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5100184 MORTGAGE

THIS MORTGAGF ("Security Instrument’) Is given on MAY 29, 1998
The mortgagor is ANDTWEd KOWALSKI AND ANNA KOWALSK], HUSBAND AND WIFE s f
70FIA WILK, A SINGLE WOMARL AS JOINT TENANTS.
{'Borrower’). This Security Instrurient is givan to RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which is organized and axisting ur.er the laws of DELAWARE

and whose address |s___7909 PARKLAI |E Ad., COLUMBIA, SC 29223 (‘Lender")-
Borrower owes Lender the principal sum 4t Ninety Saven Thousand Slx Hundred and 00/100 .
Dollars (U.S. § 97,600.00 ). This debl |s evidenced by Borrower's note dated the same date as this
Sacurity Instrument (‘Note'), which provides isf ~monthly payments, with the full deby, if not pald aarlier, due and payable on
JUNE 1, 2028 . Thnis Securlty Instrument S&CUres 1o Lender. (a} the repayment
of the debt evidenced by the Note, with interest, ana 7 renewals, axtensions and modifications of the Notei {0} the payment
of all other sums, with interest, advanced under paragraph-7.10 protect the sacurity of this Securlty Instrument; and {c) the
performance of Borrower's covenants and agreemsents inder this Security Instrument and the Note. For this purpose,
Borrower doas hereby morgage, grant and convey to Lende thiz lollowing described property located in

COOK County/ ilingis:

PARCEL 1; UNIT &, AREA 5, LOT7 IN SHEFFIELD TOWN SCHAUNMBUNG, UNIT 3, BEING A

_ ING
SUBDIVISION OF PART OF THE WEST 1/2 OPNORTHWEST 1/4 OF SZCTION.17, TOWNSHIP 41 COOK COU NTY
NORTH, RANGE 10, EAST OF THE THIRD SRINGIPAL MERIDIAN, AGCORDING TO THE PLAT LOUR v

THEREOF RECORDED MAY 21, 1971 AS DOCUMENT 21487751 IN COOK COUNTY, ILLINOIS. / RECORD iR
PARGLE 2: EASMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTAT: A5 peFiNEDIN 1T
' casG8 IN COOK GOUNTY, JLSSE WH”E

O'\

DEGLARATION RECORDED OCTOBER 23, 1979 AS DOCUMENT ffq )
(LLINOIS. ¢ o - ACE
At SKOKIE OFFICE
P..N.207-17-104-041 & THE
L
which has the address of 1803 DUMONT LANE . SCHAUMBURQG - .
1Stresl} ny!
Mincis £0194-00C0 ("Property Addrass’); .
{29 Cade] K p //..' I
Initals 1 f ol ot
ILLINOIS - Single Family - fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990
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agrees In writing lo the payment of the obligation securad by the llen in a manner acceptable to Lender; (b) contests in
good faith the iien by, or defends against enforcament of the llen in, legal proceedings which In the Lender's opinion
Cperate lo prevent the enforcement of tha lien; or (c) securas from the holder of tha lien an agresment satisfactory 1o Lender
subordinating the lien to this Securlty Instrument, 1f Lender determines that any part of ithe Property Is subject to a llen
which may attain priority over this Security Instrement, Lender may give Borrower a nalice identifying the lien. Borrowsr
shall satisty the lien or take ong or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keap the improvemants now existing or hereafter eractad on the
Property insured against loss by fire, hazards Included within the term "extended coverage" ang any other hazards, inclug-
ing floods or flooding, for which Lender requires inswance. This Insurance shall be maintalned In the amounis and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain coverage describad above,
Lender may, at Lender's option, obtain coverage to protect Lendar's flghts in the Property In accordance with paragraph 7.

