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. MORTGAGE

THIS MORTGAGE IS DATED JUNE 4, 199¢, Leiween ANDERSON REED, SR. TRUST AS TRUSTEE UNDER
TRUST AGREEMENT DATED 12/9/96, whose address |5 2301 W. B6TH PLACE, CHICAGO, IL 60652 (referred
to below as "Grantor"); and Assoclated Bank, whose address Is 200 E. Randolph Orive, Chicago, IL 60601

(referred lo below as "Lender"),

GRANT OF MORTGAGE. For valuable consideralion, Granlor not personally but as Trustee under the
provisions of a deed or deeds in trusl duly recorded and derivered lo Grantor pursuant io a Trust Agreement
daled December 9, 1996 and known as ANDERSON REED, SR/ TRUST, mortgages and conveys fo L.ender ail
of Grantor's right, title, and Interest'in and 10 the lollowing described real property, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtwies:- all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (intarding stock in utilities with dglich or
irrigation rights); and all other rights, royalties, and profits relating to the real zroparty, including without fimitation
all minerals, oll, gas, geothermal and similar malters, jocated In COOK Counly, Slate of llinois {the "Real
Property®).
LOT 31 IN BLOCK 6 IN LEE'S SUBDIVISION OF THE WEST HALF THE SOUTR CUARTER OF SECTION
20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ‘WZRIDIAN, IN COOK
COUNTY, ILLINOIS,
The Real Properly or ils address is commonly known as 6843 S, MAY, CHICAGO, IL G0621., The Real
Property tax identification number Is 20-20-409-017.
Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. la addition, Grantor grants to Lender a Uniform Commerclal Code security interest In
the Personal Property and Rents.
DEFINITIONS, The fallowing words shall have the tollawing meanings when used In this Mortgage. Terms not

atherwise defined in this Mortgage shall have the meanings atlributed to such terms in the Unllorm Commercial
Code. All references 10 doilar amourjls shall mean amounts in fawful maney of the United States of America.

Borrower, The word "Borrower* means each and avery person or entily signing the Nole, Inciuding without
limitation Anderson Reed, Sr..

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement daled June 4,
1998, between Lender and Borrower with a credit limit of $40,000.00, together with all renewais of, extensions

This Morigage preparéﬁ? by "¢
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other b'en'eins derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TH SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMNENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRQPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses aiising by reason of any "one action” or
*anti-cleficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim.for deficiency to the extent Lendsi Is otherwise entitled to a claim lor deficiency, before or aher
Lelnder's commencement or completion of any foreclosure action, either judiclally or by exercise ol a power of
sale, .

GRANTOR'S REPRZSSNTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request &) not at the request of Lender; (b} Grantor has the full power, right, and authority to enter
into this Mortgage anc*o-hypothecate the Property; (c) the provisions of this Mortgage do not confilct with, or
result in a default under eny 2greement or other instrument binding upon Grantor and do nol result in a violation of
any law, regulation, court cacrae or order ap?licabla to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on & sontinuing basis informalion about Borrower's financial condition; and (e} Lender
gas mac)e no representation-io Grantor about Borrower {(including without limilation the creditwnrthiness of
arrower).

PAYMENT AND PERFORMANCE. Excen! as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebteciness secured by this Mortgzge is it becomes due, and Borrower and Grantor shall strictly” perform all
thelr respective obligations under this Mcrigeaoe.

POSSESSION AND MAINTENANCE OF ThS PROPERTY, Grantor and Borrower agree that Grantor's possession
ancl use of the Property shall be governed by ine fuilowing provisions:
Possesslon and Use. Untll in default, Grartor may remaln in possession and conlrol of and operate and
manage the Property and collect the Renis from tiie Froperty, -

Duty to Malintaln. Grantor shall maintain the Propery in tenantable condition and promptly perform all repairs,
replacements, and maintenanca necessary (U preserve’its vaiue,

