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PROVIDRNT MORTGPR CORPORATION e s e
114 E LRXINGTON &  .RD FLOOR AT
BALTIMORE, MD., 21407 MORTGAGE
ATTH! FINAL DOC DEPT

PHIS MORTGAGE ("Seeurity lnsidment")isgivenon - guna §, 1998 Ve mortgtieor is
SYEN G, KRIQSSON
RVA B.M., ERICSION HUSDAND AND WIKR

("Hasrrower™) This Seeurity Instrument is given to
PROVIDENT MORTGAQR CORP. T/A COURT HQUARE FINIDING QROUP, INC. TH

whivhis organized and existing under the Jows o pHE 8TATE 07 MARYLAND i whose

Mldress 5 114 BAST LEXINGTON STRERT, JECOND FLOOP o _
BALTIMORE, MARYLAND 21202 CLender”h orrawer owes Lender the prineipal sum ol

Two Hundred Five Thousand and une/100

Dollars (118§ 205,000,00 ). This debt is evidenced by Borrower s iz dited the same date ns ihis Seeurity
Instrument ("Note"), which provides for monthly payments, with the full debs, i notpaid earlier, due and payable on
June 1, 2028 »This Seeurity Instrument seepres o Lendee (01 the repayinent ol the debt
vvidenced by the Note, with interest, ad all renewads, extensions and muditications of the Note; (b) the payment of all
other sums, with interest, advaneed under paragriph 7 1o proteet the security ol this Seaaty Instrament; and (¢)
the performance of Borrower's covenants and agrecinrents under this Security Instrument spd, the Note. For this
purpose, Borrower does hereby wortgage, wrant ond convey o Lender the following deseribed smoperty loented in

COOK COUNTY Connty, Hhinois:
FOR LEGAL DESCRIPTION SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOWF,

areel 1D
which has the nddress of 3316 N, CLIFTON, CHICAGO [Sweet, Cily),
Wlinoiy | 60657 [Zip Code] ("Property Address"),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and oll easements,
appurtenances, und fixtures now or herealter a part of the propenty, All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Seeurity Instrument as the "Property,"

BORROWER COVENANTS that Borrower is fawlully seised ol the estite hereby conveyed wih has the sight (o
nortgage, grant and ¢onvey the Property and that the Praperty is unencumbered, except for encumbranees ol record,
Borroser sarrants und will defend generally the title to the Property against all chiims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-unitorm covenams with
limited vagiations by jurisdietion o constitite o uniform seeurity instrament covering real property,

UNIFORM COVENANTS, Borrower and Lender covennnt and agree as follows:

I Payntent of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duoe
the principal of and interest on the debt evidenced by the Note and any prepayment angd Tate charges due under the Note,

2, Funds for Taxes and Insurance, Subjeet to applicable lnw or to o written waiver by Lender, Borrower shall
pay ko Lander on the day monthly payowents are due under the Note, until the Note is pid by full, a sum ("Funds®) for;
() yeurly taxes s assessments whiclt may attnin priority over this Seeurity Jnstrument as o lien on the Property: (b)
yearly Teasehold oy ments or ground rents on the Property, il anys (¢) yeurty hazard or property insuranee premiums;
() yearly Rood fnsaranee premiums, i€any; () yearly mortgnge insurance preminms, i any; awd (1) any sums paynble
by Borrower to Lendee/paceordine with the provisions of parngraph 8, in fieu of the payment of morignge insuranee
premiums, These itemesues entled "Bserow ltems.” Lender may, ot ooy time, colleet and hold Funds in an smout nat
to exeeed the maximum aeeat 4 fender for a federally related mortgage loan muy require for Borrower's eserow
aecount under the federnl Renlasitnte Settlement Progedures Act of 1974 as amended from time 1o time, 121.8.0,
Section 2601 e wey, ("RESPAS Sdinless another faw that applies (o the Funds sets o lesser amount. 1f so, Lender may,
al any time, vobivet and hold Funds Hion amount not 1o exeeed the fesser nmount, Lender oy estimate the amount of
Funds due on the basis of current dati 2ad rensonable estimutes ol expenditures of future Eserow Tems or otlicrwise in
aeeordunee with applicable Inw,

