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GRANT gF MORTGA E. For valuable consideraﬂon, Granlo: ortgages, warrants, and cony,
of Grantor’s right, titte, ang interest in and to the foMowing 0&“Zribed

subsequent!y érected or affixeg buildin S, improvements and g of way, and
appurtenances; all water, water rights, watercourseg and ditch fj s ing stock in ulilities w;i
irrigation rights) and ajl ights, foyalties, ang profits relating to the regi .

' 1 Ol gas, geathermagj and tt

Property"}:

S with ditch or
Jroperty, fncluding wi
Similar ma ers, locateq In Cook ¢
Lot 7 in Block

{the "Re }
16 in Qak Lawn Manor i Unit 2, being 4 Subdivision of Suatio OWnship North,
Range 13, East of the Third Principat Meridian, recorded 6/3g/5 + 88 docuinap: #1484081p In Cooi
County, Hinois,
The Rega; Property or its addregs jg Commoniy known
eal Property tax identiﬁcan’on NMumbe

as 4821 Wegt 102ng Street, Oak La
ris 24~09-413-007.
Grantor Presently assigns to Lender ) of Grantor'g right, titla
foperty, In addition,
the Personaj Prope

, ang interest in anag to aif leases
Grantor grants to Lender 5 Unifor
rty and Rents,
DEFJNIT!ONS. Th

m Commercia! Code
Ing words shall
otherwise defined j i
Code, All

Wn, IL 0453, The

of the Property and
security interast in

used in thig Mortgage. Terms not
terms in the Unitorm Commercial
&d States of America,

The worg
mortgagor under thig

Guarantor.

"Grantor* Means Cdrneh'ua J. Foley p. and Laura F
Mortgage.
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| e ction with the Indebtedness:
\! existing an

.an.parties in connectio
' and includes without fmitation 8
the Real propenys facilities,
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Lender. “Tne word “LE0
e undz’ whis Mortgage- _
i Mongage between Grantor and
ns the personal property

v e "Mortgage” means (NS Mor
curity interest provnsio relating 10

. mortgage: The

limitation él\: assig ents and s

na
Note. The word "Noi&’ means

' ¢ 30000 from Grantor 10 e 7
§ ubstitutions

sntg” mean and include Wieio
aranties,

tg" Me
nmental eements, gu
. agree yments, whe

Real Prope .- The WO
otpbﬁgxgage" gection.
words pocL™
- ts, envl agreeme
ments and doc

"Grant.
Related: Dopuments. .
. gredit agreements, joan agre
§ " and all other_mstruments
debtedness
gent and future (85

profits, and k

revenues, inceme, issues. royalties.

SR T VEN AND ACCEP N THE FoLE OWING TERMS: .
' PAYMENT AND PERFORMANCE; ~ExceE>1‘-as otherwise provided in this Mo:tgage.ﬁran\or shall pay 10 Lender ali:’
n cured by ;this-- Mortgage as they pecome due, and ghall strictly penerm all of Grantor's chligations:

NANCE OF THE PRU! ERTY. Grantor agrees that Gramars pOSSe
ed by the following provisions:
: 8 amain in possession and cantrot of and operaié and
pily perfor™ o]l repairs

gsion ang use of!

enantablé condition and prom
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any prior owners or occupants of the Propen&; or (iliz) any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, - (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from.the .Property.and (i) any such actlvity shail be conducted in compliance with all
applicable federal, state;and.localzlaws, regulations and ordinances, including without limitation those laws,
regulations, and. ordinances:described: above. - Grantor authorizes.Lender and its agents to enter upon the
Property to make such-inspections:and: tests, at-Grantor's expense, as Lender ma?( deem appropriate to
determine compliance of the Property- with.this. section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's' purposes.only and-shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or.to-any other person. . The representations and warranties contained herein
are based on_Grantor's due:diligence in-investigating the Propenty: for hazardous waste and hazardous
substances. Grantor-hereby.:-(a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor-becomes. liable for cleaniup or other costs under any such laws, and”™ (b)
agrees to indemnify. and. .hold- harmless -Lender. against. any and all claims, losses, liabilities, damages,
penalties, and expenses.which.Lender may directly or indirectly sustain or suffer resulting from a breach of
this secties, 0° the Mortgage or as a-consequence of .any use, generation, manufacture, storage, disposal,
release or throatened. release of .a. hazardous:waste ar substance on the properties. The provisions of this
section of the 'ortaage,-including.the obligation to Indemnity, ‘shall survive the payment of the Indebtedness
and the satisfaclici: and: reconveyance of the'lien of this:Mortgage and shall not be affected by Lender's
acquisition of any inierest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Crarior shall.not:cause, .conduct-or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on i 1o the Property or any portion ofthe. Pro{:erty, Without limiting the generality of the
foregoing, Grantor will rio’-remove,-or..grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soll,.grevel or rock products without the prior written consent of Lender,