Al insurance policies and ranewals shall be acceptable 1o Lender and shall include a standard mortgage clauss,
Lender shall have the right to hold the policies and ranawals. If Lender requires, Borrower shali promptly glve to Lender all
receipts of pair! premiums and fenewal notices, In tha avent of loss, Borrowaer shall give prompt notice to tha insuranca car-
rier and Lender. “Lender may make proof of loss if not made promplly by Borrowaer,

Urless Leniénand Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair
of the Property damareo if the restoration or fepalr is economically feasible and Lendar's sacurily is not lessaned. if the
restoration or repalr is nei 2:onomically feasible or Lender's security would be lessened, the insurance procseds shall be
applied to the sums secured Py this Security Instrument, whether ar not then dus, with any excess pald to Borrower. If
Borrowar abandons the Propeity. i does not answer within 30 days a nolice from Lender thal the Insurance carrier has of-
tered 10 settle a claim, then Lender riay collgct the insurance proceeds. Lender may use the proceeds to repalr or reslore
the Property or to pay sums Securea by this Sacurity Instrument, whether or net then dus, The 30-day period will begin
when the notica is given,

Unless Lender and Borrower otherwise ages in writing, any application of Proceeds to principal shall not extend or
postpone the due dats of the monthly payments rifer-es to in paragraphs 1 and 2 or changse ths amount of the payments.
If under paragraph 21 the Property Is acquired by Leacer, Borrower's right to any Insurance policies and proceeds resuiting
from damags 1o the Property prior to the acqulsition shall sass to Lender to the extent of lhe sums securad by this Security
instrumant immedialaly prior to the acquisitlon.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leassholds.
Borrowar shall QCcupy, eslablish, and use the Propery as Borrowar's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Properiy as Borrower's principal residance for at sast one
year after the date of occugancy, unless Lander otherwise agrees ir-writing ~which conseni shall not be unreasonably
withheld, or unless extenuating circumstances. exist which are beyond Boriowar's control.  Borrower shall not desiroy,
damage or impair the Property, allow the Propenty to deteriorate, or commit walweon the Property. Borrower shall b in
default if any forfeiture action or Praceeding, whether civil or criminal, is begun tharin tender's good faith judgment could
result in forfelture of the Property or otherwise materially impalr the lien creatsc by ti; Seeurity Instrument or Lander's
securily interest. Borrower may cure such a default and reinstatg, as provided in paragraph 18, by causing tha acifon or
proceeding 1o be dismissed with a ruling that, in Lender's good faith delerminalion, praciudes for'aitur's of the Borrower's in-
terest in the Properly or other material Impairment of the lign created by this Security Instrumiant ‘o Lender's securily
Imerest. Borrowsr shall also be in default if Borrower, during the loan appiication process, gave mateiilly false or inac-
curate information or statements ta Lender (or failed to provide Landsr with any matarial Information) in connsztion with the
loan evidenced by the Note, including, but not limited to, reprasantations concerning Borrower's occupancy of the Property
as a principal rasidence. If this Securlly Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tille 1o the Property, tha leasahold and the fee tifls shall not merge uniess Lander agress to
tha merger In wriling,

7. Protectlon of Lender's Rights in the Property. It Borrower falls 1o perform the covenants and agresmenls con-
tained in this Sacurity Instrument, or thera is a legal praceeding thal may significantly affect Lender's rights in the Property
(suchas a proceeding In bankruptcy, probate, for condemnation or forteiture or to enforce laws of regulations), then Lender
may do and pay for whataver Is necessary 10 protect the value of the Property and Lander's fights In the Property. Lender's
actions may include paying any sums securad by a iien which has priority aver this Security Instrumant, appearing in court,
paying reasonabls attorneys' fees and entering on the Property to make fepalrs. Although Lender may taks actien undsr
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dsbt of Borrower sacurad by this
‘ {/ iy
Intlals jh. 77/ - <C A Form 3014  9/90
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~. Sscurity Instrument. Unless Borrowar and Lender agree 1o other terms of payment, thesa amounts shall bear interest from
*  the dale of disbursement at the Note rate and shall ba payable, with interast, upon notlce from Lender to Botrower requast-
= ing payment.

