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ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND MORTGAGE

THIS MORTGAGE ("Securily (nstrsment” or "Second Seeurity [nstruiment”} is given on

MAY 22, 1998 . The ot pagor is
SOL B. SILVERMAN AND ROSEMARY L, SILVERMAN

whose address is 6007 NORTH SHERIDAN ROAD 255,

CHICAGO, ILLINOIS 60660 ("Borrower”)y, This Sccurity Inshument
is given 10 the Secretary of Housing and Utban Development. sbose address is 451 Sevenh Street, S.W.,
Washingtor, DC 20410 "Lender” or "Seeretiny™). Borrower has agreed <o igpay 1o Lender amounts which Lender
is obiligated to advance. including fuee advances, wnder (e s of a Eome Equity Conversion Loan Agreement
dated the sume date as this Securily Instument ("Loan Agreement"), The Gigrecnient to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Sceond Neie™), This Sceunty {nstrunent
secures to Lender: (1) the repayinient of the debi evidenced by the Sceond Note. with inerest, il a rale subject o
adiwstment, and all repewals, exiensions and modifications of the Note, up (o a nxfum principal amount of
TWO HUNDRED TWENRNTY FIVE THOUSAND AND O0/{00 .

(US. S 125004, % (b the paymeat of alt other sums, with inferest. advanced unger Paragrapis 5 to
protect the secwrity of this Seeurity dustrnent or otherwise due under the tenns of this Sceurity Brstpament: imd
{¢) the performance of Borrower's covenants and agreencnls under this Sceurily fusttument id the Second Note.
The full debt. including amomnis described fin (). (b). and {c) above. il not paid carlicr. is duc and payable on
SEPTEMBER 20 . 2675 . Forthis pumpose, Botrower docs hiereby mortgage. granl and convey (o Lender the
following deseribed propeny logated in COOK County. Hiinois:

PRAIRIE TITLE

> ey 6821 W. NORTH AVE,
@} /5824 OAK PARK, IL 80302

<AL >
Page L ol'8 " D \9\%‘1

1Z¥8 - 1188







UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

0531801513

which has the address of” 600ZNORTH SHERIDAN ROAD 25E
[Stroal]

ILLINOIS 6661 {"Property Address™).
(Cityl {Slalo} {Zip Codu)

TOGETHER WITH all the nmproveme.us now or hereafier erccled on the propenty. and all eascrmes, rights.
appurtenances, and fixwres now or hereafizra sart of the property. All replacements and additions shatl also be
cosercd by this Securiby Instrument. All oi he foregoing is referred 1o in this Sccurity [ustruttiem as (he
"Propeny.”

BORROWER COVENANTS that Borrower is fiwfatiy seiscd of the estie hereby conseyed aid has the right
o mongage. grant and convey the Property and that tne-Property is only cncumbered by o First Securiiy
tiserameiit given by Borrower and dated the same date os'thas Securily Instroment (*First Securily Thstrument™),
Borrower wartants and will defend generally the tile to the Froperty against all claims and demands, subject fo
s encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covennnts {or mationial wse angd non-uniform covennts
with limiled vasiations by jurisdiction 1o conslitute a uniform sccurity instupient covering real property.

UNIFORM COVENANTS. Barrower and Lendpr covenant angl agree asdoiliws;

. Payment of Principal and Intevest. Borrower shall pay when duc theSinzipad of. and interest on, the
debit evidenced by the Sceond Note.

2. Payment of Property Charges. Borrower shall pay alf property clurges consistipg el axes. ground renls,
fload and hazagd tnsurance premiums, and speciai assessments in a timely mamer, and shal® provide evidenee of
pavient (o Lender. uniess Lender puys propeety clarges by withholding funds rom monthly pay ments due fo the
Borrower or by charging such paymcnts 1o 2 line of credit as provided for in the Loan Agrecient, Lender may
recuiire Borrower 1o pay specified property charges dircetly to the party owed payment even thoughLender pays
other property chasges as provided in this Paragraph.

3. Fire, Flood and Other Hazard lnsurance, Borrower shall insure @] tprovements on the Property,
whether now in exislence or subsequently crected, against any hasards, casualties, atd contingencies, mchiding
fire. This iusurance shall be maintained in the mwounts. 1o the extet and for (he periods  required by Leuder.
Borrower shall also insure Al improvements on Ihe Property, whether tow in existence or subsequently crecled.
against loss by Tloods 1o 1he extent reguired by Lender. The stranee policics and any renewals shull be held by
Lender and shall include loss payable clwses in favor ol i in a fonn acceptabie to, Lender.

