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HOMI-EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Sceurity lostivaient”) is given on MAY 22, 1998 CThe montgagor is
SOL B, SILVERMAN AND ROSEMARY L., SILVERMAN

whose address is 6007 NORTH SHERIDAN ROAD 25%.,
CHICAGO, ILLINQIS 60461 {"Bomower"),
This Security lsirument is given 1o

COMCOR MORTGAGE CORPORATION
.which is

organized and existing under the laws of  THE STATE OF WISCON>IX . ond whose address is
20510 WATERTOWN COURT, WAUKESHA, WISCONSIN 53186

("Lender”). Borrowsibas agreed to repay to Lender
amounls which Lender is obligated 10 advance, including ature advances, under the crns of a Home Equity
Conversion Loan Agreement dated the same date as this Securily Instnument ("Login Agrezaont™), The agreenent
ta repas is evidenced by Bomower's Note dated the samge date as this Sccarily Instrumen! ("hofe”), This Securify
Instrumen! secures o Lender: (a) the repayient of the debt evidenced Ly the Note. with tnteresbai 4 rale subject (o
adjustment. and all rencwals, exteusions iyl modificalions of the Note, tip o a maximum priiipal amiownt of
TWO HUNDRED TWENTY FIVE THOUSAND AND O I » c s e e vmmmmmremc e eme e e e e e e

(US § 22500000 ). (b the payment of alf other suris, with imerest, advanced under Paragraph 5 1o
protect the sceurity of this Seeurily Instoument or athenwise due under the terms of this Sccurity Instrument: and
(¢) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note, The Tul)
debr. inchiding amoums deseribed i (2), (b) and (¢} above, if not paid carlicr, is duc and payable on
SEPTEMBER 20 . 2075 . Fortlis purpose. Borrower does hiereby morigage, grant and convey 1o Lender the
following described propetty located in COOK County. inois:

PRAIRIE TITLE —_— \
6827 W. NORTH AVE. 4 ¢-/5 §.20 2

OAK PARK, IL 60302
VT 7 :
Sgs Ve
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF

105,315 Os- 13N

whitch has the address of _ 2557 NORTH SHERIDAN ROAD 25E

{Strent)

[LLINOIS o061 {"Propeny Address™y.

CHICAGO
[City) (State] (Zip Code]

TOGETHER WITH aff the improvemcts Tiow or hereafter crocted on the property. and all caseiments, fights,

appurteiinees, and fixtures now of herealter 53¢ of the property. All replacenicis aud adelivions shall atso be

covered by this Security lstrument. All of thic fricgoing is referred o in this Sccunly Instrument as the
"Propenty.”

BORROWER COVENANTS that Borrower is fawlid seised ol (the estate hereby comeyed and has the right
(o mortgage, zrnt and convey the Property and tat the ) rogesty is unenctumbered. Borrower wartants and will
defend generaily the title 1o the Property against all cliims iana deirinds, subject 1o any encutnbrinces of record,

THIS SECURITY INSTRUMENT combunes uniform covenatts.for national use and tion-mtiform covenants
with timited variations by jurisdictiorn to constitule a uniform sceurtly insmient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aml agree.as filows:

1. Payment of Principal am Interest, Borroswer shall poy when deic/the principal of, and interest on, the
debr evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay alt property ¢harges consisting of taxcs. ground reuts.
floud and hazard insurnce premius, aid special assessinenis in a timely manner, and shall provide evidence of
payinent to Lender, unless Lender pays propeny charges by withiholding linds [rom oty i\'l\'i"b”lq due 1o the
Borrower of by charging such pastments 1o 2 Jinc of gredit as provided Ffor in the Loan Agreciiesy

3. Fire, Flood and Other Hazard Insurance, Boreower shafl insure all improvements ca the Propeny,
whether now in existence or subsequently erected. agatnst any lizards, casualtics, and conlingeicics, including
fice. This insurance shall be matntained in the amotnts, 1o the extent and for the periods required by Lexler or the
Seerctary of Housing and Urban Development ("Sceretary”). Borrower shall also insure all improvements on the
Property. whether siow in existence or subsequemly crecled. against toss by Noods 1o (he extent required by ihe
Secretany. All insurance shall be carried with companies approved by L ender, The insutance policics snd any
rencwals shall be beld by Lender and shall include foss payuble clanses in faver of, and in a form acceptable (o,
Lender.