8. Mortgage Insurance. i Lender required mongage ineurance as a condlition of making the loan secured by this
*1  Security Instrumani, Borrower shall pay the premiums required to maintain the mongags insurance In effsct. If, for any
i reason, he morgage insurance coverage required by Lender lapses or ceases to be in affect, Barrower shall pay ths
-::? premlums required 1o obtaln coverage substanitally equivalent to the morigage Insurance previously in effect, at a cost sub-
% stanlially equivalent to the cost to Borrower of the morigage Insurance previously in effact, from an allernate morgage !n-
% suter approved by Lender. if substantially equivalent mongage insurance is not available, Borrowsr shall pay to Lender
gach month a sum aqual to one-tweltth of the yearly morgage Insurance premium being paid by Borrower whan the in-
surance coverage lapsad or ceased 10 be In affect. Lender will accept, use and relain these payments as a loss raserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage In-
surance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by Lender again
becomes available.and is obtained. Barrower shall pay the pramiums required to maintain mortgage insurance in effect, or
to provide a loss resarve, unlil tha requirement for marlgage insuranca ends in accordance with any written agreement be-
twean Borrower ara Lendar or applicatie law.

8. Inspection. - esder o its agant may make reasonable ntries upon and inspactions of the Property. Lender shall
give Borrower notice & 4 Yime of or prior to an inspaction spacifying reasonabls cause far the inspection.

10. Condemnation. “Thr proceeds of any award or claim for damages, direct o consequential, in connection with
any condemnation or other taklig of any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-
ned and shall ba paid to Lendei:

in the event of a total laking «f te Property, the procesds shall be applied to the sums secured by this Securlty
instrument, whether or not then due, with anv.axcess paid to Borrower. In the event of & partial laking of the Propeny in
which the falr market value of the Property iinmediately before the taking is equal to or grealer than the amount of the sums
sacured by this Securily Instrumant immediatel! bifore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument sha's by raduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured imr zuiately befare the taking, divided by (b) the fair market value of the
Property iImmediately before the taking. Any balance shui te paid to Borrower. in the event of a partial taking of the
Property In which the falr market value of the Property immediately befors the taking Is less than the amount ¢t the sums
secured immediately before the taking, unless Borrower anc Lander otherwlse agree In writing or unless applicetie law
otherwise provides, the procesds shall be applled to the sums secried by this Security instrument whather or not the sums
are then duse. ’

It the Properly is abandoned by Borrower, of if, afier notice by Lenrn.arto Borrower that the cendemnar offers to make
an award or setlle a clatm for damages, Borrower fails to respond to Lender witmit, 30 days after the date the notice is given,
Lender is authorized to callect and apply the proceeds, at its option, sither tc.ragturation of repair of the Property or 10 the
sums sacured by this Security Instrument, whether or not then due.

: Unlass Lender and Borrower otherwise agree In writing, any application of pracends 1o principal shall not gxtand of
postpone the due dale of the monthiy payments referred to in paragraphs 1 and 2 or chinga.the amount of such paymenls.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of tha iime for payment or modifica-
lion of amorizalion of the sums secured by this Security Instrument granted by Lender to uny successor in interast of
Borrower shall nol operate to release the liability of the original Barrower or Borrower's sUCCessors I intarest. Lender shall
not ba required to commance procesdings against any successor in interast or rafuse to extend timy {or payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand rhade.by the orlginay
Barrower or Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right o remedy.

12, Succassors and Assigns Bound; Joint and Several Llablity; Co-signers.  Tha covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec! 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and soveral. Any Borrower who co-signs this Security
instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intarest In the Property under the terms of 1his Securlty Instrument; (b) Is not personally ohligated to pay tha
sums secured by this Security Instrument; and (c) agrees \hat Lender and any oiher Borrower may agree fo extend, madify,
foroear of make any accommodations with regard lo the tarms of this Security Instrument or tha Nole without that

Borrower's consent.
13. Loan Charges.  If the loan secured by this Security Instrument is subject to alaw which sets maximum loan

a 1y .
Inttials gi ,A‘«"{ ZZJ : Form 3014 9/90
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charges, and ihat law is finally interpreted so that the Interest or oiher loan charges coflected or 1o be collected In connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by lhe amount nacessary 1o
reducs the chargs to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted imils
will ba refunded o Borrower. Lender may choosa to maks this refund by reducing the principal awed undef the Note or by
making a diract payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prapayment charge under the Note.