Removal of Improvements. Cienitor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender rn.ag
require Grantor 1o make. arrangaments satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Rl?ht to Enter. Lender and itsap:2nis and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests .and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental- Requirements.  Grantor.shall promptly comply with all laws, ordinances, and
regulations, now or hereafter.in.eftect, of.all. governrrental authorities appiicable to the use or occupancy of the
Property. Grantor may contestuinzgoodsfaith. any.suciiiaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so in2g as Grantor has notified Lender in writing prior to
doing 50 and. so long as, in. Lender's sole.opinion, Lerde:.’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a su'ety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor |eave ui'attended the Property. Grantor shall do all
gther acts, in addition to those.acts set forth above in this section, vnich from the character and use of the
Property are reasonably necessary 1o protect and preserve the Proparty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclaie immediately due and payable all
sums secured by this Mortgage upen.the sale or transfer, without the Lender's pricr ‘written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitab!s; whelher voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmert, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mettiod of conveyance
of Real Property interest. If any Grantor. is a corporation, partnership or limited liability company, transler also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall nol be exercised
by Lender if such exercise is prohibi;’ed by federal law or by lllinois law.

IAA)r(tES AND LIENS. The following- provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to dglinquer_\cyg all taxes, payroil taxes, special
taxes, assessments, water charges. and sewer service charges levied against or on account of the Property,
and shall pay when due all .claims;: for. work done on or for services rendered or material furnished to the
Property. Grantor shall maintain:the Propen?{ free of allliens having priority over or equal to the interest of
Lender under this Mortgage :axcept-for the lien of taxes and. assessments not due, except for the Existing
Indettedness referred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor.may withhold -payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation:to:pay,:so.long as:Lender's interest in the Property is nat AeoPardlzed. i dlien
arises or is filed as a result-of.nonpayment,- Grantor shall: within: fitteen (15) days after the lien arises or, if a
lien is filed, within fitteen (15)-days:after Grantor.has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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|- satisfactory toLender in an amount sufficient to discharge the fien dplus any costs and attorneys' fees or other.
- A charges: that' could accrue as a result of a foreclosure or sale under the lien.. In any contest, Grantor shall
o - defend. itself>and Lender and 'shall sat:sf?r-_anyj adv_erse“:udgment before enforcement against-the Property.
: .. Grantor:'shall:name Lender as an additional” obligee under any surety bond-furnished in the contest

- proceedings. © - . : _ :
Evidence of Payment.” Grantor-shall upon demand furnish.to Lender satisfactory evidence of payment of the
taxes or assessments-and shall authorize the appropriate governmental officlal to deliver to Lenger at any fime

-+ awritten statement of the taxes:and assessments. against the Property. _ | :
" Notice of Construction; Grantor shall notify Lender at least fifteen {15) days before-any work is commenced,

STy S g -

- any servicegiare furnished,. or any materials-are supplied to the Propenty, if any mechanic's lien, materialmen’s
“llen,“gr:other lien could be asserted on - account of the work, services, or materlais:and the.cost exceeds’
. $250,00.  Grantor will upon. request of ‘Lender furnish to Lender advance assurances satisfactory to Lender

“that Grantor caniand will pay the cost of such improvements. :

o E‘HSPERT‘( GAMAGE INSURANCE. The following provisions relating to insurihg the Property are a part of this
-~ Mortgage. .

AT A
e

Maintenence rf Insurance. Grantor shall procure and maintain policies of fire insurance with standard
“extended : coverage endorsements on a replacement . basis for the full insurabie value  covering all
Improvemernits Lo 2 Real:Property In an amount sufficient to avoid application of any.coinsurance clause, and
f © with a standard riortyagee clause in favor of Lender. Palicies shall-be written gﬁ such insurance companies
v and in such:form as 1y be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates. of
coverage from each Ingurer cqntamuhg a stipulation that coverage will not be cancelled or diminished without a
minimum -of :ten: (10): days!. prior-writien notice to Lender and not containing any disclaimer, of the insurer’s
liability for, failure.to give s:Ciinotice. ~Each ingurance policy also shail include an endorsement providing that
coverage in-favor of Lender wii-not be impaired In any way by any act, omission o default of Grantor or any.
other person. - Should the Real Property at any time become located in an area designated by the Director of
the Federal:,,Emer’gen_ “Management Agency as a special flood hazard area, Grantor agrees to obtain and
‘maintain-Federal Flood Insurance for the full unpaid principal balancz of the joan, up 10 e maximum. policy