I the event of foss. Borrower shall give Lender immediale notice by mait. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to nv ake
paymen! for such loss to Lender instead of to Borrawer and 1o Lender jointly, lasurance procceds shalt be applicd
10 restoration ot repair of the damaged Property, if the restoration or repair is cconomically feasible and Lenter’s
seensity is not lessened. I e restoration or sepair is not cconomically lCdblb[C or Lende Qj scenrily would be
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lessencd. the insurance proceeds shall be applicd first to the reduction of any indebtedness under & Sccond Note
and Sccond Sccurity Instrnment held by the Scerctary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insusance proceeds over an amount required
10 pay al) owtstanding indebtedness under the Note and this Sceurily lnstmment shall be paid (o the entity fegally
cntitled thereto.

In the ¢vent of Toreclosure of this Security Instrument of other trinsfer of title 1o the Praperty thit extinguishes
the indebiedness. all night. title and interest of Borrower in and to insurance policies in force shall pass 1o the
purchaser,

4. Beeupaney, Preservation, Maintenance and Protection of the Property; Borrawer's Loan
Applicticn:. Leasehodds.  Borrower shall occupy, establish. and use the Property as Borrower's principal
residence aiter-ihe cxecution of (his Sceurity Tnstrument, and Borrower (or al least one Borrower, i€ initiaily more
thas one persen aie Barrowers) shall continue to occupy the Property as Borrawer's principal resicence for the
(erm of the SecuriivAnztrument, "Principal residence” shatl have the same mcaning 3s in the Loan Agreement.

Borrower shall it zamunil wasle or destroy. damage or substantially change the Properly or alfow (lwe Property
to deteriorate. reasonabls v ear and tear excepted.  Borrower shall also be in default if Borrower. during the loan
application process. gavie maerally false or insceurate information or statenenls (o Lender (or failed to provide
Lender with any material infer=anion) in conttection with the loan evidenced by e Noie, including, but not
limited lo. representations concérning-Rorrower's occupancy of the Property as a principal residence.  If this
Sccurity fustrument is on a leaschcld, Borrower shall comply with the provisions of the lease. IT Borrower
acyuires Jee litle to the Propenty. the leastheld and fee title shall not be merged unless Lender agrees lo the merger
wmawvnling,

5, Chaurges to Borrower and Protection of Lender's Rights in the Property.  Borrower shall pay ail
governmental or municipal charges, fines and impogitions (hat are not included in Paragraph 2. Borrower shall pay
hes obligations on lime directly (o the eniity whicltis swad thie paytent. I failure to pay would adversely aflec)
Lender's interest in the Property, upon Lender's request-Gorrower shall prompuly furaish to Lender receipts
ovidencing these payments. Borrower shall prompily dischige any fien which has priority over Ihis Securily
Tnsteumnent in the manner provided in Paragraph 12{c).

If Borrower fails 1o make these payients ot the property charses required by Paragraph 2, or fails 10 perfor
any other covenants and agreements contained in this Sceurily Instromént, cr there is a fegal proceeding that tuay
significantly affect Lender's rights in the Property (such as a proceding inbunkruptcy. for condemnation or (o
cnforce laws or regulations). then Lender way do and pay whatever is nestesary Lo protect the vafue of the
Properly amd Lender's righls in the Propenty. including pavment of taxes. hazid Ansurance and other ilems
metitionad in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borroveer all iunonnts due (o
the Sccretary for the Mortgage Insurance Premium as defined in the Loan Agreement asel! a< all sums due (o
the toan servicer Tar servicing activities as defined i the Loun Agreement.  Any amounts isbarsed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Lean Agseraent and shall