14, Notices. Any notica to Borrower provided for In this Securlty Instrument shall be given by dellvering it or by mal-
ing it by first class mail unless applicable law requires use of anothar mathod. The notice shall be direclad to lhe Property
Address of any other address Borrower deslgnates by notica to Lender. Any notice to Lender shall bs givan by first class
mail 1o Lendar's address staled herein or any other address Lander designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have baen given 1o Borrower or Lendar when given as provided In this
paragraph.

15, Governing Law; Severablity. This Security Instrumant shall be governed by federal law and the law of the jurls-
giction in which ©'ie Propesty is located. In the event that any arovision or clause of this Security Instrument or tha Note con-
ficts with applicabie 'aw, such conflict shall nol affact other provisions of this Sacurity instrument of the Note which can ba
given effect without diw conflicting provision. To this end the provisions of this Securily Instrument and the Nole are
declarad lo be saveraulr.

16. Borrower's Gopy * Corrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Prupzity.or a Baneficial Interest in Borrowarl! all or any part of the Property or any interest inftis
sold or transferred (or if a benelicial Interest in Borrower s soid or transferrad and Bosrower is nol a natural person) withou
Lender's prior written consent, Lender.may, at lts option, require immediate payment In full of 2l sums secured by this
Saecurity Instrument. However, this optiznianall not be exerclsed by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

if Lender exercises this option, Lendai shaii glve Borrower notice of acceleration. Tha notice shall provide a perlod of
not less than 30 days from the date the notices r.eliverad or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. [t Borrower falls to pay {he=2 sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security (nstrumant without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower mee's ce'taln conditions, Borrower shalt have the right to have enfor-
cament of this Security Instrument d_iséontinued at any lime-prir to the earlier of: {a) 5 days {or such other period as ap-
plicable law may speclly for reinstatemant) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrumant; or (b) entry of & judgment anforcing this Secuity instrumant. Those condlitions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as il no acceleration had
occurred; (b} cures any default of any other covenants or agresmenis;{) pays all expenses incurred In enforcing this
Security Instrument, Including, but not limited to, feasonable attorneys’ fees; an (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's iights In the Propsrty and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Jnan reinstatement by Borrowar, this
Security Instrumant and the obligations secured hereby shall remaln fully effective a= it no acceleration had occurred.
Howevar, this right to rainstate.shall not apply In the casa of accelgration under paragraph 17

19, Sale of Note; Change of Loan Sarvicer. The Note or a partiat interest In the Nata (loaether with this Security
Instrument) may be sold cne or more limes without prlor notice to Borrower. A sale may result in'a change in the entiy
(known as the "Loan Servicer') that coflects montnly payments due under the Note and this Security 4is'ument. There also
may ba one or more changes of the Loan Servicer unrefated to @ sale of the Note. |f there Is a changd 7 tha Loan Senvicer,
Barrower will be given written notice of the change In accardance with paragraph 14 above and applicac'a 'aw. The notice
will state the name and address of the new Loan Servicar and the address 10 which payments shouid be made. The notice
will also contain any othar Information requlrad by appficabie faw.

20, Hazardous Substances. .  Borrower shall not cause or permit the presencs, use, disposal, storage, of release
of any Hazardous Substances on of in the Property. Borrower shall not da, nof allow anyona else 1o do, anything aflecting
the Property that is in violation cf any Environmentai Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small guantities of Hazardous Substances that are generally recognized to be ap-
propriata 1o normai residential uses and o malntenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory agency of private party Involving the Propenty and any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. If Borrawer learns, or Is notified by any govarnmental of regulatory authority,
that any removal or other remaciiation of any Hazardous Substance affecting the Property Is necessary, Borrower shail

oo
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promptly take all necessary remadlal actions In accordance with Environmental Law.