The Funds shall be hekd inan institwtien whose deposits are insurad by o tederal ngeney, instrumentality, or entity
Cineluding Lender, i Lender B sueh s institatisesor in any Federal Home Lonn Baek, Tender shalt apply the Funds to
pay the Lserow Ttems, Leder may not eharge derrawer for holding ond applying the Funds, annunlly snalyzing the
eserow deeaunt, or veritying the Eserow Hems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to muke sueh o churge. However, Lol muy reguite: Borrower (o pay o onestime charge for an
indeperdent renl estate tas reparting service used by benderin canneetion with this lonn, unless applicable law provides
otherwise. Unless i agreement is muade or npplieable lw ichdires interest tw be paid, Lender shall nat be required to
iy Borrower any interest or earnings on the Funds, Borrowerapd-Lender muy agree in writing, however, that interest
shatl be paid on the Fuods, Lender stnlb give o Borrawer, swithowt sharge, on annud aecouming of the Fumds, showiny
eradits and debils t the Funds and the purpose for whivh eaeh debit Zoshe Funds was made. The Funds are pledged as
aehditional seeurity for all sums seeured by this Security [nstrugvent,

[F the Funds held by Lender exveed the amounts pernsitted 1o be held napplicable faw, Lender shall account to
Burrower for the exeess Funds in accordunes with e requirements of apphicatic law. 17 the umount of the Furls held
by Lender ntany tiine is oot sutlicient w pay the Eserow tems when due, Lenserduy so notily Borrower in writing,
and, in such case Borrower shull pay 1o Lender the awount necessary 1o make upr the delicieney, Borrower shall make
up the defivieney in no more tan twelve monthly prvinents, ot Leader's sole diseretion,

tipon payment in Rl of all sums seeured by this Seearity Tnstrament, Lender shall iomptly refimd to Borower
any Funds hekl by Lender, 16 under Imrngruph a1y Lender shatl acquire or sell the Brovgesy, Tender, prior (o the
nequisition or sale of the Property, shall apply uny Funds held by Lender at the time of wegaizaion or sale os a eredit
apisinst the sums seeuredd by this Secuelty instrument,

S Appliewtlon of Payments, Unless applivable low provides otherwise, all puyments reeeive by Fender under
pacagraphs b ond 2 shall be upplicd: Dest, o uny prepuyment charges due under the Noted seeond, 16 amounts pavable
under parngraph 2 thied, W dnterest dues fourth, tw prineipal due; and Tast, 1o any lite charges due onder the Note,

4o Chargess Liens, Borrower shall pay ol taxes, ussessients, charges, Vines and impositions attribatable 1o the
Property which may aftain priority over this Seeurity fnstrument, and lensehold payments or ground rents, il any.
Borrower shall pay these obligations in the wanner provided in pacagroph 2, or i oot paid in that manner, Borrower
shall pay them on time directly to the person owed payinent. Borrower shulb promptly fumish to Lender all notices of
amounts o be paid inder this paragraph, B Borrower mokes these payments divectly, Borsower shall prompily furnish
to Lender reeeipls evideneing e payments.

Horrower shall pmmplﬁv dischirge any lien which has priority over this Seeurity Instrument unless Borrewer: (a)

agrews it writing to the payment of the ubligntion seeuved by the e i u munser aeeeptible o Lender: (b sofiteats i
good taith the lren by, or defends against enforeement of the e in, Jegad proveedings which in the Lender's opinion
operate Lo prevent the enforeement of the lien or (¢} seeures From the holder of the Tien ao agreement sulisficlory to
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Lender subordinating the Tien to this Security Insteument, 11 Lender determines thist any patt of the Property is subject
to a Tien which may attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
lien. Borrower shall sutisly the lien or take one or more of the actions set forth above within 10 days ol the giving of
notice,

S Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercalter erected on
the Property insured against {oss by fire, huzards includued within the tem “extended coverage" and any other hazards,
including floods or Qooding, for which Lender reguires insurance, ‘This insurance shall be maintained in the amounts
and for the periods that Lender requires, The inswrance earrier providing the insuranee shall be chosen by Borrower
subject to 1 ander’s approval which shall not be unreasonably withheld, H Borrower fuils to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accardance with
magraph 7.

