hereby certify

o [l :
it THOMAS A, SOLOM k“l ;

pu\mmily kaowa 1o me 1o be the same person(s) whose name(s)

subseribed to the foregoing instument, appeared before me this day inperson, and acknowledged that HE
sipned and delivered the said instroment as HIS free .md voluntary aet, for the uses and purposes therein set forh,

Given under my hund and officidd seal, this - 20th u]wuf May |0 A K , 1998
f‘ [Li

d AR
i I f A " N

Nulary Publig

My Commission Expires:

B S
“QFFIGIAL SEAL

JULIE DE RANGO
Notary Pubijg, Stato of linols
y Commlaslon Expltes 9/25/08
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BALLOON RIDER Loan { 6892827

(CONIITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th diy of  May , 1998
and ts incorporated intn and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Deed o
Seeure Debt (the "Seeurity Instrument™) ol the same date given by the undersigned (the "Borrower”) 1o scoure the
Borrower's Note fo
AMERICAN HOME MORTGAGE GROUP, INC,

the "Fetsled™y of the same date and covering the property deseribed in the Secarity Instrument and located a

2800 NORTH LAKE SHORE DRIVE #3908
CHICAGO, ILLINCIS 60614
[Troperty Adkdress)

The imerest rate sared on the Note is called the "Note Rate." 'The die of the Note s eafled the "Note Date.”
P understand the Lender may(ireasier the Note, Sccurity Instrument and this Rider, The Lender or anyone whe
takes the Note, the Security Insicument.and this Rider by transfer and who is entitled 10 receive payments uicer
te Notwe is ealled the "Note Holder.!

AMMTIONAL COVENANTS, [n additien o the covenants and agreements in the Seeurity Instroment,
Boreower and Leader further covenant and agree as follows (despite anything to the contrary contained in the
Seeurity Instroment or the Note):

I, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instigaese (the "Maurity Date”), T will be able 1o oblain a
new loan ("New Loan™) with a new Maturity Date of - June” 2, 2028 , und with an
interest rate cqual o the “New Note Rate” detenmined in accordunce with Section 3 below jf all ihe conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinedicing Option™), If those conditions ire not
met, §understand that the Note Holder is under no obligation to refinancs’or modify the Note, or o extend the
Maturity Date, and that T will have o repay the Note from my own resouices or find a fender willing to lend me
the money (o repay the Note,

3, CONDITIONS TO OPTION

(61 want tw exercise the Conditional Refinaneing Option st maturity, certain conditions nust be met us of the
Matarity Date, These conditions are: (1) 1 must still be the owner and occupant of the prarorty subject (o the
Sceurity [nstrament (the "Property”); (2) Umust be current in my monthly paymeats and caopal, have been more
thaat 3O days Tate on any of the 12 scheduled monthly payments immedinely preceding the Metosy Date; (3) no
Hen against the Property (except for taxes wd spectal assessments not yet due and payable) othertban tiat of the
Security [nstrument may exist; (4) the New Note Rate cannot be more thin § percentage points above the Note
Rate; and (55 L must make o written reguest 1o the Note Holder ais provided in Section 5 below,

A CALCULATING 'THE NEW NOTE RATE o
The New Nole Rale will be p fixed rate of inerest equal o the Federal National Mortgage Association’s
required net yietd for 30-year lixed rate mortgages subject o a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fonnig Mae Undtorm tnstrumant Form 3180 12/89
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1. Contlemmtion, The proceeds of any award or claim for damages, direct or consequential, payable to
Horruwer in connection with any condemnution or other wking of &l or any part of the Property, whether of the
unit or of (e contmon elements, or fot any conveynnce in liew of comdemnation, are hereby assigned and shali be
paisd to Lender, Sueh proceeds shall be applied by Lesder 1o ihe sums secured by the Security Instrument as
pravided in Uniform Covenant 10,

K. Lender's Prioe Consent,  Borrower shall not, except alter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propenty or consetit to:

(i the abandonment or termisation of 1he Condomininm Project, except for  abandonment or
teemination tequired by {aw in the case of substantial destruction by Fire or ather casvally or in (he case of a
taking by condemnation or emingnt domain;

QR sy amendient to any provision of the Constitvent Documents if the provision is for the express
benelit of Lender:

(i Termination ol professional management and asswnption of selt-management of the Owners
Association; ar

(iv) any action which would have the effect of rendering the public lability insurance coverage
maintained by the Chwnacs tssociation unaceeplable 1o Lender,

I, Remedies, U Boerower does noet pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disbursed by-Lender under this paragraph F shall become additional debt of Borrower secures
by the Seeurity lostrument, Unlese Borrower and Lender agree 1o other terms of payment, these amounts shel
bear interest from the date of disburseaisat at the Note rate and shall be payable, with interest, upon notice from
Lender o Bortower requesting paymead.