As used in !his paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoling, kerosene, othar flammable or toxic petreleum products,
toxic pesticides and herblcides, volatlie solvents, matarlals containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law”* means federal laws and laws of the jurisdiction whare the Propenty is lo-
cated that relate to health, salety or anvironmanlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratlon; Remedies. Lender shail glve notice to Borrower prior to acceleration foilowing Borrower's braach of
any covenant or agresment in this Security Instrument {but not prior to accelsration under paragraph 17 unless applicabls
law provides otherwise). The notice shall speclfy: (a) the defaull; (b} the action required to cura the default; (c) a date, not
tess than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and {d) tha! fallure to
cura tha defaull on or before the date speclﬂad in the nollce may result In acceleration of the sums sacured by this Security
Instrument, foreclosure by judiclal procaadlng and sale of the Property. The notice shall further inform Borrowar of the right
to reinstate after acceleration and the right to asseft In the foraciosurs proceeding the non-existence of a default or any
other defense ot Burrower to accaleration and 1oreclosura. If the default Is not cured on or before the date specified In the
notice, Lender at !'s ~ptlon may requlre Immadlate ‘payment in full of all sums securad by this Securlty instrumant without
further demand and mav!areclose this Securlly Instrument by judiclal proceeding.  Lender shall be entitled to collect &l ex-
penses Incurrad In puisi® s ihe remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys'
fees and costs of title evidence.

22. Helease. Upor puyment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument withow! charge to Bonower. Borrower shall pay any recordation costs,

23. Walver of Homestead. ' Bur-uwaer waives all right of homastead examption in the Property.

24. Rlders to this Security instrumant. It one or more riders arg executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated Inlo and shall amend
and supplemanl the covenants and agreeman's cf this Security Instrument as if tha rider(s} were a part of this Security
Instrument.

(Check applicable box(es))

D Adjustable Rate Rider D Cordom.niurn Rider D 1-4 Family Rider
D Gradualed Paymant Rider E Plannec Ur.it. Developmant Rider D Blweekly Payment Rider

D Balloan Rider l:] Rale Improvament Rider l:] Second Home Rider
(] other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agress {0 the terms and covenants contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with il.

?

Witnesses: 77 ! ’t (//q"/(
W yer NI ’U"‘ 1 (Seal)
7bF!ZEJ KO\?QLSK] ’ -Borrowar

fiew oo (Seal)
ANNA KOWALSKI , -Borrower

aZ © .,[/ @ / 1/; vat

(Seal)

ZOFIA WILK -Borrowar

(Seal)

-Borrowar

Inllals ”K ./4}(' 2 AJ Form 3014  5/90
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[Space Belaw This Une For Acknowladgment}

STATE OF ILLINCIS, COOK County ss!

. hoshanddea i k.

L Jamce LArafel ] a Notary Pulic in and for said county and stats, do
hereby certify that ANDRZEJ KOWALSKI AND ANNA KOWALSK] AND ZOFIA WILK ,QS Inﬂ]k LIOMG N )
personally known to me to be the samae person(s) whose name(s) is/are subscribed to the foregaing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivared the said Instrument as
free and votuntary ot for the uses and purposes thersin set forth,

Given under my hard ~ad official seal, this  29TH day cf MAY, 1998

g

o . . 9
{ ¢ / / /
My Commission expires: f-{*/,} FO ] /.\'"C'l) gz At /_',é’.x.’@——

No f;«fi?dinhc
s
This instrument was prepared by: ,/

RESOURCE BANCSHARES MORTGAGE GROLR. INC. "OFFICIAL SEAL"
1307 BUTTERFIELD RD., SUITE 422 JANICE CARAHER

DOWNERS GROVE, ILLINOIS 60515 NGTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 4/18,2001

Fa b arar ol ar s ica ol oy Lot YIS

e :
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Loan No.  0b6884

KOWALSKI

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 29TH __ day of MAY, 1398 \
and Is Incorporated into and shall te desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument?) of the same date, glven by the undersigned {ihe *Borrower") 1o sacure Borrowar's Note 10

RESOURCE BANCSHARES MORTGAGE GROUP, INC. (ihe "Lendar’)

of the same date and covering the Property described in the Securlly Instrument and located at:
1803 DUMONT LANE, SCHAUMBURG, ILLINOIS:60184-0000

[Froperty Address]

The Property includes, but is not fimited 1o, a parcel cf land improved with a dwelling, together with other such parcels and
cartain common 4raas and factlities, as described in the Covenants, Conditions and Restrictions 10 which the Property is

subject.