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"Ihreatened release” as used In this Mortgage, shallnive the same meanings as se! forth in the
Comprehensive Environmental Response, Compensation, znc, Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CICERCLA_'.'). the Superfund Amendmeris and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.3.C. Section 1801, et seq., Ihe Resource
Conservation and Recovery Act,:42 U.S.C. Section 6901, et seq...or-other applicable stale or Federal laws,
rules, or reguiations adopied pursiant to any of the foregoing. Theeims "hazardous waste” and "hazardous
substance" shall also include, withput limitafion, petroleum and pelroleum ay-products or any fraction thergof
and asbestos. Grantor represents and warrants lo Lender that: {a) Dwiing the period of Grantor's ownership
of the Propertly, there has been no use, generalion, manufacture, storage, lreatment, disposal, release or
threatened release of an‘p hazardous wasle or subslance by any person on, under, about or from the Fropert?:
(b) Grantor has na knowledge of, or reason to believe thaf there has been, exceri as previously disclosed {0
and acknowledged by Lender In writing, () any use, generation, manufacture, storics, treatinent, disposal,
releasa, or threatened release of any hazardous waste or substance on, under, abuu! v~ from the Propenr: by
any prior owners or occupants of the Propertcr or (13 any actual or threatened litigatizn or clalms of any kind
by any person relating 10 such matters; and . (¢) Except as ipreviously disclosed to2no acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor,-agent or other authorized-v'ser of the Property
shall use, generate, manufacture, slore, treat, dispose of, or release any hazardous wasto.ur substance on
under, about or from the Property and: (il): any such activity shall be conducted In compliance with all
applicable federal, state, and local laws,. regulalions and ordinances, including without limilation those laws,
regulations, and ardinances described abave. Grantor authorizes Lender and iis agents to enter .upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspecfions or lests made by
Lendler shall be for Lencler's Purposes only and shall not be construed to creale any responsibility or liabllity
on the part of Lender 1o Grantor or to any other person. The represenlations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims agalnst Lender for Indemnity or
contribution in the event Grantor becomas liable for cleanup or other costs uUnder any such laws, and™ (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, llabilities, damages
penalties, and expenses which Lender may directly or Indlrectly sustain or suffer resulting from a breac of
this section of the Mortgage or,as a consequence of any use, generation, manufaclure, storage, disposal,
releasa or threalened release ocGlifring pricr 1o'Grantor's ownership or inlerest in the Properly, whether or not
the same was or should have ‘Déen known 1o Gramtor. The provisions of lhis section of the Mortgaged
an

including the cbligation to Indemdify, shall survive the payment of the Indebtednass and the satisfaction
reconveyance of the lien of this Mortgage and shall not be affecled by Lender's acquisition of any interest in
the Property, whether by foractosure or Gtherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permi, or suffer any
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minimum of ten (10) days' prlor,i:*;riuen notice to Lender and not conlaining any disclaimer of the Insurer's
liabllity for failure to give such nalice, Each |nsurance prlicy also shall include an endorsement providing that
caverage In favor of Lender will not be lmPairw in any way by any acl, omission or default of Grantor or any
other person. Should the Real Property at any time become located In an area desi nated by the Director of
the Federal Emer er;cdv Management Agency as a special flood hazard area, Granlor agrees (o obtain and
mainlain Federal Fiood Insurance for the full unpald principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to malntain
such Insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly nolitr Lender of any loss or damage to the Properly, Lender
may make proof of toss it Granlor fails 10 do so within fifteen (15) days of the casualty. Whether or not
Lender's securlty is impalred, Lender may, at its election, apply the proceeds to the reduction of the
indebledness, payment of any iien affecting the Properly, or lhe resioration and repair of the Properly. I
Lendar elacls to apply the proceeds lo restoralion and repair, Grantor shall repair or replace the damaged or
deslroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
axpenditure, ~ay or relmburse Grantor from the proceeds lor, the reasonable cost of repalr or resioration Jf
Granlor Is ol 11 default hareunder. Any proceeds which have not been disbursed within 180 days afier their
recelpt and wnizh Lender has not commitied to the repalr or restoration of the Property shall be used first 1o
pay any amount awig{g to Lender under this Mortgagfe. then 1o prepay accrued interest, and the remalnder, if
any, shall ba apzdod to the principal balance of the Indebtedness. I Lender holds any procesds after
payment In full ol %18 ndebiedness, such proceeds shall be paid to Grantor.

Unexplred Insurance_of-Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser ol the Proparty covered by this Mortgage al any, trustee's sale or other sale held under the
provisions of this Mortgage, or-at any toreclosure sale of such Property.

W

EXPENDITURES BY LENDER. I! Cidntor fails to complt with any.provislon of this Mortgage, or if any actlon or
roceeding Is commenced that woird materially affact Lender's ‘interests In the Properly, Lender on Grantor's
hahalf may, but shall not be requiredio, 126 any action that Lender deems appropriate. Any amount thal Lender
exPencis i 80 doing will bear interast a the. rate provided for In the Credit Agreement from the date Incurred or
paid by Lender to the dale of repayment vy Crantor, All such expenses, at Lender’s aption, will (a) be payabie on
demand, (b) be added to the balance of ths credit line and be apportioned among and be paﬁabte with any
instaffment payments to become due during aither (i) the term of any applicable insurance policy or (ii} the
remaining term of the Credit Agreement, or %) bz t-eated as a halloon payment which will be due and payable at

the Credit Agreement's maturity. This Mortgage &lso will secure payment of these amounts, The rights pravided
for In this [paragraph shall be In addillon to any othe! rignts or any remedies fo which Lender may be entitled on

account of the defauill, Any such action by Lendar chzih not bé construed as curing the defaull so as to bar