Allinsurance policies and renewals shall be accepinble 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to
Lender all reecipts of paid premiums nand renewal notices. In the event of toss, Borrower shull give prompl notice to the
insurance carrierand Lender. Lender may make prool of loss it not made promptly by Borrower,

Unless Lender zad Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, i the restoration or repair is ecconomically feasible and Lender's security is not lessened. 11 the
restoralion or repair isnzi veonomically feasible or Lender's security would be lessened, the insurance proceeds shali be
applicd to the sums secuiven by this Security Instrument, whether or not then due, with any excess poid to Borrower, )
Borrower abandons the Property.or does not answer within 30 days a notice from Lender that the insuranee carrier s
offered to seutle a elaim, then @eader may colleet the insuranee proceeds. Lender may use the proceeds to repair or
restore the Property or lo pay stins seenred by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise aaree in writing, any application of proceeds 1o principal shall not extend or
posiponie the due date of the monthly puynients referred to in paragraphs | and 2 or change the amount of the payments,
1M under puragraph 21 the Property is acquirse by Lender, Borrower's right 1o any insurance policies and proceeds
resubiing from damage to the Property prior 1o/ine azonisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the acosition,

6. Occupancey, Preservation, Maintenanee and Peatection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use tae Property as Borrower's principal residence within sixty duys
after the execution of this Security Instrument and shall costinue to oceupy the Praperty as Borrower's principal
residence for at least one year alter the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanees exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste un the Property.
Boreower shail be in default if any forfeiture nction or proceeding, wicther civil or erimingd, is begun that in Lender's
good fuith judgment could resaltin forfeiture of the Propenty or otherwise interinily impair the lien created by this
Seeurity Instrument or Lender’s securily interest, Borrower muy cure such’ o defaull mnd reinstate, as provided in
parngraph 18, by cousing the action or proceeding to be dismissed witl s mling that, in Lender’s good faith
determination, precludes Torfeiture of the Borrower’s interest in the Property or attier material impairment of the fien
cremted by this Scewrity thstrument or Lender’s seeurity imerest. Borrower shall also ben defoult it Borrower, during
the loan application process, gave materiably false or innceurate information or stitoments o Lender (or failed to
wovide Lender with any material information) in connection with the Joans evidenced by/the Note, inelding, but not
imited 1o, representntions concerning Borrower's oceupaney of the Property as a principitresidence, I this Seeurity
Instrument is on o leaschold, Borrower shall comply with all the provisions of the lense. 1 Borrease aeyudres lee title to
the Property, the leasehold and the fee title shull not merge unfess Lender agrees to the merger in writing.

7, Proteetion of Lender's Rights b the Property, 11 Boeroswer Tails to perform the covenanisand agreements
contained in this Seeurity Instrument, or there is a legal proceeding that may signilicanly afTee! Lender's rights in the
Praperty (stich as o proceeding in bankruptey, probute, for condemnation or forleiture or 10 enforee laws or
regulutions), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's
rights i the Property. Lender’s uctions nay include puf’ing any sums secured by o lien which has priority over this
Securily Instrument, appearing in court, paying reasonabie attormeys' fees and entering on the Property to make repnirdde
Although Lender muy take setion under this parageaph 7, Lender does not have 1o (o so.

Any amounts disbursed by Lender mder this purngeph 7 shuli become additional debt of Boreower seeured by (i
Seeurily [nstument. Unless Borrower and Lender ageee 10 other terms of payment, these amounts shall bear interes&0
from the dote of disbursement at the Note rate and shadl be payable, with interest, upon notice from Lender to Borrowek
requesting payment, .

8, Mortgage Insuranee, 1 Lender required mortgage insurance as o condition of making the lean seeured by thisd®
Seeurity Instrument, Borrower shall piy b premivms reguived to maintain the mortgage insurance i elleet, 1Y Tor uny
reson, the mortgage insuranee covernge required by Lender lapses or censes to be in effeet, Borrower shall pay the
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preminms, reguired to obtain covernge substantinly equivalent o the morgage insurnee previousty in efleet, at o cost
substantiully eyuivatent 10 the cost o Borrawer ol the morigage insumnee previously in efleet, from an ofternate
morlgage insurer approved by fesder, 1 substantially equivalemt morgage insuranee coverage is nob avaituble,
Borrower shall pay to Lender cach mont o sun eqaal to one-twellth of e yearly mortgnge insurnee premium being
pividl by Borrower when the insuranee covernge lipsed o ecased to be i efleet, Lender will necept, tae and retain these
pryments as w loss reserve in liew of mortgige insursiee, Loss reserve payments mny no longer be required, al the
option of Lender, it mortgage insuranee coverage (in the amaount and for the perivd that Tender requires) provided by
an insurer approved by Lender again beeomes uvailable and is abtatned, orrower shal) pay the premiums required 1o
maintain mortgge inswance in etteet, or W provide o foss reseeve, until the requirentent for morigage insurmnee eods
inaccordanee with any writien agreement between Borrower and Lendee or tipplicable lw,