be secured by this Security Instrufmend.
6. Inspection, Leuder or its agent may enter on. inspeet or make appraisals of the Propenty i i reasonmible

manner and al reasonable times provided that Lender shall give the Borrower notice prior o any inspection or
appraisal specilying a pumosc for the inspection or appraisal which must be related fo Lewder’s ilerest in the
Property. If the property is vacanl or abandoned or the lean is in default, Lender may take reasonable action to
protect and preserve such vacant or sbandoned Property withoul rotice o the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion
with any condemustion or other taking of any part of the Property. or for conveyanee in place of catdemnation
shall be paid 1o Lender. The proceeds shall be applied first to the reduction of any indebledness under 4 Sceond
Note wtl Sceond Security [nstrument held by the Secrctary on the Property, and theit to the reduction o the
indebicdness under the Note and this Security {nstrument. Any escess proceeds over mi amaunt required to pay all
ontstanding indebiednes - ler the Note and this Security Instrument shall be paid to the entity legally entitled

therelo. 98481 969 g;e.l:nl'ﬂ ;1,7{;:2: &:\)‘?\t—b .
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8, Fees. Lender may colleet fees and charges authorized by the Scerctary.
9. Grounds for Aceeleration of Debt.
() Due and Payable. Lender may require immediate payment in full of all sums secured by this Security
Instrument il
(i) A Borrower dics and the Property is not the principal residence of at least one surviving Borower: or
(i) All of a Borrower's title in the Propenty (or his or her beneliciak interest in 4 trust owning all or part of
the Propenty) is sold or athenwise transferred and no olher Borrower retaing litle (o the Property in fee
simple or relins a feaschold under o Jease for less thin 99 yoars which is renewable or a lease having a
remaaining period of not less than 30 years beyond the date of the 100th birthday of the youngest Boriower
arvetains a fife cstate (or retining o beneficial interest in a trust with such an inierest in the Property).
(h) Daesad Payable with Sceretary Approval. Lender may require immediate payment in full of alt sums
secured Sy this Security Instrument, upon approval of the Scerctiry, if:
(i) The'Propesty censes lo be the principal residence of a Borrower for reasons other than death and the
Property is net d:e-nrincipal residence of at least one other Borrower, or
(iiy For a period-of Tonger (han twelve (12) conscentive months, @ Borrower fails (o occupy the Property
because of physicar or meniad illness and the Propery is not the principal residence of at least one other
Bormrower. or
(iii) An obligation of the Borroswar under this Security Instrument is not pesforied.
{c} Notice to Lender, Borrowcr shall notify Lender whenever any of the events listed in this Paragraph (4)
sivor () oceur.
() Notice to Secretary and Borvowdér, Londer shall notify the Scerctary and Borrower whenever the foan
becomes due and payable under Paragrapt v (aj (i1) or (b). Lender shall not have the right 1o commence
forcclosure until Borrower las had thirty (30) days afier notice to cither:
{i) Correct the matler which resulted in the Sceursy Instrument coming due and payable: or
(i) Pay the balance tn full; or
(i} Sell the Property for the lesser of the bakince or €3%of the appraised value angd apply (he nel procceds
of the sale toward the balance: or
¢iv) Provide the Lender with a deed in licu of foreclosure.
(¢) Frasts. Comveyance of o Borrower's interest in the Property fo a trust which meets the equircments of
the Scerctary, or comeyimee of a 1rust's interests in the Property i a/dorrower. shatl not be considered a
conveyance for purposes of this Paragraph Y. A trust shall not be consitersd.an occupatit or be considered 4s
by ing a principal residence for pumoses of 1his Paragraph V.
(f) Mortgapge Not Insured. Borower agrees that should this Security Irstrement and the Note not be
cligible for insurance tnder the National Housing Act within  SIXTY DAYS [rom the
dne hereof, if penmitied by applicable law Lender may, at its option. require immedizic piyment in full of all
sums sccured by this Sceurily Instrument. A written staement of any authorized agenl o1 fie Seeretary dated
subsequent to  SIXTY DAYS from the dae hereof, declining o fnsure 1his Sccurily
instrutient and the Note, shall be deemed conclusive prool ol such incligibility. Notwithstanding the
forcgoing, this option may not be exercised by Lender when the unanvailability of insnrance is salely due (o
Lender's failure o remil o wortgage insurzuce premiwm lo the Secrclary.