Lender from any ramedy thal it otherwise would have had.

gA?RANTY; DEFENSE OF TITLE. The foilowing provisiont rélating 1o ownership of the Property are a part of this

ortgage. o

Title. Granlor warrants Lhat: (a) Grantor holds gocd and tnurvetable title of record to the Property In fee
simple. free and clear of alf llens and encumbrances other than thoes-set forth in the Real Property description
or in any titie Insurance policy, title rapan, or final title opinien Iss.Jed In favor of, and accepted by, Lender In
cannection wilh this Mortgage, and (b) Granlor has the ull right, pewet. and authority to execute and deliver
this Mortgage lo Lender. :

Defense of Title. Subject to the axception In the paragraph above, Gra:ito; warrants and will forever defend

the title to the Property agains! the lawful claims of all persons. In the everl any action or proceeding is

commenced that questions Grantor's title or the Interest of Lender under this Morigage, Grantor shall defend

the aclion at Grantor's expensa, j{Grantor may be the nominal Party in such proceeding, but Lender shall be

entitied to participate In the procaeding and 10 be represented in the proceeding by counse! of Lender's own

choice, and Grantor will dellver‘.‘;‘,gr cause lo be delivered, 10 Lender such instruments 85 Lender may request
lals

from lime to time to permit such participation. -

Compliance With Laws, Grantor: warrants that the Property and Grantor's use of the Freperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant o this Morigage.

Apgllcatlon of Net Proceeds. f all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase In lieu of condemnation, Lender may at ils glection require that all or any
ortion of the nel Froceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty, The nel proceeds of the award shall mean the award afler payment of all reasonable costs,

expenses, and attornays’ fees Incurred by Lender In cannection with the condemnation,

Proceedings. !l any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the aclion” and obtain the award.
Granlor may De the nominal parly In such proceeding, bu! Lender shall be entitied to partlci;l)ate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by It trom time to time to permit stch

participation. ‘ .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a parl of this Mortgage:

Cumiant Taxgls, &eee and cgar es. hUpon recwesl bt Leigdar. %gﬁg&orbshfgngé?cl%tep enggt %%%urgggtt]% uig

ddition 1o this Mortgage and ifake whatever: other action 1s requ

Eender's lien on the ﬁegl Propa;rrﬁ(; Grantor shall relmburse Lender for all taxes, as described below, together
(il :
';}2‘1

W
>
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the credit ling account, (cl) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, lallure 1o maintain required insurance, waste or
destructive use of the dwalling, fallure to pay taxes, deaih of all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permisslon, foreclosure by the holder of
another lien, or the use of funds or the dweliing tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ogcurrence of any Evant of Defaull and at any time thereafter,
Lender, at its OPllon. may exercise any one or more of the following rights and remedies, in addilion to any other

rights or remedies provided by law:
Accelerate Indebledness, Lendar shall have the right at its option without notice 1o Borrower 1o declare the
anurcia égc{gbtedness immediately due and payable, Including any prepayment penalty which Borrower would be
requir pay.
UCC Remedles. With respect te all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured panly under the Uniform Commercial Code.

Collect Renis. Lander shall have the right, without notice to Grantor or Borrower, 1o lake possession of the
Property and catlect the Rents, includin? amaunts past due and unpaid, and apply the net proceeds, over and
above Lender's cnats, agains! the.indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Properly 10 make paymentsof rant or use tees directly 1o Lender, |f the Rents are collected
by Lender, then Grdanlor lrrevocFﬁIy asignates Lender as Grantor's altorney-in-lact lo endorse instruments
received In paymer: 2iereof in it name of Grantor and ta negm!ate the same and collect the proceeds.
Payments by tepants 2r cther users 10 Lender In response to Lender's demand shall sallsly the obligations for
which the payments are riede, whether or not any proper grounds lor the demand ex sied. Lender may
axarcise its rights under thie subparagraph either in person, by.agent, or through a recelver,

Morigagee in Possession, Lendor shall have the right 1o be glaced as mortaagee In possession or {0 have a
receiver appolnted 10 take possassiun of all or any part of the Propeny, with the power to protect and preserve
the Property, 1o operate the Propery nraceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abyve the cost af the recelversh!‘J, a%alnst the Indebtedness. The
mongagee in possession ar recelver-may serve without bond if permilted by law. Lender's right to the
appointment ol a recelvar shall exist waether or not the apparent value of the Propeny exceeds the
lgcgt:tedness by a subslantial amount. Emipluvnent by Lender shall nol disquality a person from serving as a
racelver. ‘
ilr?dlgrlgl gr?reclosure. Lender may obtaln a Judiciar decree loreclosing Grantor's Interest in all or any part of
2 Proparty. ,
Deficlency Judgment. If parmitted by applicable (Ia:7. Lender may obtain a Judgmem for any deflclency
remaining in the Indabledness due 1o Lender after applicotion of all amounts receive from the exercise ol 1he
rights provided In this section.
Other Remedies. Lender shail have all other rights and rzmedies provided In this Marigage or the Credit
Agraement or avallable at law ar In equity.