9, lspeethon, Lender or its agent may make rensonnble entrics upen and isspections of the Propeny, Lender shall
give Borrower potiee it the time oFor prior to an inspeetion speei fying ressonable ctise for the inspection,

18, Condempation, The progeeds of any nward or elaim for dantpes, direct or consequentinl, in copnection with
atty condemnation or other wking of any purt of the Property, or for conveyance in Heu of condemuation, are hereby
assigned and shal by poid 1o Lender,

fin the eveateda tot) Wking of the Property, the proceeds shall be applivd to the sims secured by this Seewrity
Instesnent, whethar exnot then due, with sny excess paid to Barrower, fn the event of' i partin! taking of the Propenty in
whieh the fuie marketrplee of the Propurty immedintely belore the wking is equal w ot geeater than the amount of 1he
surs seeured by this Secisity lnstrument immedintely before the taking, unfess Borrower and Lender otherwise agree
i writing, the suors seeurad by his Seeurily Instrument shail be reduced by the amount of the proceeds muliplied by
the following fraction: (a) the somal amount of the sums sveured inum:diulc?y belore the taking, divided by (b) the fnr
market value of the Propenty iniediately before the taking, Any balanee shull be puid to Borrower, I the event of o
partinl Wwking ol the Property {n whichithe Tair marker value of the Property immediately before the taking is ess than
the amount of the suins secured immediately before e tking, unless Borrower and Lender otherwise agree in writing
or unless applicable faw otherwise provides) the proceeds shall b applied 10 the sums seenred by this Security
Insteument syhether or not the sums are therdes,

ITthe Property is abandoned by Borrawer, il aller notice by Lender 10 Borroser thit the condemnor offers to
make an aword or setife o claim for damages, Sarower fils 1o respond 1o Lender within 30 doys afler the dute the
hotice is given, Lender is anthorized ta colleet and applythe proceeds, ol its option, either W restoration or repnir of the
Property or to the sums secured by (his Security tnstreman, whether ornol 1hen due,

Unless Lender and Borrower otherwise agree in weiting, 2y appliciion of proceeds o prineipal shall not extend or
postpone the due date of the momtily payments refeered i paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Refeased; Forbearnee By Leader Nova Wadver, Exiension ol the time for payment or
mailication of amortization of the sums seeured by this Seetrity Yastrument wranted by Lender 1o any suceessor in
inmerest of Borrower shall not opernte 10 refeuse the fiability of the origing), Borrower or Borrower’s successors in
interest, Lender shatl not be required to commence procecdings aguinst aay suceessor in interest or refuse to extend
time Tor payment or otherwise modify amortization ol the sums secured by (Riw Securily Instrument by reason of any
demand made by the originnl Bosrowver or Borrower's suecessars in interest, Ay Zorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preelude the exercise of any right or reaneds:,

12, Suecessors and Assigns Bound; Joint and Severnd Linbility; Co-signers.The_ covennnts pnd agreements
of this Security Instrument shall bind and benefit the successors and assigns ol Lender and Borower, subjeet 1o [he
pravisions of parngraph 17, Borrower’s covennnts and agreements shali be joint and several. 7y Herrower who co-signs
this Security hastrument bul does not exeeute the Note: (a) is co-signing this Seeurity Instruaspt only 1o mongage,
grand and convey that Borrower's interest in the Property under the terms of this Security Tastronens; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Leader and mny other
Borrower may agree to extend, modify, forbenr or make any accommodations with regard 1o the terms of this Security
instrument ar the Note withow! that Borrower’s consem.

13, Loun Charges, If the loan sceured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is Saally interpreted so thit the interest or other loan charges coltected or 10 be colleeted in
connection with the foan exceed the permitted limis, then: (a) any sueh loan charge shall be reduced by the mow
necessary (o reduce the charge to the permitted limil, and (b) any sums alrendy collected from Borrower whic%

exceeded permilted timits witl be refunded to Borrower, Lender may ehoose 1o make this refund by reducing thes®
principal owed under the Note or by making a direet payment to Borrower, 11'n relund reduces prineipal, the rccluctim‘&)
will be treated as o partial prepavinent withoul any prepayment chivge under the Note.