10, No Deficiency Judgments. Borrower shall have no personal finbitity for payment of the debt secured by
this Security Instrumeni.  Lender may enforce the debt only through sale of (he Propenty. Lender shall not be
permilied 1o obtain a deficiency judgment against Borrower il the Sceusily [nstrument is foreclosed. [0 this
Sceurity Instrument is assigned to the Secrctary upon demand by the Secrctary, Borrower shatl not be liable for
any difference between the mortgage insurarce benelits paid 1o Lender and the oulstanding indebtedness,
including accrued interest, owed by Borrower at (he time of the assignment.

11. Reinstatement. Borrower has a right lo be reinstated if Lender bas required inmmediate payment in full.
This right apptics cven after foreclosure proceedings arc instituted. To reinstate (his Seeurity Instrument. Borroser
shalt correct the coulition which resulted in e requirement for immediate payment in Wl Foreclosure costs and
reasoniable and custorany atomceys' fees and expenses properly associated ““Mﬁ rcgmsurc » ncccdmp, shall
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be added to thie principal balance. Upon reinstalement by Borrower. this Security Instrument and he obligations
thant it secures shall remain in effect as i Lender had not required immedinte payment in full, However, Lender is
not required to permit reinstatement il (i) Lender has accepted reinstaiement after the cammencement of
foreclosure procecdings within (wo years inunediately preceding the commencement of & cnrrent loreclosure
procecding. (i) reinstatement will preclude foreclosure on different grounds in the future. or (ifl) reinstitement
witl adverscly afTect the priority of the Sccurity Instrument.
12, Licn Status,
(1) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12w f Lender determines that the original licn status of the Scewrity Instrument is jeopardized under state
law Gzeluding but not limiled to situations where the amount secured by the Sceurity Instrunient equats or
cxcecds tie, maximum principal amount statcd or the maximuni period under which loan advinces retain the
same Yienprionity initially granted o loan advances ins expired) and slate law permits the original licn status
10 be maintaisd for future foan advances trough the exeeution and recordation ol one or mose documents.
tien Lender shitl goizin title evidence at Borrower's expense. 11 the title evidence indicates that the Property
is not encutibered By any liens {except this Seensity Instrument, (he Second Security Instrument deseribed in
Pasagraph 3¢ and any subordinate licns that the Lender determines will alsa be subordinate to any future
loan advances), Lender shalii séquest the Borrower to excente any documents necessary ta protect the lien
status of future loan advances, Boreatver agrees (o exccute such documents, IF state law does ol permit the
original ticn status 1o be extended o futare loan advanees, Borrower will be deemed 0 have ailed (o have
performed an obligation under this aceqrity Instrumenl.
(b) Tax Deferral Programs, Borrowersnsit not participaie in a real estawe tax delerral prograim. i any liens
created by the tax deferral are net subordingte o this Securily Instrument.
(¢) Prior Liens. Borrower shall promptl discharge any lien which has priority over (his Scenrity
instrument uniess Borrower: (a) agrees in wiitiig o) the payment of the obligation secured by the Jien ina
minner acceplable to Lender; (b) contests 1t good T the lien by, or defends against enforcement of the
licn in, legal proceedings which in the Lender's opinio: operate to prevent the enforcement of the lien or
forfeiture of amy part of the Propenty: or (¢} secures from 't folder of (he lien an agreciment satisfactory fo
Lender subordinaling the licn to all amaunts sceured by this Security Instrament. £ Lender determines that
any pant of the Property is subject to a fien which may allain pridrity‘over this Sccurity Instrument. Lender
may give Borrower a nolice identilving the lien. Borrower shall satisfi-the lien or take one or more of the
actions scl forth above within 10 days of the giving of rotice.
13. Relationship to Second Security lnstrument.
(a) Sceond Security Instrument. in order to secure payments which the Secectary may make 1o or on