In the event of loss, Bosrower shall give Londer immediaic notice by il Lender may make proof of loss if
not made prompily by Bomower, Ench insurance company concerned s hereby anthorized and directed to make
pavinent for such loss to Lender instead of 1o Borrower and Lender jointly. Insusance proceeds shall be applied to
restoration of repair of the damiged Property, i the estoration or repair is cconomically feasible and Lender's
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securily is not lessened. I the restoration or repair is not economically feasible or Lender's security would be
lessened. the insurance proceeds shall be applicd first 1o 1he reduction of any indebiedness wnder the Second Note
and this Security Instument,  Any excess insurance proceeds over an amount required to pay all outstanding
incebiedness under the Second Note and this Seeurily [nstiwment shall be paid to the eitity legally entitied thercto.

[n (he event of foreclasure of this Security Instrument or other (ransfer of title to the Properly that extinguishes
i indebtedness. all right, titte and imerest of Borrower in and to insurince policies in force shall pass (o the
purchaser.

4. Occupancy, Preservation, Maintemwance and Protection of the Property; Borvower's Loan
Application; Leaseholds.  Borrower shall occupy, cstablish. and use the Property as Borrower's principal
residenoe after (he execntion of this Security Instrument, and Borrower {or al least one Borrower. if initially more
than anc person are Borrowers) shall continue to occupy the Property as Borrower's prinipal residence for the
term of the Sceurity instrument. "Principal residence” shall have the same meaning as in the Loan Agrecinent,

Bormrower shatl notcommil waste or destroy, damage or substantially change (he Property or allow the Property
t0 deteriorate. reasomablo wear and tcar excepted. Borrower shall 2lso be i defaull iT Borrower, during the loun
application process. gave naterially false or inaccurate information or statements te Lender (or failed fo provide
Lender with any watertal sitormation) in connection with the loan evidenced by the Note, including, but not
fimited to. representations corcerning Borrower's occupancy of the Property as & principal sesiclence. If this
Securily Instrument is on a leaséhold. Borrower shall comply with (he provisions of the lease. T Borrower
acquires fec title to the Propenty. the Izaschold and fee title shall not be merged unless Lender agrees to the merger
nwriting.

&, Charges (o Borrower and Protection of Lender's Rights in the Property, Borrower shall pay ull
governnental or municipal charges, fines and puisitions that are not included in Paragraph 2, Berrower shall pay
these obligations o time dircetly to the entily shichvs owved the pay ment. I failure to pay would adversely affect
Lender's interest in the Property. upon Lender's request Borrower shall promptly Turnish 1o Lender rceeipls
cvidencing these pavinenls.  Borrower shalt prompuly discliarge any lien which lias priorily over this Secnrity
Tostrument in the manner provided in Paragraph 12(c).

I Borrower fails to make (hese payients or the property charyes required by Paragraph 2, or fails (0 perform
any other covernants and agreciients contained in this Sceurity Instruiient, or thiere is a fegal proceeding (hat miy
significantly affect Lender's vights in the Property (such as & proceeding it bankruptey. for condetintion or o
cntorce laws or regukations). then Lender may do and pay whatever is pecossary to proteet the value of the
Property and Lender's rights in the Property. including payment of taxes_Jaeard insurance and other items
mentioned i Paragrapth 2.

To prolcct Lender's security in the Propenty. Lender shall advance and charge 10 Barover ail anounts due o
the Sccretary for the Morigage insurance Premium as defined in the Loan Agreemeni-us wa!l as all sums duc to
the loan servicer for servicing activitics as defined in the Loan Agreement.  Any amounls disbursed by Lender
under {his Pamgraph shall become an additional debt of Borower as provided for in the Lonn Agpicment and shatl
be secured by this Sccurity Instrument.