limits set under. the: National Flood ‘mgirance Program, or as otherwise required by Lender, and to maintain
such-insurance for the term of the lean.
‘Apptication of Proceeds. Grantor. shall ;\r:;rnptlg notify Lender of any loss or damage to the Prope if the -
. estimated-cost of repair or replacement exceeas ;250,00. Lender may make proof of loss if Grantor fails to do
©so within. fifteen (15) days o the casualty. Whetier or not Lender's security 15 lmﬁa:red Lender may, at its
. ‘election, apply the procéeds to the reduction of the indebiedness, payment of any lien af{ecting_the Property,
. -or.the restoration and repalr of.the Property. If Leruer elects to apply the proceeds to restoration and: repair,
" ’Grantor shall repair or. replace:the damaged or desticyed Improvements in @ manngr satisfactery to Lender.
. ‘Lender shali, uponsatisfactory proof of such expenditurz, pay or reimburse Grantor from the proceeds for the
. ‘reasonable cost of repair or restoration if Grantor I8 not :n JAtault under. this Morigage. Any proceeds which
~have not been disbursed within. 180 days after their receipt.and which Lender has not commitied to the repair
‘or restoration of-the Property shall be used first to pay any arsount owing to Lender urider this Mortgage, then
‘to pay- accrued interest; and the remainder, i any, snall bz aoplied to the principal. balance .of - the
" ‘Indebtedness.. If Lender holds any proceeds after payment in ful.of tp2 indebtedness, such proceeds shali be
' :paid to Grantor. o -
‘Unexpired’ Insurance at Sale. Any unexpired insurance shall inuie i the benefit of, and pass 1o, the
- "purchaser of .the Property .covered by this Mortgage at ang trustee's. ~ale or other sale held under the
-provisions of this Mortgage, or at any foreclosure sale of such Property.

‘Compliance with Existing. indebtedness. During the period in which any txisting Indebtedness described

- below is- In. effect, cp_mﬂ ance with the insurance provisions contained in the ingirument evidencing such

. .Existing Indebtedness shall constitute- compliance with the insurance provisions ur.dzr this Morgage, 1o the
‘extent.compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If -
..any proceeds:from the insurance become payable on loss, the provisions in this #uripage for division af’

‘proceeds: shall apply only to that portion of the proceeds not payable to the holder of the Existing
- ' Indebtedness. |

EXPENDITURES BY LENDER. If Grantor faiis to compiry with any provision of this Mortgage, includig;; any -
obligaticn to maintain Existing. Indebtedness in good standing as required below, or if any action or Rroce ing is
-commenced-that would” materlally. affect Lender's interests in the Property, Lender on rantor’s- behall may, but
shall-not-be required to, take:any action that Lender deems appropriate. Any amount that Lender expends in so
doing: will bear. Interest al the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment.bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, {b) be added 10 the
balance of the Note and. be apportioned among. and be payable with any instaliment payments to become due
during either. aji)'th_e term of any applicable insurance policy or (ii) the remaining term of the Note, or (c) be
treated as a balloon:payment which will be.due and pa{ le at the Note's maturity. This:Mortgage also will secure
payment of these amounts. The rights provided for in this rparagr h shall be in addition to an{ other rights or any -
temedies.to which- Lender may bé entitled on account of the de ult. Any such action b% ender shall not be
construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

x‘l\lgf}t‘g:ANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this
ge. - .

gh
T
e

’-;
;.
[

‘Title. ‘Grantor: warrants that:. (a) Grantor holds good and marketable title of record to the Property in fee
‘simple, free'and clear of all liens and encumbrances other than those set forth in the Real ProPegr description
-or in ithe Existing: Indebtedness section below or in any litle insurance policy, title report, or tinal title opinion

OTS18F36
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issued in tavor o. accepted by, L onnectton with this Mortgage, and ) Grantor has the full

ender
nght power, & uthorrty to execute an d detwer thrs Mortgage gto Len er
or warrants and will forever defend

Defense of Tltl Subject 10 the exceptio jon in the para%r aph above. teve fran'> aclion or or ed n
the n i oce is

the titie to the Property against.the. 12 jawiul claims of &

commen ced that questrons Grantor's: title of th e imerest of Lender under this Mortgage. Grantor shail defend

the actio at Grantor's expense: “Grantor may be the nominal pa y in such dpro eeding, but Len nder shau be
counsel 0 tLenders own

