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AMERICAN SECURITY MORTGAGE

2681 EAST LAKE STREET
BLDGMINGDALE. TLLINOIS 60108-1153

Prepared by:
JENNIFER PLANE
ELUOMINGDALE, IL e0103

—_— —h_____-—ﬁ_.__‘_____%-___.__ﬂ___-_.__—_____._,_-_.________h
346693

MORTGAGE

THIS MORTGAGE ("Security Instriment®) i Sivenon  JUNE g, 1598 - The mortgagor is
FURLONG
AND BARBARA a. FURLONG, HUSBAND AND WIFE 35 Jjoint tenants

("Borrowsr™), This Security Instrument js given to
AMERICAN SECURITY MORTGAGE

which is organized ang eXisling under the Jaws of THE STrTz op ILLINOIS » #nd whose
4ddress is 261 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS 60108-1163 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND AND 00/100

Do!]ars(U.S.S 154, 000.00 ).
This debt iy evidenced by Borrower's note dated the same dpge as this Secutily 'nstrumen {("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JULY " 7, 2013 .
This Sveuri ty Instrument secyreg to Lender: (a) the fepuyment af the deby evidenced by the Not:, with interest, und gl renew;fs,
eXtensions ang modifications of the Note; (b) the Payment of all other sums, with intereg;, advanced under paragruph 7 1o
Protect the security of (g Security Instrument; gng (¢} the performpnce of Borrower's covenarts and agreements under thig
Security Instrument and the Note, For this purpose. Borrower does hereby morigage, srint ang convey 14 Lender the totlowing

County, [Hinojs:
LOTS 1 anp 12 IN BLOCK 10 IN N. O, SHIVELY AND COMPANY' g HIGHVISH

7 ‘
@?éfé ? a..,«-*"f'\\ INTEGRITY TiITLE
oA - DEMPSTER STREET
[0 eey  B10E DEWPS
07-34-309—007 "‘-‘._“"1'};, SUITE 110
07-34-309-001 ARy DES PLAINES, I 60016
Parcei D #:
which has the address of 1730 LOGAN STREET + ROSELLE Streat, City |,
Htinojs 60172 Zlp Code ("Property Address"y,
ILLINQIE.5; le Familv-FNMA!FHLMC UNIFORM
Iratisly; . INSTRUMENT Form 3014 9/90
4 Ameanded 8/95
3808)
Page £ of VMP MORTGAGE FORMS . 1800)B21.729, IS 148y
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this Security [nstrument, Lender muy give Borrower g notice identifying the lien. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on (he
Praperty insured against loss by fire, hazards included within the term “extended coverage and any other hazards, including
flouds or flouding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance currier providing the insurance shyll be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withheld. 11 Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's
option, ohtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give to Lender ail receipts of
paid premiums and renewsl notices, In the event of loss, Borrower shyll give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shal| be applied {o restoration or repair of the
Property damuged, if the restoration or repuir is economically feusible and Lender's security is not lessened, 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this<Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not =mewer within 30 days 4 notice from Lender that the insurance carrier hus offered to settle g claim, then
Lender may collect 1o fsirancs proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Seeurity lnsiramvent, whether or not then due. The 30-day period wil] begin when the notice js given,

Unless Lender and Borprwes otherwise upree in writing, any application of proceeds to principal shall not extend or
posipene the due date of the mont!dy- payments referred to in paragraphs | and 2 or change the amount of the payments, If
under pursgraph 2] the Property is aceprived by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Seeurity Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Maintenunge pn Protection of the Property; Borrower’s Lonn Applicution; Leuseholds,
Borrower shall occupy, establish, and use the Propeityws Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o oceupy-in« Property as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender othenwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ure beyond Borrower’s control. Borrower shall not destro » damage or impair the
Property, allow the Property 1o deteriorate, or commit waste cnies Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Lénde-'s good taith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security {nuiament or Lender's securily interest, Borrower may
cure such & default and reinstate, as provided in puragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precludes forteiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security “iptérest, Borrower shall also he in defaul jf
Borrower, during the loan application process, yave material] ¥ false or inaccurate infermesion or statements to Lender (or fajled
tu provide Lender with any material information) in connectjon with the loan evidenced by iieNote, including, but not Jinited
to, representations concerning Borrower's oceupancy of the Property us a principul residence. 7 this Security Instrument is on a
leasehold, Borrower shalf comply with all the provisions of the lease. 1f Borrower acquires e title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees (o the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ang Pgriements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Proverty (such as g
proceeding in hunkruptey, probate, for condemnation or forfeiture or to enfarce faws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying ahy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this parugraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from (he
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtgage Insurance, If Lender required mortyege insurance as 4 condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in offect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shll pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the
L jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
= conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared

o 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficia! Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or transierred and Botrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sceured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a peried of not
Jess than 30 days 4ram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1#Brerower tails to pay these sums prior to the expiration ot this period, Lender may invoke any remedies
permitted by this Security tartrument without further notice or demnnd on Borrower.

18. Borrower’s Right/to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security insipement discontinued at any time prior to the eardier of: () 5 days (or such other period as
applicable faw muay specify for reiisutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of« judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due inder this Security Instrument and the Note as if no acceleration had occurred; ()
cures any detault of any other covenunts o agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornzys' fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Seeurity Instrument, Lender's sights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security I[nstrument and the
obligations secured hereby shall remain fully effective usif o acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of acceleration under paragraph 7.

19, Sule of Note; Change of Loan Servicer. The Not= os.a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice 6 Rorrower, A sale may result in # change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 2veie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thersis & change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 ahove an‘upplicuble law. The natice will state the name and
address of the new Loan Servicer and the address to which payments should by matle. The notice will also contain any other
information required by upplicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence! e, disposal, storage, or release of any
Hazirdous Substances on or in the Properly. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall netapply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogiized tn be appropriate 1o normal
residential uses and to mainlenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyil v ather action by any
sovernmental or regulatory agency or private party involving the Property and any Hazardous Substancé #¢ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by uny governmental or reguiatecy, authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined us toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other {lammuble or toxic petroleum products, loxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locuted that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant ur agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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