6. Inspection, Lender or jts agent miay caler on. mspect or make appraisals of the Property v asovable
manner and at reasonable limes provided that Lender shall give the Borrower nolice prior 1o any inspection of
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest i the
Property. 1 thie property is vacant or abandoned or the loan is in defauli, Lender may take reasonable action {o
protect and preserve such vacant or abandoned Propeny without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for dansages, direct or conscquentiat, th connection
with any condemnation or other taking of any part of the Property. or for conveyance in place of condemnation
shall be paid to Lender. The proceeds shall be applied first to the reduction of any indebledness under a Second
Notc and this Sccurity Instrument.  Any cxcess procceds over an ameunt required 1o pay all outstanding
indebiedness under the Sccond Note and this Security Instrument shall be paid to the entity legally entitled thereto,
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K. Fees. Lender may collect fees and charges authorized by the Sccrctary for the Home Equity Conversion
Marigage Insurance Program.

9, Grounds for Acceleeation of Debt,

Gy Due and Payable, Lender may require immediate payment i fall of all stins secored by this Scourity
Instrament il
() A Borrower dics and the Property is not the principil residence of al fcast onc surviving Borrower: or
(i) All ol a Borrower's title in the Property (or his or her benelicial interest ina st owning &l or part ol
the Property) is sold or otherwise transferred and ne other Borrower retains title to the Property in fee
st or relains & leaschold wnder a lease Tor less than 99 years which is renewable or a lease having a
reaiiting period of not less than 50 vears bevond the dale of the 100th binkday of the youngest Borrower
or relapes like eslate (or setmneg i beneficial interest ina trust with such an interest in the Property ), or
{ity The-raperty censes to be the principal residence of & Borrower for reasens olier than death and the
Property s watang principal residence ol al least one other Borrower; or
tv) Fora poriod o8 longer thin twelve (12) consecutive months, o Borrower fails to occupy the Propeny
because of phvsicid oo mental iftness and the Propeny is net the principal residence ol it least onc other
Burnos, 1, or
{v) Anobligation of theGoimwer under this Security Instruntent is sot performed.
{b) N dice to Lender. Borrower shall notify Lender swhenever any of the events listed in Paragraph
SLBN-(v) oceur,
(¢) Notice to Boreower, Lender slallnotity Borrower whenever the toan becomes due and payable under
Paragraph 9 (ai-(vy. Lender shall notnave the right to commence foreclosure wntil Borrower has had thiny
(30) days aller notige 1o cither:
ty Correct the matter which resulicd inihe Securny tnstrnment coming due and payable: or
t) Pay the balance i full; or
(iny Setl the Property for the lesser of the balance e 5% of the appraised value and apply the riet proceeds
ol the sale toward the balance: or
¢ivy Provide the Lender with o deed in liew of foreclosure
() Trusts, Comveyance of Borrower's interest in the Propeny/foa trust which meets the requircaents of the
Secretany, or conveyance of a (nust's interesis in the Propenty o7 Sorrower, shall not be considered a
conveyance lor pumposes of this Paragraph 9. A trust shall not be considzred an occupant or be considered as
having o principal residence Tor pumposes ol (his Pamgraph 9.

10, No Deficiency Judgments. Borrower shall have no personal Hability for navment of 1he debt secured by
this Security tnstmmenl.  Lender may cnforce the debt only through sale of the ‘Prozenty, Lender shall not be
permitied to obtain a deficiency judgment against Borrower i the Sceurity Instrument ie fereclosed.

1. Reinstatement. Borrower has a right to be reinstated if Lender has required immiediaie payment in Null,
This right applics even afier foreclosure proceedings arc instituled, To reinstate this Sccurity Tustiument. Borrower
shall correet the condition which resulied in the requirement for immediate pay ment in full. Forée!asure costs amd
reasomable and customary attoreys' fees and expenses properly associated with the foreclosure procesding shall
be addesd 1o the principal balance, Upon reinstateent by Borrower, this Sceurity instrument and (heoyligations
that it sccures shafl remain in effect as if Lender had not required immediate payment in full. However, Lender is
not required to pernsit reinstatement if: (i) Lender has aceepted reinstalement afler the commencemen( of
foreclosure proceedings within twe years immediately preceding the commencenmeri of a ¢urrent foreclosure
proceeding. (i) remstatement will preclude foreclosure on different grounds in the future, or (iif) reinstatement
will adversely affect (he priority of the Secunity Instrument.
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12. Lien Status,
(a) Modification. Borrower agrees to extend this Securily [nstrument in accordance with this Paragraph