behall of Borrower pursnant (o Section 255 1)(A) of the National Housing Act apa-the Loan Agreement,
the Sccretany has renuired Borrower to cxcente a Sccond Noie and a Sccond Security tustrument on the
Froperty.
(b) Relationship of First and Second Security Insteurments. Payments made by the Seezetary shall nol be
included in the debt under the Note unless:
(1) This Security {nstrument is assigned to the Secretary: or
(i) The Sceretary accepts reimbursement by (he Lesder for all payments macde by the Sceretary.
If the circmmstances described in (i) or (i) occur. then all paymenis by the Secrelyy. including inlerest on the
pay ments, but excluding late charges paid by the Secretary. shalt be included in the debt under the Note.
(¢©) Effect on Boreower, Where there is no assigiment or reimbursement as described in (WD or (i) and
the Secretary makes payments o Borrower. then Borrower shalt not:
iy Be required to pay amounts owed under the Nole. or pay any renls and revenues of the Property under
Paragraph 19 to Lender or a receiver of the Property, until the Secrelary has required payment in full of all
outstanding principal and accrued interest under the Second Note: or
(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before
or afier the payivents by the Sceretary. and whether or not accrued interest has been included in the
principal batance nnder the Note. s -
s 5652 NS
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(i} No Duty of the Secretury. The Sceretary has no duty 1o Lender to enforce covenauts of the Sccorid
Seurily Instrwiment of lo Lake actions (o preserve the value of the Property. cven though Lender may be
unable to collect amounts owed under the Note because of restrictions in this Paragraph [3.

t4. Forbearance by Lender Not a Waiver. Any Torbearance by Lewder in exercisimg any right or rentedy
stiall not be a waiver of or preciude the exercise of any right or remedy.

15, Successors and Assigns Boundl; Joint and Several Linhility, The covenauts and agicements of this
Sceurity Instrumient shall bind and benelit the successors and assigns of Lender.  Borrower miay not assign any
rights or obligations undcr this Security Instrunttent or under 1ie Note, excepl to a trust that meets the requircments
of the Scerstary. Borrower's covenants and agreements shall be joint and several,

16, ‘Notices. Ay notice o Borrower provided lor in this Sceurity [ustrament shall be given by detiveriug it or
by muailing 4t by-first class mail unless applicable faw requires use of another method. The notice shill be dirccied
lo the Property-ascdress or any other address all Borrowers jointly designate. Any notice to Lender shall be given
by first cliss e onder's address stated herein or any address Lender designates by notice to Borrower. Any
notice provided for i fis Sccurity Instument shail be deemed 1o have been given (o Borrower or Lender when
given as provided in this@Poagraph 160,

17, Governing Lawy severabifity, This Sceurity Instrument shall be governed by Federal kv and the law of
the jurisdiction in which the Propéity is localed. tn the cvent that any provision or clwse ol this Security
Instrument or the Note conflicts with sppticable faw, such conflicy shall not affect other provisions of this Seeurity

Instrament or the Note which can be given effect withoul the conllisting provision. To this end the provisions of

this Security Instrument and the Note are deziared (o be severable,

18, Borrower's Copy, Borrower shall be girven one conferined capy af the Note and this Security Insingument.