BY SIGNING BELOW, Borrower sceepts aadasrees 1o the erms and provisions contained in this Condominium
Ritler,

i Y 2 (Seal)

THOMAS A. (SOL JOM Jorrower

{Seal)

Alorrower

{Seal)
Barrower

(Seal)

Jtorrower

14-28-207-001-1608
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LOAN # 6892837

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th day ol May , lo9s \
and is incornarted into and shall be deemed w amend nnd supplement the Mortpage, Deed of Trust or Security
Devd (he "Security Insirument™y of the same date piven by the undersigned (the "Borrower™) 1o secure
Rarrawer's Note to

AMERICAN HOME MORTGAGE GROUP, INC,
{(the "Lender";
ol the same dite and covering e Property described in the Security Instrument and focated at:

700 NORTH LAKE SHORE DRIVE #3908, CHICAGO, ILLIMNOIS 60614
[Property Address)

The Propeety igdhedesa unit in, together with an undivided interest in the conumon elements of, a condominium
project known as:
26800 LAKE SHORE DRIVE CONDOS
{Name ¢f Condominiun Project)

the "Condominium Project”), (1Ebaawners assogiation or other entity which acts for the Condominiunt Project
(the "Cwaiers Association™) holds titke20 property for the bepefit or use of its members or sharcholders, the
Property also inclusles Borrower's interest in the Owners Assochation and the uses, proceeds and benefils of
Borrewer's interest,

CONDOMINIUM COVENANTS. (n_addition to the covenants and agreements made in the Sccurity
fnstrument, Borrower and Lender funher coverant and agree as follows:

A, Condominium  Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents™ are the: (i) Declaration or any
ather document which creates the Condominium Project Aii} by-laws; (i) code of regulntions; and (iv) other
cquivalent documents, Borrower shaik prompily pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Decuments.

B, Hazurd Insuranve. So long as the Owners Association maintaing, with a generally accepred insurance
carrier, @ “master” or "blanket® policy on the Condominium Project which is sitistactary to Lender and which
provides instrance coverage i the amounts, for tie periods, and agailisi toe hazaeds Leader requires, inchuding
fire and hazards included within the wrm "extended coverage,” then:

(i Lender waives the puwmon in Uniform Covenant 2 for the menthly payment to Lender of the
vearly prentum instadlents for hazard insurance on the Propeny; and

(i} Borrower’s obligation under Uniform Covenmnt 5 1o maintain hazard insisusce coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Associution
policy,

Rorrower shal! give Lender prompe notice of any lapse in required hazard fnsurance coveroge.

I the event of a distribution of hazard insurance proceeds in tew of restoralion or repair foltowing o loss to
the Property, whether (o the unit or o common elements, any proceeds payable 1o Borrower are heieby assigned
and shall be puid 1o Lender Cor application to the sums secured by the Security Insirument, with any excess paid to
Borpowr,

C. Pubtle Linhility Insurance, Borrower shail take such actions as may be reasonabic to insure that the
Owners Association maintains a public Hability insuranve policy acceptable i dorm, amount, and extent of
coverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fumily-Fannle Moo/Freddle Mac UNIFORM INSTRUMENT Fonn 3140 9/50
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one-haif of one percentage point (L.5%), rounded to the nearest ong-eighth of one percentage point (0.125%) (the
"New Note Rate™), The required net yield shall be the applicable net yield in elfect on the date and tdme of day
that the Note Holder receives notice of my election o exercise the Conditional Refinancing Option, I this
reguired) net yield is not available, the Note Holder will determine the New Note Rate by using comparable
1 OFIE G,

4. CALCULATING THE NEW PAYMENT AMOUN'Y

Provided the New Note Rate as caleulated in Section 3 abave is oot greater than 3 percentage points nbove
the Note Rute and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the wount of the monthly payment thin will be suflicient to repay in full (8 the vapaid principal, plus &)
accrved but unpaid interest, plus () all other sums | will owe under the Note and Sccurity Instrument on the
Maturity At Gssuming my monthly paymients then ace cureent, as reguired under Section 2 above), over the
ferm of the ¥ew Note g the New Note Rate in equal monthly payments, The result of this cafeutation will be the
ansaunt of my Gew arineipal and interest payment every month untib the New Note is fully paid,

S, EXERCINING TUE CONDITIONAL REFINANCING OPTION

The Note Holder witi potify me nt least 60 calendar days in advance of the Maturity Date and advise me of
the principal, acerved bug cnpmd interest, and all other sums 1 am expected 10 owe on the Maturity Date, The
Note Haolder also will advise wae)that 1 may exercise the Conditional Refinuncing Qption it the condilions in
Seetion 2 above are met. The Noedlder will provide my payment record information, together with the name,
title and address of the person represeratig the Note Holder that | must notily in osder 1o exercise the Conditional
Refimacing Option. I 1 meet the canditions of Section 2 above, | may exercise the Conditional Refinancing
Option by notlying the Note Holder no tatee than 45 calendur days prior to the Maturity Date. The Note Holder
will coleulnte the fised New Note Rate based dpon the Federal Natonal Morgige Association’s applicable
published requited net vield ineffeer on the disce and time of day notification is received by the Note Holder and
as cateuduted in Seetion 3 above, T will then have 70 colendar days ta provide the Note Holder with aceeptable
proof of my required ownership, occupaney g propertssiien stitus, Before the Maturity Date the Note Holder
will advise me of the new interest rate {the New Note 1200y new monthly peyment amount and a daje, lime and
phice at which | must appear to sign any documents required 2o complete the required refinancing. b understand
the Note Holdey will charge me a $250.00 processing fee and the costs associated with updating the title insurance
poliey, i any,

BY SIGNING BELOW, Borrower aceepts and agrees o the wittsang covenams contained iy this Balloon

Rider,

(Seal)

Borrower

{Seal)

-Botrower

(Seal)

Borrower

(Seal)
-Hormwer

{Sign Original Onlyf

14-28-207-004-1608
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