\-H..[ ‘l,_:j.l:l

iy

SEATE

T B F g

e

entitled to participale in »the‘proceeding and 10 be represented e procee ing by

choice, and Grantor wrtt deliver, or caus to be delivered, 1¢ Lender such instrume gnts as Lender may e equest
{rom time 10 time to per mit such pa rtrcrpatron

liance Wi ws. Gran ntor, warrants that the Proper ty and Grantor's use of the Property complies with

rdmances and re gulatlons of governmentat authontres

mpl ith Law
all existing applicable laws, O
ncerning existing indebtedness (the »Existing

EXISTING tNDEBTEDNESS The following provisions co

Indebtedness") are a part of thre Mortgage.

Existing Lien: The lien of this s Mort age securing the in debtedness may be secondary and interior 10 the lien
escribed as Mortgage Loan dated October

securrng ayment ot an‘.exrstlng- obﬁgat‘ron to Ba grica
31,1 and recoreed in Book November 13, 19 7. The existing obhgatron hag a current principal batance of
approxrrnatety $11£,000.00 “and Is in the original principal am unt of. $116, 550.00. Grantof xpressty
covenams and ggrees "0 pay,:or see tothe p ayment o, the_Extstnng Indebtedness and 10 prevent any defauil
such i ness, ar‘y‘detault under the in struments gvidencing S uch ingebtedness, or any default under
any security documents 10 such inde btedness.
Detault tt the payment. of arry instattrnent of pnnCIpal or any interest on the Existing Inde predness is not made
oy e.note ev c ndebtedness r should a a de tau‘t occur under the
applicable grace pe eriod therein, ! then, at

rnstrument gecuring euch indebiediness an nd n t e cured dunng any al
the optio n of Lender, L the In deb‘f’.zt 458 § cured by this Mortgage shall become inmediately dué and payable,

and this M rgage sha Il be in det faull.
No Modification. Grantor ghall.not enter into any agreement with the, hotder of any mortgag deed of trust, or
other security agreement'wnich has priamy 9 over this Mortglaee %y which that g{_reernent s odmed amend
nder. Grantof ghall neitner request nar accep
n

xtended, Of canewed without the riot-wioiten consent i
any future advances under any sy gecurity 4 agreement without the prior written

CONDEMNA‘TlON The tottowing provrstons telatng to condemnatton of the Property aré a part of thrs mMortgage.
gtlcation of N Proceeds if ail or any part of the Property is condemned by eminent domain pr roceedings
any p edrng or. purchaee in tieu of condfu.natron, Lender may al its alection requiré that all or any
gortnon the net proce ceds: of the award be app ieyto the lndebtedness or the repalr of reStoratron of the
roperty The net proce ceeds of the award shall_1aean the awar r pa yment ot all reasonable € cOStS,
Tine

expenses, and attorneys’ tees mcurred by Len

proceedings; \f any. pr roceeding i ondemnatron is fil ed Crantor shall prompt ender |

Grantor shall promptly take:- su ch steps as m y be o defend th action and obtain. the award
Grantor may he nominal arty in_such Pro edtng. ut e r |
proceeding %nad 10 be represen ed in the pr oceedmg by cO uneet of its ow q choice, and Grantor will deliver of
cause to be delivered to Lender such instruments as M may be rec uested by it from time (0 time 10 permit such

partrcrpatron
MPOS\T\ON OF TAXES, FE p CHARGES BY GOVEHNM ENTAL A’ THORITIES. The following provisions
relatrng to governmental taxes, fees and charges are a pa of this Mortgagt:

Current Taxes, rees and Charge F by Lender. Gran er shall execute such documents in
addition 10 this Morta ge.a and:ta e whatever 0 r actron requested by Lender ¢ to perfect an and contrnue
nt al:Property. Grant or shall rermburseL der for all 1axes. 23 described below, togethe!
ortgal noswding W without Wimitation all

Lender’s lle
with all expenses: rncurredi recording, pertectrng ontinuing -t is ge.
taxes, fees, documentary S stamps, & d therc arges tor recordn gor regrstenng tic Mortgage.