12¢a). If Lender determines that the original ben status of the Sceurity Instrument is jeopardized under state
law (fnctuding but not limited to siluations where the amount sceured by the Sccurity Instrusment equals or
exceeds the maximum principal amount stated or the maximum period under which loan advances retain the
same licn priority initially granted (o foan advances hias expired) and state law permils the originai licn stalus
to be maintained for future loan advances through the execution and recordistion ol one or more documents,
(hen Lengder shatl obtain title evidence at Borrower's expense. I the title evidenee indicates thiat the Propery
is not.encumbered by any liens except the First Security Instrument described in Paragraph 13(a). this
Sccore Secnrily Instrument and any subordinate liens that the Lender deiermines will also be subordimte to
any Tarz-loan advances). Lender shall request the Borrower to exccute any docuiuieils necessary 1o prolect
the lien stalus.of future loan advances. Borrower ngrees 1o execnle such documents. IT state w docs not
permit the origiaal lien staius to be extended to future loan advances. Borrower will b decmed to have Tailed
to have perfored an abligation under this Securily Instrument.
{by Tax Deferral Pregeams, Borrower shall not participate it o real estate @ deferral program, il any liens
created by the tax dercrmbare noi subordinate to this Secutity Instrument.
(¢) Prior Liens, Borroveoshall promptly discharge any hen which has priority over this Security
Instrument unless Borrower: (adagrees in writing (o (he payment of the obligation securced by the lien in &
manner acceptable to Lender, (b contests in good faith the ten by, ot defends against enforcement of the
licn in, legal proceedings which it the Lender's opinion operate to prevent the enforceinent of 1he lieh or
forfeiture of any part of the Propeity: r ic>sceures from the holder of the lien an agreement satisfaclory (o
Lender subordinating the lien 1o atl amear(s secured by this Sceurity Instrument. 1T Lender determines (hat
; arv part of the Praperty is subject to a lich wiclyumay atain priority over this Security Instrurient, Lender
' may give Borower i1 notice identifying the fici Surrower shall satisfy the lien or take one or more of the
actions sel forih above within 10 days of the givingsotice.
13. Relationship to First Security Instrument,
(a) Sccond Secuvity Instrument. [n order 1o secure pavinents which the Scerctary may make lo or on
behalf of Borrower pursiant (o Section 235(i) 1)(A) of the Ddonal Housing Act and the Loan Agrecment,
the Sceretary las required Borrower 0 oxecule a Sccond Note and this Second Security Instnmsent.
Borrower also lus execuled a First Note and First Sceurity instrumenl
(1 Relationship of First and Second Security Instruments, Paymens imade by the Secretary shall not be
inclngded in the debt under the First Note unless:
(iy The First Sceurily lnsieument is assigned (o the Scerelary. or
(i} The Sccretary nceepts reimbursement by (he holder of the Firsi Note tev allpayments made by the
Seerclary.
I the circumstances described in () or (i) occur, then all paymenis by the Seerctary. ek ag interest on the
paymients, but excluding late charges paid by the Sccretary, shall be included in the debt underthe First Note,
(¢} Effect un Borrower, Where there is no assignment or reimbursement as described in, or (i) and
the Seerctary makes payments (o Borrower, then Bonower shall not:
(i) Be requircd (o pay amounts owed nnder the First Note, or pay any remls and revenues of Uic Praperty
umler Paragraph 19 (o the holder of the First Notc or a receiver of the Property, until the Secretary s
required pay ment in futl of all outstanding principal and accrued interest under the Second Note; or
(i) Be obligated to pay intercst or shared appreciation under the First Note at any lime. whelher aceried
before or afler the payinents by the Seeretary, and whether or not acerved inlerest has been included in the
pancipal balance under the First Note.
() No Duty af the Seeretary, The Secretary lias no duly 1o the holder of the First Note (o enforee
covenants of the Second Securily [nstrument or 1o take actions to preserve (he value ol the Praperty, even
thougl the holder of the Firsi Note may be unable to collect amounts owed under the First Note beeause of

restrictions in (his Paragraph 13,
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(¢) Restrictions on Enforcement. Notwithstanding anything elsc in this Security Instaument, ithe Borrower
shall not be abligated to comply with the cavenants hereol. and Pamgraph 19 shall hawve no foree and elfect,
whenever there is no outstanding balance unger the Sccond Note.