NON-UNIFORM COVENANTS. Borrower wnd Lender covenanl and agree as lollows:

19, Assignment of Rents.  Borrower uncorditionally assigns and tmnsfers o Lender all the rents and
revenues of the Property. Borrower authorizes Lender-on Lender's agents to collect the rems and revenwes and
hereby directs cach tenang of ¢he Property to pay the renis 1z Lender or Lender's agents. However, prior (o Lesider's
natice to Borrower of Borrower's breach of any covenant of pgreement i the Sceurity Instament, Borrower shall
collect and receive all rents and revenues of the Property as tragiee for the beaefit of Lender and Borrower. This
assignment of reats coustitites an absolute assigniment and not arssigmmcnt for additiona) sceurity only.

If Lender gives notice of breach lo Borrower: (1) all rents received by Borrower shall be held by Borrower us
trustce lor bencht of Lender only. 1o be applied to e sums secured by whis Security Instrument: (b) Lender shali
be entitied o colect and receive all of the rents of the Propenty: and (¢) cachiieannt of the Property shalt pay all
rents due and papaid 1o Lender or Lender's agent on Lender’s written demand (6 Da-epant.

Borrower has not exceuted any prior assignment of 1he rewts and lis not ancd wiil not perforn any act tist
wonld prevent Lender from excreising its rights under this Paragraph 19,

Lender shall not be required to citer upon. take control of or maintaia the Property before vor afler geving natice
of breach o Borrower. However, Lender or a judiciatly appointed neceiver tuay do so al any e ihere is a breach.
Any application of rents shafl uot cure or waive any defaull or invalidate sny other vight or reimedy oif Lender. This
assigniment of rents of the Propersy shall lerminiie when the debt secured by this Sceurity Instructit is paid in
full.

20, Foreclosure Procedure, 1F Lender requirves immedinte payment in full under Pavagraph 9, Lender
may forcelose (his Security Instument by judicind proceeding, Lender shall be entitled to colleet all
expenses incurved in puesuing the remedies provided in this Paragraph 20, including, but not limited to,
veasonable attorneys' fees and costs af title evideace,
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21, Lien Priority, The full amount securcd by this Sceurity Instrment shatl have the same priority over iy
other licns on the Property as il the full amount had been disbursed on the date the initial disburscment was made.
regardless of the actual date of any disburserment, The amount sccuted by this Sceurity [nstrament shall include all
dircct pavineats by Lender 1o Borrower and all other loan adviances pennitted by this Sccurity {nstument for any
purpose. This licn priority shall apply notwithstanding any State constitution. law or regulalion, except 1hat this
flicn priority shall not affeet the priorty of any liens lor wapaid State or local governuental unit special assessnients
or taxcs.

22, Adljustable Rate Feature, Under the Note, the initial stated interest rate of 6.6600 %4 which
accrugs on the unpaid principat balance ("Initial Interest Rae") is subject 1o change, »s described below. When the
interest raeclamges. the new adjusted interest rate will be applicd to the total outstanding principal balance. Each
adjustment 2/ (b2 interest rite witl be based upon (he weekly average viell on United Staies Treasury Sccuritics
adjusted to i conmeat maturity of one year, as made available by the Federal Reserve Board in Statistical Releasc
HOES (519) ("Indes shas a margin, 1F the Index is no longer available. Lender will use as a new Index anty index
prescribed by e Secrtyrye Lender will give Borrower notice of thg new Index.

Lender will perform U ealculations described below lo determine the new adjusted interest rite. The interest
rate maty change onthe firstany of  AUGUST, 1998 candon ¢ hat day of cach succeeding year
X Uie first day of cach succeed ng monih ("Change Date") until the loan is repaid in full,

The value of the Index will be aetereined. using the most recent Index fipare available thirty (30) days belore
the Change Date ("Current Index"). Belore cach Change Date. the new interesl rate will be calcalated by adding o
margin o the Current Index. The sum ol tie margin plus the Current Endex will be calied (he "Caleulated Interest
Raic" for cach Change Date. The Calculaed Interest Rate will be compared to the interest rate in elfect
nnmedintely prior to the current Change Dale (e "Existing Interest Rate"),

(Amnally Adjusting Variable Rate Featurey The Calculated nterest Rite cannot be more than 2.0%)
higher or lower thap the Existing Interest Rate. neecan-it be more (han 5.0% higher or fower than the imtiaf
hterest Rate.