Taxes. The tottowrn shall constrtut 1o which this section apph gs. (a) & SES cific tax U pon this type of
of t he lnd ptedness secu! ared by this s Morngage; b a' pcific tax on Grantor

which Grantor 15 thorr ed’ or re urred 1o deduct from.payments 0fl the lnde tedness secure
Mortgage; € ax on this type Mortgage 'nar%eable agamst the Lender @ he holder of the ote; and %l)
a specific tax o on all or any p n ot th e indeb r on paym

Grantar.

subsequent Taxes. |t any tax to which this sectton applies g enacted subsequent to the date of this

Mortgage, thrs event shall fiave the game. effect 2 an Event of Detautt (as ¢ efined beé tow‘ and Lender may

exercise any rail ot its available remedies for an vent of Default as provided below unie s Grantor either
‘ ) contests he tax as Brovrd d above in the Taxes and

&_ ) P ays th tax before . becomes dehnquent. % e
ns sectron and deposits with Lender cash or a sU icient corporate surety bond of other security gatisfactory

o Len er.
GREEMENT FINANCING STATEMENTS. The following provisions relating 1o tnis Mortgage as a

securrty agreement area rt of this Mortgage.
extent any of the Propert)

%reement mstrument at'r constrtute a security agreem o the
constrtutes ures:0 rothe grsonal property Lender shall have all ot the rrghts of a secured party unde

the Uniform Co mmercia al Code as amen nded from time 10 time.
security tnterest Upon request by Lender, Grantor ghall execute financind gtatements and take whateve

e
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Dwa

-~ aer. recelpt-of viritte

othér action- s redi.resfedfby Lender to. perfect\ancls_l. continue Lender's Security interest in the Rents an,

_'!?ersonal; Property,’ In addition to_‘recording-:thlsl Morigage in the rea) Property records. ‘Lender may, at an

_ I nble the rtrinaman T ang
ata placefreasonably Convenient to Grantor_ and Lender ang make it availabje to Lender wij hin three (3) days
en demand from Lender,

* Addresges, The hiallfniF-}acrigétessestgé Grantor (debtor) ang Lender (sacured partyy from which Information
nterest gran

- concerning. the securlty

by this Mortgage may be obtaineg (each as required by. the Uniform

. Commerc al-Code), are ag stated on the first Page of this Mortgage.

 FURTHER ASSURANCES; AT
L a!torney-in-factare a part of this M

-and. deliver, or will cause {0 be made, executed or delive ed, to
-feéquested by Lender; Cause-to: be fileq; ‘recorded, refiled, -or rerecordeq,

ortgage,

time, and from time to time, Pon request of Lender,'G'rantor will make, execyre
r Lender or to Lender's designee, and when
5 the case: May be, at such limes

TTORNEY-IN-FACT. The roll'owing provisions relating to further assurances ang

Further As‘suram_:ea;* At-any

"and.in such; offices ang: places:as Lender malyrdeem appropriate, any and ajl such:-mos‘ggggss, deeds of trust,’
_: l. m R

Onithe Praperty; ;,vheth'er Now owned or hereafter a¢ uired by Grantoy,
‘ n‘ y‘ne i H

~_Connection, w;‘th‘therrnq;.grsl_ referred to in this Paragraph,
-'Aﬂdmér-ih-Fa' L If Grz itor. falis to dg any of the th

the’ Confrary.:b ndat in: writing, Grantor shall ra mburse” Lender for all cost

ings réferred to in the Preceding paragraph. Lender may
r

do 'so for and. in -the: ngpr of: Grantor ang ar.@ an? r's expense, For such Purposes, Grantor hereby

’ <! ,e . O l
- irrgyocabiy‘;appoints.-Lender'as»r;‘-;raptor's attorney-in-fact for the purpose of making, executing, defiverin \

ﬁi}ng,.recordmg.;fandi doing. &l ofic; things ag may be necessary or desirable, in Lerider's §ol& opinion, g

-1 @ccompligh;thg maters'referred 1) in the Areceding paragraph, |
. FULL’;PEHFORMANCE.‘ If Granto'_rn.fa' S all the Indebtedness when due, ang otherwise performs all the obligationg

an
Pro

pgsed& ubon- Grantor under thig

gage, Le; ider. shall exepyte and_deliver 1o Granto_r a-suitable satisfaction of

B - r - u '] L

cdy -havin urisdiction over Lerdar or an of Lendar's nro €Iy, or {c) by reason of
/ o Jmade by Lender with a%fy Claimant fncﬂ:d,}r);g m{thou)t(-limitaﬂon-

_ ! s F Of enforcement of this Mortgage and this.
€. 8hall - continye I0:be effectiva of shall be reinsta ed, as ihe Case may pe, notwithstandjng any
cellation of thig Mortgage or-of.any. riote or other nstrument or agrezrient evidencing the Indebtedness and the.
perty. will' continue’ to Secure the amount repaid or recovered 10 the syrin 2xtent as jf that amount never had