14, Forbearance by Lender Not o Waiver, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise ol any right or remedy,

15, Successors and Assigns Bound; Joint and Several Linbility. Borrower miay not assigh any rights or
obligations under this Security Instrument or the Second Note. excepl (o a1 trust (hat eels the requirenients of the
Sccretary. Borrower's covenanls and agreements shall be joint and several.

16, Notices. Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering it or
by mailizaz 1 by first class mail enless applicable kv requires use of another method. The notice shall be dirccied
to the Propery Address or any other adduess all Borrowers jointly designate. Any nolice to the Secreiary shall be
given by fie class mail to the HUD Ficld Offtee with jurisdiction over the Property or any other address
designated by (¢ Sceretary. Any notice provided for én this Security fnstruiment shall be deemied 10 have been
given to Borrower (i L cnder when given as provided in this Paragraph 16,

17. Guverning Laawi Severability, This Sccurity Instrument shall be governed by Federal ki and the law of
the jurisdiction in which ahe Property is locited. [n ihe event that any provision or clause of this Sceurily
Instrumicnt or the Second Noteconlicts with applicable law. such conflict shait not affect other provisions of this
Secnrity Instrument or the Secons Note which can be given effect without (he conflicting provision. To this end
thie provisions of this Security Instruricit and the Secont Nole are declared {o be severable.

18. Borrower's Copy. Borrowershail be given onc conformed copy of the Second Note and this Security
Insirenient.

NON-UNIFORM COVENANTS. Borrowernd Lender covenant and agree as follows:

19, Assignmend of Rents, Bomower uncondidionally assigas and tansfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rewts and revennes and
hereby dirccts cach terant of the Property to pity the reni tu Lender or Lender's agents. However. prior (o Lender's
notice (o Borrower of Borrower's breacl of any covenam orsgraement in the Secuety Instrament, Borrower shall
collect amd receive all rentts and revenues of the Property as tusies for the benefit of Lender and Borrower. This
assignment of rents constitnies an absodute assignment and not an assigament lor additional sceurity only,

Il Lender gives notice of breach to Borrower: {0) all rents received by Borrower shall be held by Borrower as
tristee for benelit of Lender onty. to be applied to the sums secured by this Security Instrument: (by Lender shall
be entitled to collect and receive all of the rents of the Prapeny: and {c) cattvtenan of the Property shall pay all
rents due and unpad to Lender or Lender's agent on Lender's wriller demand (oiieacnam,

Borrower has not executed any prior assignment of the rents and has not and wilt oot perform any act that
would prevent Lender from exercising its rights undler this Paragrph 19, except as provided.in (he First Scourity
hnstrument,

Lender stutil not be required to enter upoi, take control of or maintain the Property beforc opaizr giving nolice
al breach to Borrower. However, Lender or a judicially appointed secciver may do so &t any time there is a breach,
Any application o remts shall not cure or waive any defauht or invalidate any other right or remedy of Lgader. This
assignment of rents of the Property shall tesminate when the debt sccured by this Sccurity Tnstrument 1s paid in
lull

20, Foreclosure Procedure, If Lender requives immediate payment in full undes Parageaph 9, Lender
may foreclose this Sccurity Instiument by judivinl proceeding, Lender shafl be catitled to colleet all
expenses inetvred in parswing the remedies provided in this Pavagraph 20, including, but not limited tu,
reasonabie attorneys' fees and costs of title evidence,

AN
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21, Lien Priovity, The full mmount securcd by this Security Instroment shall have a lien priority subordinaie
only to the (ull amount sccured by the First Security lnustrutnent.

22, Adjustable Rate Feature, Under the Second Note, (he initial stated interest rne of 6.6000%
which nccrues on the unpaid principal balance ("Initial Interest Rate") is subjeet (o change, ns described below,
Wihen the intcrest rate changes, the new adjusted interest rate will be applicd (o the tolal outsianding principal
balance. Each adjustment 1o the imerest rale will be based upon the weekly average vield on Uniled Sttes
Treasury Securitics adjusled to a constant maturity of one vear, as made available by the Federal Reserve Board in
Statistical Relense HL.IF (519) "ludex™) plus s waegin, 10 the Tadex is no longer available, Lender will use as o
new Index any indes prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Leneter vill perform the caleulations described below to detenmine the new adjusied interest mie. The imerest
rate nuy chaage on the Tirst day of - AUGUST, 1998 candon 0 that day of cach succecding vear
X the first day of each suceceding month ("Change Bae™) umil the loan is repaid in Tull,

The vatue of the Index will be determingd. using the most recent hxdex figure available thinty (30} davs belore
the Change Date ("Cuimnn Index”). Belore cach Change Date. the new interest rate will be calenfated by adding a
margm to the Current Ty, The sum of the margin plus the Current Index will be called the "Caiculated Inierest
Rate" for cach Change "ite. The Caleulated Intercst Rate will be compared (o the interest rate in effect
mnediately prior to the currerd Chinge Date (ihe "Existing Interest Rate").

