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MORTGAGE
(With Futupe Advance Clause) . ,
I, DATE AND PARTIRS, The dute of this Mortgage (Security Imsteumenty js ... 9// 7/%;/ .................. and the
parties, their addrargee and tay identification numbers, if required, gre as follows;
MORTGAGOR; JAVT #x ZAMBRANO, JR ANA M, ZAMBRANO, JOTNT TENANTS
Ptepargy By:
The Manay Styr.
a5y
]
16152 5. EMeRaLp. HARVEY,. TLLINOIS gpang Horlt Highana m gspeo
LENDER: H.I.g, DEVELOPMENT . 7 .

o 918-617-032¢
5627 N. CENTRAL AVE,

AARRR S

0074 011438RMa
2. CONVEYANCE, For good and valunble consideration, the receipt aag sufficiency of w}
Secure the Secured Dept (defined below) ang Mortgagor's performancs unges this Security Instrument, Mortgagor grants,
bargains, efls, conveys, mortgages and warrants to Lender the foliowing d¢ scribed property:

LOT 13 anp 14 (EXCEpT THE NORTH 16 FEET THEREOF]) TN BLOCK 12 1N PLAT
OF RESUBDIVISION OF BLOCKS g AND 12 oF PERCY WILSON'S FIRS

HARVEY HIGHLANDS, SUBDIVISTON IN THE wrsp HALF OF 'myg WEST HALF op
THE NORTHWEST QUARTER OF SECTION 21, TOWNSHTD 36 TH, E . EAST
OF THE THIRp PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINDIC,
29-21-107-074

The property iy located in ... 4 COQK

C o)

i

ich s acknowledged, and 10

..................

@omtyy e W
103%2.8.. oweRALp.. ™ FORVEY o Hlinois 60426,

{Address) (City) {ZIF Code)
Together with rights

+ easements, Appurtenances, royalties,
rights, ditches, and waler stoc

MOW. or at any time in the futu

mineral rights, o) and
k and alf existing and fungpe \mprovements, siruciures, f;
e, be part of the req) estale deseribe

3. SECURED DEBT AND FUTURE ADVANCES, The term as follows;
A. Debt incurred under the termy of ali promissory note(s), contraci(s), guaranty(s) or other evidence of deby deseribed
clow and af their extensions, renewals, modifications or substitutions, (When referencing the debrs below s is
SUSREsted that vou inglyge irems such ay borrowers name

Yo Hote dinounts, inepey rates, matrity darey, ete. )

£as rights, all water ang riparian

Alures, and replacements thay iy
above (a)| referred to gs "Property™),

Secured Deby" js defined

RETAIL INSTALLMENT CONTRACT HoME IMPROVEMENTS DATED: 9'/7/4?{
INTEREST RATE oF. 10.9200%

nLLINOIS . MORTGAGE {NOT FOR

Finda, FHLMC, FHa, OR Va UsE)
By

DPS 6ap?
S ipage, Lot ()
94 Baniery Svstams [ng | 5 Clawd, b 1-00.107. 234 1} Farin RE-LATG.1t 11/720:96 ' ' ; e éf
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P the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's ingpection.

.
.

= 9, AUTHORITY TO PERFORM. if Mortgagor fails to perform any duty or any of the covenants contained in this Security
4 Instrument, Lender may, without notice, perform or cause them to be perforimed. Mortgagor appoints Lender as attomey
w0 fact to sign Martgagot's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
= shall not create an obligalion to perform, and Lender's failure to perform will not preclude Lender from exercising any of
2 Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued cr not
carried on in @ reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property. including compietion of the consiruction.

10, ASSIGNMENT OF LEASES AND RENTS. Morlgagor irrevocably grants. bargains, sells, conveys and warrnls o
Lender as additienal sceurity all the right, title and interest in and to any and all exisung or future leases, subleases, and
any other writier.oi verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred 1o as "Leases”) and rents, issues and profits (all
ceferred 1o as "Rents”y.-Morlgagor will promplly provide Lender with irue and correct copies of all existing and future
Leases. Mortgagor manollect, receive, enjoy and usc the Rents $0 long as Mortgagot is nol in default under the terms of
this Security Instrumeant,

Mortgagor agrees that this assigqinent is immediately effective after default between the parties to this Seeurily [nstrument
and effective as to third parties on/the racording of the Security lnstrument, and this assignment will remain effective
during any peried of redemption by the Mortgagor until the Secured Debt is satisfied. Morlgagor agrees that Lender may
take actual possession of the property without the necessity of commencing fegal action and that actual possession is
deemed to occur when Lender, or its agent, aritiies Mortgagor of default and demands that any tenant pay all future Renls
directly to Lender. On receiving notice of defauls, portgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents/in-trust for Lender and will not commingle the Rents with any other
funds. Any amounts coliected will be applied as provided in this Security Instrument. Marlgagor warrants that no default
exists under the Leases or any applicabie jnndlord/tenanc law... Mortgagor also agrees 1o maintain and require any tenant to
comply with the terms of the Lenses and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS, Mortgagor agrees (0 comply with the
provisions of any lease if this Security [nstrument is on a leasehold, f/thz Property includes a unil in a condominjum or a
planned unit development, Morigagor will perform all of Mortgagor's dutiss under the covenants, by-laws, or regulations
of the condomintum or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secursd et fails to make payment when due.
Mortgagor will be in defaull if a breach ocowrs under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith tellef by Lender that Lender at sny
time is insectre with respect to any person OF entity obligated on the Secured Debl o that Ve prospect of any payment or
e value of the Property is impaired shall also constilute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish Lime schedules for foreclosure actions. Subject ta these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Securily Instrument in a manner provided by
law if Mortgagor is in defauit. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against al} or purt of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed lees and charges, accrued interest and principal shall become
tmmedintely due and payable. after giving notice if required by law, upon the occurrence ol a defaukt or anytime
therealter, ln addition, Lender shail be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinct. cumulative and not exclusive, and the Lender is
entithed to all remedies pravided at law or equity. whether or nol expressly set forth. The accepiance by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shall include o standard “mortgage clause™ and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellalion or termination of the
insurince. Lender shall have the right to hold the pblicics and renewals. If Lender requires, Morlgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make prool of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpune the due date of the scheduled payment nor change the amount of any paymenl. Any excess will be paid 1o the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting {rom
damage to the Property befora the acquisition shall pass to Lender to the extent of the Secured Debt immediately befors the
acquisition.

18, ESCROW FGR TAXES AND INSURANCE, If otherwise provided in & separate agreement, Mortgagor may be required
10 pay to Lender fundis {or taxes and insurance in escrow.

19. FINANCIAL REPORTSAND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documents or certifica’sas that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instruzient and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Enstrument are joint and individua'. IT Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Moligeaes's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable an the Secured Debt. If this Securily Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the poiigation. These rights may include. but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that/Lender and any party to this Security Instriument may
extend, modify or make any change in the terms of this Security trstrment or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of ahis Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mavigngor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security 'ust-ument is governed by the laws of the
jurisdiction in which Lender is localed. except to the extent otherwise required by <nednws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Thi¢ Sesurity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachmen.s, or any agreemeni related to
the Secured Debt that confliets with applicable law will not be effective, unless that law expressly cr impliedly permiis the
variations by written agreement. IT any section of this Security Instrument cannot be enforced acenra’ag to ils terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumenis, Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sectiony o) this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Insirument,
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all martgagors.

23, WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rigits
relating to the Property.
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