" been:ol inal!y:jreceWed:by, Lender, and Grantor shall be bound by any Juzgmant, decree, order, settiement or
. . Compromige relating to the ¥§1qebtedpe§s Or to this Mortgage,

- DEFAULT” Each of the' following, at the option of Lender, shal constitute an evgnt o default ("Event of Default")
- under thig ‘Mortgage:i ,

2 10 make. any
orc afect discharge of

-Cohiﬁl'fénc'-e.:ibefa‘ui't’.' _Fallure of Grantor ¢ COMply with any other lerm, obligation, covenan or condition
. contained in thig M_ortgage,;the Note or in any of the Related ocuments,

. False:Statemepts, Any warranty ;"%Jresentaﬂon or statement made of furnished to Lender b;; 0r on behaif of
g

~ Defective Colij
- any time. and fo_r_ any reason

Rart of: Grantor's- roperty, aergr assignment for the benefit’ of Creditors, an type of credito
‘cqmmegcemento any proce f,

'AForecldsure, Forfethre, efe; Qommencement of fareclosure or forfeiture Proveedings

proceeding, -Self~heip, repossession: or any other method, by any creditor of Grantor or by any 'governmen;al
,aPency.;against-; any. of the Prape . However, this subsection shall not app% In the event pf 2. good faith
dspu;e.ibx Gra_ntor@as:to the validi 9r reasonablenegs of the claim which s f e Dasis of the foreciosure. or
forefe:ture:proceedln?‘,' Provided: tha -Grantor giveg Lender written notice of such claim and furnishes reserves
e'¢claim Satistactory to L andar, ,

Grantor;.under this -Mortglagq,‘ the Note or the Related Documents is false or misleading ’in any material
respect, either now or at the Ished.

Ye Lollateralizatiop, .‘This"Ma;ratPage‘or any of the Related Documents ceases to be in fuy force ang
effect .(lncfudir;g fallure of any collater documents tg Create a valid ang periected Security interest or lien) at
Death or insolvency, | The death of Grantor, the insoivency of Gfantor. the appointment of a recekivg for %?y

it I workout, or tha
ing un_de_r_any bankruptcy or insolvency laws by or against Grantor, -

Or a surety bong fort
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Breach of Qther A?reer_nent; Any breach by Grantor under the terms of any other agreement between
Grantor and Lender hat-is-nol remédied Wwithin"any grace period rprowded therein, including without limitation
Ia?y agreement concerning any indebtedness or cther obligation o

ater.

Rl
-

Existing Indebtedness, A default shall occyr under any Existing Indebtedness or under any instrument on the

Property Securing any Existing Indebtedness, or tommencement of any suit or Other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor.;.-_—Any of the preceding events ogcurg with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes .mcorn[:etem_. ar revokes ar disputes’the validit of, or liabiljty
under, any Guaranty of the-lndebtedness._ Lender, at i S Option, may, but shail not e required to, permit tha

uarantor's estate to assume=_-uncondiuonaily the obligations: ansing under the guaranty in a manner
satisfactory to Lender, and, In.doing so, cure the Event of Defayit,

Insecurity. Lender reasonably deems itself insecure,

Right to Cure. If such 4 fallure.is curaple and if Grantor has not been given a notige of 8 breach of the same
provision of this Mqrtcéage within the preceding twelye (12) manths, it may be cured {and no Event of Defayls
will have “courred).if Grantor, after Lender sends written notice demanding cure of such failure; (a) cures the
failure within iifteen (15) days;:or- (g) if the cure requires- more than fifteen (15) dags, immediately initiates
steps sufficient ¢ Cure the._falluretan -thereafter‘contmues and completes all reasgnable and necessary steps
suflicient to proguce compliance as soon as reasonably practical.