Saie of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshatiad. In exerclsing iis rights anc remedies, Lender shall be free 1o sell ali
or any part of the Froperty togetiigr' or separately, In one sale or by seuarate sales, Lender shall be entitled to
bid &t any public sale on alf o ajf gportiop of the Propeﬂy. '

Notice of Sale. Lender shail give Granlor reasonable notice of the time ‘and nlace of any public sale of the
Personal Property or of the time after which an]y private sale or other intenced digposition af the Personal
Property is to be made. Reasonable notlce shall mean notice given at least wn (20} days before the time of

the salg or disposition,

Waiver; Election of Remedles, A walver by any party of a breach of a provision of 1:is-Mortpage shall not
constitute a walver of or prajudice the party's rights otherwise to demand strict comPEiamP with that provision
or any olher provision. Election by Lender to pursue any remedr shall not exciude (pursult of any other
rermedy, and an election o make exé)endilures-or jake action to perform an ohligation of Giartor or Borrower
under this Marigage after fallure of Grantor or Borrower 1o perform shail not aifect Lender's right to declare a

default and exercise its remedies under this Mortpage.

Attorneys' Fees; Expenses. |l Lender instilutes any suit or action lo enforce any of the terms of this
Morlgage, Lender shall bs enlitled to recover such sum as the count may ad,udge reasonahble as attorneys
lees at trial and on any appeal. Whather or not any court action Is involved, al reasonable expensas Incurred
by Lender thal In Lender's opinion are nacessani at any .time for the protection of its inlerest or the
enfarcement of Its rights shall become a par of the Indebtedness payable on demand and shall bear inlerest
irom the date of axPendlture unth raPaid al the rate provided for in the Credit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject ta any limits under ap ficable taw, Lender's
atlorneys’ fees and Lender's legal expenses whether or not there is a lawsutt, Including attornays' fees for
bankruptcy proceedings d(lncludlng glforis 1o medily or vacate any automatic stay or injunction), apPeals and
any anticipated post-judgment ,collection services, ihe cost o sgarching records, obtalning ltie repons
{including foreclosure reports), 'jsurveyors m‘)cmsr and appraisal fees, and lile insurance, 10 the extent
Permm by applicable law. ?lr?)wer also will pay any court costs, In addition 1o all other sums provided by
aw. i §

ARH]
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation aelgz
nolice of defaull and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ‘unl \
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recagnized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mall first
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06-04-1398 MORTGAGE Page 9
(Continued)
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GRANTOR ACKNOWLEDGES HAVING READ ALL TH& PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
NDERSON REED, SR. TRUST AS THUSjE UNDER TRUST AGREEMENT DATED 12/9/96

3

LA lﬁi,ifw«mgn,/d&mxﬁ;--»‘r N

"TRUST OFFICER, Authorized Slgne)

CORPORATE ACKNOWLEDGMENT

STATE OF IRy {"".(-_"J_,\/% )
,_\ )88
COUNTY OF & DY ~ )

s 0(’@ .
On this day of _S{-u’LQ 49\, belora me, the undersigned Notary Public, personally
appeared TRUST OFFICER, of ANDERSON FE:D, SR. TRUST AS TRUSTEE UNDER TRUST AGREEMENT
DATED 12/9/96, and known to me to be an autnorized agent of the corporation thal executed the Mortgage and
acknowledged the Morigage to be the free and vo'untary act and deed of the corporatlon, by authority of Its
Bylaws or by resolutlon of its beard of directors, for the usas and purposes therein mentioned. and on oath stated
that he or she is authorized o execute this Morigags aac In fact executed the Mortgage on behall of the

corporation.

v\ {‘)\(f:})‘\-‘\u 'j-&x";k ,a‘\"\';?\a\ Reslding at
Notary Public In and for the State of _ -3 411 () [ 4§ OFFICIHL SEATH
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My commission expires f d (‘"‘\ «>) 00 %Nom Y rgéf,fuc? g‘fﬁ‘bggﬂwwms
My Comm, sion Emmr 121122000
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