~ (Anmally Adjusting Vanable Rate Femure) The Caiculated Interest Rate cannot de more than 2.0%
fugher or fower than the Exiseing {itercst Rate, nos cani it be siore than 3.0% higher or lower than the Iniial
lmerest Rate.

X (Monthly Adjusting Variable kate Feature) The Calculated Interest Rate will uever incrcase above
SIXTEEN AND 66i/1600 percent { 10,60000 %),

The Calculated Interest Rate will be adjusted il riccessary 1o comply with these vate limitationgs) and will be in
effect until the next Change Date. At any Change Dateif the Caleulated Interest Rate cquals the Existing Interesl
Rate, the tnterest rate will nol change.

23. Release, Upon pavment of afl sums sccurcd by this Sceurity Instrament, Lender shadl release this Sceurity

lustrwment without charge to Borrower. Borrower shall pay am escoidation costs.
24, Waiver of Homestem), Borrower waives all right of hoiitestead excmption in the Preperty.

2 s
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25, Riders to this Sceurity lastrument, 10 one or more riders are exccuted by Borrower i recorded
1ogelher with this Sceurity Instrument, (he covenants of each such rider shiak! be incorporated into and shiat] amend
ikl supplemeet the covenants and agreements of (his Sceurity Instrument as i (he rider(s) were a part ol this

Sceurity Tostruuent. [ Cheek applicable boxges).|

X Condomininm Rider Sharcd Appreciation Rider Planned Unit Development Rider
Other (Specify)

BY SIGNING BELOW. Borrower accepts and agrecs (o the_ (uum conhnncd in this Security Instrumient and in
amy rider(syenccuied by Borrower and recorded with it -

Witnesses:
' g (Seul)
SOL B. SlLVFRMAh -Botroviar
5‘\3“1 R K ,b \;\mkms _ {Seah)
ROS le\R 4.[\ LVERMA Borowet

[Space Below This Line Far e nowledgment)

STATE OF ILL l-‘\IOlS 00K COUNTY 85:

i, [{ L//Z/ﬁg/f{,) /J'ff/f':: _a Notary Public, certify that
MAN f\

S0L B, SILVE NI ROSEMARY L. SILVERMAN

personally known to e to be the same person whose name(s)  ARE subscribed 1o (he Turegoing instrimet
appenred betore me this tay in person. and acknowledged that THEY  signed and dc\t‘vc"}f’ she instrument s
s

THEIR  free and voluming act. Tor the uses and ptirposcs lhclpi/ﬁ'fm‘lh.
Diated MAY 22, 1498 %;/{(/ ﬁ wﬂv:x/lgh
Nawe; ,’/ ’
Title: - /
RECORD AND RETURN TO: i OIS
COMCOR MORTGAGE CORPORATION iy T RO
20510 WATERTOWN COURT B

WAURKESHA, WISCONSIN 53186
{Recordet's Box #

This Decuient Prepared By:

Name:  COMCOR MORTGAGE CORPORATION

Address: 205100 WATERTOWN COURT
WAUKESHA, WISCONSIN 53186

15XB : 0587 Pige R of B
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CONDOMINIUM RIDER 131:9243503-952 31265

(Home Equity Conversion Mortgage) *31'92439"3

THIS CONDOMINIUM RIDER is made this 22ND  day of MAY, 1998 . andl is incorporated
into and shall be deemed (o amend and supplemient the Mortgage. Deed of Trust or Security Deed ("Sceurity
Instnament”) of the same date given by the undersigned ("Borrower”) to sccure Bomrower's Note ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

("Lender") ofthe sanse date and covering the Property described in the Security Instrament and located at:

6007 NQRTH SHERIDAN ROAD 25E, CHICAGO, ILLINOIS 61660

{Propenty Addrnss)
The Propeny includcu vidt in, together with an undivided tnterest in the common elentents of. i condominium
project known as:
MALIBU CONDOMINIUM

{Nama of Comdomimum Projoct]

("Condominium Project™). If the owacts, association or other entity which acts for the Condominium Project
("Owners Association) holds title to pronady for the benefit or use of its members or sharcholders, the Property
also includes Borrower's interest in the Oanars Association and the uses. proceeds il benclits of Borrower's

teresl.