RIGHTS AND REMEUiES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may “xarcise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by jaw:

Accelerate Indebledness,  Lender shail have the right at its option without notice to Grantor to declare the
entire égc:ebtedness Immediatzlv due ang payable, including any prepayment penaity which Grantor would he
required to pay,

UCC Remedies. With respect to al or ar}r part of the Personal Property, Lender shall have all the rights ang
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shan‘.have,zhezngat. without notice to Grantor, 1o take POssession of the Property and
collect the Rents, r,nciuqu‘ Amounts - pasi ua and. unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In‘furttierance of thxs tht. Lender ma'y fequire any tenant or other
user of the Pr%pert to makaspaymenRS:-:of-,rent r use fees directly to Lender, It the Rents ‘are collected by
Lender, then Granfor Irrevacably “designates Lerdar: as Grantor's altorney-in~fact to endorge nstruments

received in payment thereof.in’ he name of Grame: and to negotiate the same and Lcollect the proceeds.
Payments by tenants or otherrusers to Lender in respoensetn Len

Tk f Rk s

o

Mortgagee in Possession. Lender shali have the right to be Blac;ﬂ a5 martgagee in Rossession or to have g

i ; 0f the Property with the power 1o protect and preserve
the Property, to operate the Property precedin foreclosure or sale, 217 to cailect the Rents from the Property
and apply ‘the proceeds, over and' above the cost of the receivesiyr, -a%amst the Indebledness. ' Th
maortgagee in Possessuqn Or receiver may serve without bond jf permittea by law. Lender's right to the
appointment of a receiver shall -exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantia amount.  Empioyment by Lender shal) not disqualily a person from serving as g
receiver,

t‘Lud’i:,cial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intsrest in al or any part of
e Property.

Deficiency Judgment. It permitteq by applicable law, - Lender may obtain a judgmen; for any deficiency
remainingin the Indebtedness due to Lender after application of all amounts received fromt'a exercise of the
rights provided in this section.

Other Remedies, .Lender shall have all other rights angd remedies provided in this Mortgage or the Note or
available at law or in equity,

t H 4
have the property marshalled, In~exerqising:its rights and remedies, Lender shall be free to sall aff or any part
of the Property }ogether or separately; in one salg or by separate sales. Lender shall he entitled to bid at any
perty

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after- w_hlch'an?/ Private sale or other intendad disposition of the Personal
mean notice given at |east ten (10) days before the time of

Waiver; Election of Remedjes, - A waiver by ang party of a breach of a provision of this Mortgage shall pot
constitute a waiver of or prejudice the pargr's rights otherwise to demang Strict compllance with that provision
or any other provision. Election: by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make_texpendltures or take action to perform an abligation of Grantor under this
Morigdge after failure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise jts
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of
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' Mortgage, Lender. shall be entitied to recover such sum as the court may ad“udge-- [eas!
fees rial-and an any.appe olved, al reasonable expenses incurred

o enforce_ment-‘of; its rights-shall become & 3art of.the Indebte ness p :
from the date:0 aid at th ded for in the Note. Expenses covgred by thig

- anticipat

notice of default- and .any. nctice of sale ‘ [ ‘
. otherwise required: d shall be effective when actuall deliverad, Of when-depositedwith an
recegnized ‘overnignt courier, o,
_ class, certified or vaistered malli. &ostage pr , 0
-Mortgage. -Any. paryy may change its address {or notices under this Mortgage by giving 4ormal written patice 10 the
. other pariies, speciﬁmq that the-purpose:oir the notice is 10 cha\ngﬁ the party's address. c - -
" {forecicsure:from the 110 ) his Mortgage shall be sent to Lender's address, as
.ghown near the: beginainy af this: Mortgage. For notice PUrposes, Grantor agr

times:of Grantor's current acoress.

, ,_gppﬁcab!le.law‘ , .
NOTICES TO GRAHTOFE-‘ANDEOTHER PARTIES. Any notice under this Mortgage. including. il
be sent by telefacsimile nggn

| . MISCELLANEOUS PROVISIONS, The
" pmendments.. This Mon'g:ge.‘_tggether with any

© " agreement of the pariies:as 10 % mafters sel ‘forth in this |
ortgage ?#allibe effective UnICHE gn\{en in writing and signed by the party of parties sought to be charged of
y the

" bound
"1 Applicable Law.
. Minois. This Mortgage shall be gover
. Winols.

. Coption; HeadIngs.. Caption heading
 used to interpret or define the provis

~ estale in the Property at any time hel
consent of Lender.” .

deemed to be

* forbearance Of extension Wi

onable as attorneys’

ial, any al.- Whether or not-any court action is inv _ oxpl

Lender that:in Lender's opinion. are necessary at any time for the protectnon:,oi its interest or the
‘ ayable on demand and ghall bear interest