(the ‘Declaration"). The rorery Is a pan of & planned unit development known as
SHEFFIELD TOWNE

[Name of Planned Uni Devalopment)
{the "PUD"). The Property also'inslides Borrower's interast in the homeowners association or equivalent enlity owning of
managing the common areas and facitsias of the PUD {tha "Owners Associalion”) and the uses, benefits and proceeds of

Borrowar's interest.
PUD COVENANTS, In addition to ¥ covenants and agreements made in the Security Instrument, Borrower and

Lender further covanant and agree as follows:

A. PUD Qbligetions.  Borrower shall perinrni alt of Borrower's obligations under the PUD's Constituent Documents.
The *Constituenl Documents' are the: () Declafatiup (i) arlicles of incorporation, trust instrument or any equivalent
document which creales the Owners Associalion; a id (i) any by-laws or other rules or regulations of the Owners
Association.  Borrower shall promptly pay, when due, 2/l duss and assessments imposed pursuant to the Conslituent
Documents.

B. Hazard Insurance. So long as the Owners Associaliui<naintains, with a generally accepled insurance carrier, a
"masler" or “planket' policy insuring the Proparty which Is satisfacior; in Lender and which provides Insurance coverage in
the amourts, for the perlods, and against the hazards Lender requires.insiuding fire and hazards inciuded within the term
“extended coveraga,’ then:

(i) Lender waives the provision In Uniform Covenant 2 for the mon‘aly payment to Lerdar of the yearly premium
instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Unifarm Covenant 5 to maintain hazard insuranca coverage on the Properfty s
dsemad satisfied to the extent that the required coverage is provided Ly the Owners Assdciation pelicy.

Borrower shall give Lender prompt‘ natice of any lapse In required hazard insurance coverage provided by the master
or blanket policy.

In the avent of a distribution of hazard insurance proceeds in lieu of rastoration or repalr ‘ollowing a loss 1o the
Property, of to COMMON araas and facilities of the PUD, any proceeds payable to Borrower are narsov-assigned and shall
ba paid 1o Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrumany, v/ith any excess paid
to Borrower,

C. Publlc Liabllity Insurance, ~ Borrowar shall take such actions as may be raasonable 10 insure thial the Owners
Association maintains a public liability insurance policy acceptable in torm, amount, and extent of coverage 1o Lender.

D. Condemnatlon. The proceads of any award or clalm for damages, direct of consequential, payable to Borrower in
connaction with any condemnailen or other 1aking of all or any parl of the Progerty of the common areas and facllities of the
PUD, or for any conveyance in lleu of condemnation, are hareby assigned and shal! be paid to Lender. Such proceeds shall
be applied by Lender lo the sums secured by the Security Instrumant as provided in Uniform Covenant 8.

E. Lender's Prior Consent.  Borrowar shall not, except after nolice to Lender and with Lender's prior written

consent, elther partition or subdivide the Propery or consent to!

MULTISTATE PUD RIDER -Single Family- Fannle Mas/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/80
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{i) i3 abandonment or termination of the PUD, except for abandonment or lermination required
Oy law In the ciusa of substantial destruction by firg or other casualty or In the case of a taking by
condemnation or aminant domain;

(i} any arerdment to any provision of the Constituent Documents if the provision is for the
Express benefit of Lencer;

(i) termination.~! professional management and assumption of self-management of the Owners
Association; or

(iv} any action which would Rave the effect of fendering the public liabil
maintained by the Owners Associatior. unacceplable to Lender,
F. Remedies. | Borrower does not pay PU dues and assessments when dus, (h
them. Any amounts disbursed by Lender uner 1*us paragraph F shall become addltional debt of Barrowar
Secured by the Security instrument. Unless Bori ower.and Lender agrae 1o other terms of payment, thass
amounts shall bear intergst from the dale of disburserment at tha Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting’ payment,

lty insurance coverage

en Lender may pay

BY SIGNING BELOW, Borrower accepts ang agrees to the,terris 20+ provisions c:}maw‘hfs PUD Rider.
‘f,ll‘

. = {Seal)
NDRZEJ KGWALSK -Borrower

f’/.-;

e VL (Seal)

K -Borrower
- /R
7. ol / ik Seal
ZOFIA WILK = Farrower

e 3
Afod)
‘Borruwer

(8eal)
-Borrower

(Seal)
-Borrower
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