CONDOMINIUM COYENANTS. I addithn w the covenants and agreements wade in the Sceurity
[nstrument, Borrower and Lender farther covenant and #gre: as follows:

A. So long as the Owners Association maintains, with ageremily accepted insurance carrier, a "master™ or
"blanket” policy insuring all propery subjcct to the condenyninm documents. including all improvements
now existing or hereafter erecled on the Propeny. and siciv polizy-is satisfaciory to Lender and provides
instrance coverage in the amounts. for the periods. and against tie hazwrds Lender or Hie Seeretary require.,
including fire and other hazards tncluded within the tenn "extended <oyerage.” and loss by Nood. to the
extent required by the Sccretary. then: (i) Lender waives the provision in-Paragraph 2 of this Sccurity
fustrament for the payment of the premium for hazard insurnce on thie’ Property, and (1) Borrower's
obligation under Paragraph 3 of this Security Instiument to tainttin hazard insusmiee covemge on the
Property ts deeined satisfied to the extent that the required ¢overage is provided by fie Qwhers Assaciation
policy. Borrower shall give Lender prompt notice of any lapse in required hizard insemies coverage nnd of

any loss occurring from a hazard. 1o the event of a distribution of hazard insusance progeeds in licu of
restoration or repair following 1 loss 1o the Property. whether (o the condominitm unit or to (he conntion
clements. any proceeds payable to Borrower are hereby assigned and shail be paid (o Lender forapplication
10 the sums secuted by this Sceurity [strument, with any excess paid (o the entity legally entitled thereto.

. Borrower promises o pay all dues and assessments imposed pursuant to the Icg,‘ll instrumeils ereating and

gaverning the Condomiinium Praject.

9 .
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C. If Borrower docs not pay condominium ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debit of Berrower secured by
the Security Instrument. Unless Borrower and Lender agree to other icnus of payment. these amounts shall
bear interest from the date of disbursement it the Note talc. '

BY SIGNING BELOW. Borrower accepts amnd agrees 1o l]lc terms and provisions contained in this
Condominium Rider. o

Q\é\/’b M;—-—-'«:___.,. . (Seal)

- ~g()L B. SILVFR\'IA N -Borrower
\ "’\‘\Q.» \wqmﬂn G‘\\ _ (Seal)
ROSERMARY L; iLV RMA -Borowor
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U Prairie Title Serv;cea, Inc. I_)Y

COMMITMENT

SCHEDULE A - Page 2

Unit No. 25E ag delineated on survey of the following described parcel of real
estate (hereinafter referred to as "Parcel"): Lots 6, 7, 8 and 9 (except the
west 14 feet of said lots) in Block 16; also the West boundary line of Linceln
Park ags shown n the Plat by the Commigsioners of Lincoln Park, as filed for
recorded in Recorder’s Office of Deeds of Cook County, Illinois, on July 16,
1931 as Document No. 10938695, all in Cochran’'s Second Addition to Edgewater,
being a Subdivision in the East fractional 1/2 of Sectien 5, Township 40
North, Range-i4 East of the Third Principal Meridian, in Cook County,
Illinois, which-qurvey is attached as Exhibit "A* tc Declaration made by
LaSalle National Zenk, as Trustee under Trust No, 34662, recorded in the
Office of the Reczrder of Cook county, Illincis, as Document No. 20686341,
together with an undivided .2715 percent interest in said Parcel (excepting
from said Parcel all tns property and space comprising all the units thereof
ag defined and 5ot forin in said Declaration and Survey, and as amended by
Document No, 20765789 as {iled for record in the Recorder’s Qffice of Deeds of
Cook County, Illinois on Februscy 25, 1969 and as amended by Document No.

20831801, recorded May 6, 1969, in Cook County, Illinois.

REVISED May 18, 1998

tment No. 98-15826

This commnitment is invalid unleas the Insuring Provisions and Schedules A and B are
attached.