{: expenditure until reﬁ j e rate provided fo

_aragraph'!ncludé;-wthout,_ imitation; an  Ur)

ees and Lender's legal expenses whether or not theré is a lawsuit; including attorneys
proceediggsﬂingiudlng;e orts’ to I : -an? automatic stay. of injunc onh appeals and any
;-postz.ﬁ]udgmen’r,collect\on‘services. the cost O gearching records, obtaining.tile repors (including
!o.reclosure_.reports).-.;surveyprs’:i- reports, an "appraisal fees, and fitle insurance, to-ihe oxtent, permitted by
Tlaw, Grantor alsg;-wi}l; pay any ourt costs, in addition 10 all other sums provided by faw.
without timjtation any .-
to Grantor, -shell be in writing, may Igjslg-
if mailed, shall be deemed effective when deposited in the United States mail first

ed.by law), an
epaid, directed to the addresses shown near the: beginnir;gpf

v

er of any lien which has priority over.t !
\ oes 10 Keep Lender informed al all

' foilowing miscelianeous provisions are a part of this Morigage: .

i Related Documents, constitutes the entire understanding and -
Morigage. No alteration-of of amendment.to-tms

alteration oF amendment.

This Mortgage his keen delivered to Lender and acpepied by Lender in the State of
red by and construed in accordance with the laws of the State of

g in thit Mortgage are for convenience purpcs"és only and are not to be
_ e ons of this Mo page. _

mMerger.. Tnere shall beino merger of the interest or vstaie created by this Mortgage with any other interest Or .
d by or for s.0 benefit of Lender in any capacity, without the written
Muitiple Parties. All obilgaﬁ'ons of Grantor under this Mai5a06 shall be joint and geveral, and all references
to Grantor: shall mean' each and every Granior. This .nrans that eac of the persons signing- below 18

responsible for all obligations in this Mortgage. _
of this Morigage 10 be invalid or

- . geverability; If 2 court of competent jurisdiction finds an prevision _
" unenforceable as 1o any erson or. circumstance, such findisg ;snall not render hal provision invalid- or

unenforceable as 10 any other persons of. circumstances. It feasinie, any such offending rovision shall
: modified to be within the fimits of enforceability of valiziiv; however, ifthe O anding provision
cannaot be.s0. modified; it ghall be stricken and all other provisions ‘of this-Mortgage in all other respects hall

remain valid and e'ni_orce_able. |
» on transfer of Granior's inler%ti

1 guccessors and Assigns. Subject 0 {he limitations stated in this Mongass & i
this: Mortgage shall be binding upon and inuré to the benefit of the parties, their. SUCCessors and assigns. i
omes ther than Grantor, {ender -without notice 1o Grantor

ownerghip of the pProperty; bec mes vested.in & person O
deal with Grantor's’ SUCCESEOrs: with. teference 1o _this Mortga e ang be ‘adebledness by way O - :
ithout releasing Grantor from the obligations of this Mortgane or liabflity under the

indebtedness.

" Time 18 of the Egsence. Time i of the essence in the performance of this Morigage.

rantor hereby releases and waives all rights and benefits of the

" \Walver of Homestead Exemptiol. Grantor 5 _
. nomestead exemption laws. of the State of iliinois as to all indebtedness secured by this Mortgage.

" walvers and Consents: Lender shall notbe,
the- Related Documents) uniess such waiver 13 in writing and sign b |
: 3 waiver of such right or-any other right. A waiver byr, *

deemed to have walved an{rights'uhder this Mortgage (o undend
ed ender. NO delay or omission on theyy

e
at provision of any other rovision. No-priof waiver by Lender, nor an
f Lenders ri

ealing between {ender and Grantor, shall constitute a waiver of any d %lllts or any OF
Lender 1S required in is MortgagelJt

Gr‘antu?-'s':obliqanons‘:as t0 an%future sransactions. Whenever consent by 15 !
Y [.ender in any instance shall not constitute continuing consent 10 subsequetie

=
el
al
w3
)
o
[ =3
~
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-1 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
-7 GRANTOR AGREES TO ITS TERMS.

1 GRANTOR:

i X L;'ivu’ ém_, %qé/

Cornelius J. Foley Jr.

7 g <
X__ Vil /// %(0 ..(Pp
¢

“ Laura M. Faley

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JM}J’L ,_ig—'(,./ }

) 88

COUNTY OF O/ ,@u&-k/ r )

On this day before me, the undersigned Notary PGuiic, personally appeared Cornelius J. Foley Jr. and Laura M.
Foley, to me known to be the individuals described i aad who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes t}avein mentioned.,

[/

Given ynder my hénd and official sgal this day of ! 1
By X b ra )] X Residing, at -
Notary Public in and for the St;i/of_ ' !'

My commission expires / - 07 c; - a O D/ -

L B Commirsina

ey

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.25 (c) 1998 CF! ProServices, Inc. All rightsveserved,
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