X (Monthiy Adjusting Variable Rate Feature) The Calubued Intcrest Rate will never increase above
SIXTEEN AND 660/1000 pereei § 16,66006 Y40).

The Calculated Interest Rate will be adjusted il nocessary (o cowiiy with these tate limitation(s) and will be in
chicet until the next Change Dite. At any Change Date. if the Calculated tnterest Rate equals the Existing Interesl
Rale. the interest rate will not chinge.

23, Relense. Upon payment of all sums secured by this Sceurity Instramcois Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shnll pay any recordation cosis.

24, Waiver of Homestesd, Berrower waives all right of homesiead exgmption'in t'ie Propeny.

7 \ "
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25, Riders to this Sceurity Instrument, 1f one or more riders are exceuted by Borrower and recorded
together with this Security [nstrument, the coverants of cach such rider shall be incorporated o and shall mmend
and supplement the covennts and agrecmens of this Sceurity tistrumcnt as il the rider(s) were # part of this
Security Mstrument. [Check applicable box(es).]

X' Condominium Rider Shared Apprectation Rider . Planned Unit Developiient Rider
Other (Specily)
BY SIGNING BELOW, Borrower accepls and agrees 1o the ierms contaiied iu this Security lustrument and in
any rideris) exceuted by Borrower and recorded with it o=
Wilnesses:

{Sead)
-Bonovwor

Wn& '”u&wrm o (Seal)
R LM}\R LVYERMAN Borroves

[Space Befow This Line Fur Arknowledgment} -

STATE OF 1LLINOIS . <OOK COUNTY §8:

- " o oy | - -’ e
]/L e JNPE. - s G P JELD .t Notary Pablic. certily that
SOL B, SILVERMAN AND ROSEMARY L. SILVERMAN

persanatly known Lo e 10 be the same person wlose nawe(s) ARE subseribed 4o the farcgoing instrumenl,
appeared before me this day in person. and acknowledged that THEY-~  signed and deliverc the instrument as
THEIR  free and voluntary act. for the uses and purposes torei oY

e
sy
Dated MAY 22, 1998 , %ﬂg
INGHIC!

RECORD AND RETURN TO:

COMCOR MORTGAGE CORPORATION
e :xwm

20510 WATERTOWN COURT - oo GioveTz
WAUKESHA, WISCONSIN 53186% oo WO PO s 11?\!1(31;3]

(Recorler's Boyx ff

This Document Prepared By :

Namic: COMCOR MORTGAGE CORPORATION

Address: 20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 83186

VIXB - 0887 Pape A ol 8




UNOFFICIAL COPY

CONDOMINIUM RIDER ~ 131:5240903-967/268

Home Equity Conversion Mortgage 131-9243903
] £ag

TIIS CONDOMINIUM RIDER is mace this 22ND day of  MAY, 1998 and is incorporated
into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sceurily Deed ("Secunily
[nstrument”) of the same date given by e undersigned (“Borrower”) to secure Botrawer's Note ("Nole™) lo

COMCOR MORTGAGE CORPORATION

(“Lender”) 67 the same date and coveritg the Property described in the Security Instrument s located at:

o007 NORTH St RINAN ROAD 25€, CHICAGO, ILLINGIS 6066
|Propatty Addrass|

‘The Property includes pauiti in. togethier with an undivided interest in the common elements of. i vondominium
) B

project known as:
MALIBU CONDOMINIUM

{Name ni Condomiium Prapecl}

("Condominium Project”). 11 the ‘owr<rs, association or other entity which acts for the Condominium Project
("Owners Association®) hokds title Lo property for the benelit or use of its miembers or sharcholders, Hie Property
also itcludes Borrowers interes! in the Qwenrs Association and the nses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS, In additicn 1o the covenants and agreemenls mile in the Sccurily
Instrimeny. Borrower and Lender funther covenant and azrew s foffows:

A. So long as iic Owners Association maintains. with o geverlly accepted insumnce carrier, a "master” or
“blanket” policy insuring all propedy subject 10 the condesninium documents, including all improvements
now existing or herealler erected on the Property. and suct policy-is satisfactory 1o Lender and provides
insurance coverage in the amounts, for the periods. and against tic hazprds Lender or the Secretary require,
including fire and other hazards included within the term “extended zoyerage.” and loss by flood. Lo the
extemi required by the Secretary, then: (i) Lender waives the provisionsdn Paragraph 2 of this Sceurity
[nstrunmment Tor the payment of the premium for hazard insumnce on ke Fraperty. and {ii) Borrower's
obligation under Paragraph 3 of this Security Instument to maintain hazard Snsuranee coverage on (the
Property is deemed satisficd to the extent thiat the required coverage is provided by Hic Owners Associalion
policy. Borrower shall give Lender prompt notice of any Tapse in required hazard inaumies coverage and of

any loss occurring from i hazard. In the event of a distribution of hazard insurance prorecils in licu of
restoration or repair following a loss 1o the Property, whethier (o the condominium unit or L0 common
clements. any proceeds payable to Borrower are hereby assigned and shall be paid (o Lender for application
o the sums sccured by this Sccarily {astrument, with any excess paid (o the entity legally entitled thereto.
B. Borrower promiscs to pay all dues and assessments imposed pursuant to the legal inslrumenis creating and

goveming the Condominitim Projeet.

e SHBE Reg
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C. Il Borrower docs not pay condominium dues and assessments when due, then Lender may pay thent. Any
amounis disbursed by Lender under this paragraph C shall become additional debit of Borrower seeured by
the Security Instrument, Unless Borrower and Lender agree to other terms of paymenl, thiese amounts shall
bear interesi from the date of disbursement al the Note rate.

BY SIGNING BLELOW. Borrower accepts and ug,rccs to thu terms and provisious contiined in this
Condominivm Rider.

? ‘ﬂ. ANTS S 7 (Sealy
SOL L. L\’kRMAN Bonoviar

&‘3
WA S 'Q_ fou f\ﬂ«*\ {Seal)
ROSE IAR‘YI.\ LVERMAN Botrons

21XA 11496 Page 2ot 2
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Prairie Title Services, Inc.

COMMITMENT

SCHEDULE A - Page 2

: Unit No. 25F as delineated on survey of the following described parcel of real
; estate (hereinafter referred to as "Parcel®): Lots &, 7, 8 and 9 (except the
1 West 14 feet of said lots) in Block 16; also the West boundary line of Lincoln
Park as shown n the Plat by the Commissioners of Lincoln Park, as filed for
recorded in Recorder’'s Office of Deeds of Cook County, Illincis, on July 16,
1931 asg Document No. 10938695, all in Cochran‘s Second Addition to Edgewater,
being a Subdivision in the East fractional 1/2 of Section 5, Township 40
North, Range 34 East of the Third Principal Meridian, in Cook County,
Iilinois, whizn)survey is attached as Exhibit "A" to Declaration made by
LaSalle Nationa) pank, as Trustee under Trust No. 34662, recorded in the
Office of the Revnrder of Cook county, Illineis, as Document No. 20686341,
together with an undivided ,2715 percent interest in said Parcel (excepting
from said Parcel all ‘the property and space comprising all the units thereef
ag defined and set forth ‘a said Declaration and Survey, and as amended by
Document No. 20765789 as filed for record in the Recorder's Office of Deeds of
Cook County, Illirois on PFebryary 25, 1969 and as amended by Document No.
20831801, recorded May 6, 196v. in Cook County, Illinois.

REVISED May 18, 1598

98481969 ﬁ

Commitment No. 98-15826

This commitment is invalid unlesgs the Insuring Provisions and Schedules A and B are
attached.