{4, Notices, Any notice (o Borrower provided lor in this Security fnstrument shall be given by delivering it or b
mailing it by st class mail unless applicable law requires use of another methad, The notice shalf be directed (o the
Property Address or any other address Borrower designates by notice (o Lender. Any notice 1o Lender shafl be given h_\@

BAILY sen o 4t oot 090
SSIBO14Y 11/96 6388078




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

first eloss.mnil o Lender's address stated herein or any other address Lender designmtes by notiee to Borrower, Any
notive pravided for in this Security Insteament shinl! be deened to fave been given 1o Borsower or Lender when given as
provided inthis preagraph,

15, Governlng Laws Severability, This Security lastrument shidl be governed by lederal linw and the law ol the
jurisdiction in whiely the Property is foeatedd, 1t the event tal asy provision or elnuse of this Security brstrament or the
Note confliets with applicable fuw, sach confliet shall nol alTeet other provisions of this Seeurity Insteument or the Note
which enn be givenetteet withod the contlicting provision, Yo this end the provisions of this Security Instrmnent and the
Note are deelured 1o be severable,

§0, Borrower's Copy, Hrrawer shall be given one conformied copy of the Note and of this Security lnstrument,

07, Tramsfer of the Bropeety or n Beneleind Timerest o Bovrower, i all or oy pust of the Property or any
interest i it is sold op teanslerred (o i o beneficinl interest iy Borrowes is sokl or transferred ad Borrosver is not s
natural person) without Lender's prior wristen eonsent, Bander may, ot its option, require fmiedinte pissosent in il of
wll sums seeured by this Seeurity Instrument, However, this option shall not be exercised by Lendee i exercise is
prohibited by federal Ty s ol the dite olthis Seeurity isirument,

HLender encieises this option, Lender shall give Borower notice of seeeleration, The notiee shudl provide a period
ol mot Jess than 35-days Trom the date the notice is dedivered or mailed within which Borcower msust pay all sums seeored
by s Sevarity lastranent, 1 Borrower Tails (o pay these sums prive to the expiration of this period, Lender moy invoke
any remedies permiticd Gy this Seeurity Tnsteament without further notive or demand on Borrower,

I8: Borvawer's gl to Relnstate, H Borrower meets eertain conditions, Borrower shadl hye e right to ave
enforeement ol this Seeurity Jastrment diseontinued ut any time prioe to the carlior old () 5 duys (or sueh other period
ns applicable Taw iy spectty Tor reinstienient) befisre sibe af the Property pursiinit o iy power of sale contuined in
this Secarity [nstruments or ¢4 eniey of n judgiment eloreing this Security Instrmment, Those conditions are thi
Horeower: (0) pays Lender nlf swis svbieh thers svould be due under this Seeosity Instirament and the Note s il no
aeeeleration hod ovenreed; () cures nay detfigl of any other covenants or ngrevinents: (¢) pays all expenses ineurred in
enforeing this Seeurity Tnstrument, inelictog, but tet limited to, rensonable ntlorneys’ lees; i (d) takes sueh aetion as
Lander mny reasonubly require (o nssure et lien ol this Seeurity Instruitent, Lender's rights i the Property nnd
Horrower's obligntion (o pay (he sns seeared 7 s Security Instrament shall comtinue unchanged. Upon teinstaement
by DBorrawer, this Security [nsteansent and the obiigaions seeured hereby shadl remain fully effeetive as if o eeelertion
[ oeeurred, Toswever, (s eight to reinstate shalt notuppivain the eose ol aeeeleration sndes paragraph 17,

19, Sule of Notes Chunge of Loan Seeviees, The Note or i pastial ierestin the Note (ogether with this Seearity
Insteutnent) nay be sokd one ar more s witheut price fotes 1o Borrower, A sade iy sesult in g ehange in e entity
(koo as the "Loan Servieer”) tat eolleets wonthly paymestsdae under the Note and this Seeurity instrement, There
also may be e or more ehanges of the Lonn Servieer uirelated 2os sale ol the Note, [ there is o ¢hange of the Loan
Servicer, Borrower will be given sritten notice of the change inaceoramee with pasugraph 10 above and npplicable law,

Phe notice will stste the name wnd address ol the new Toan Seeviedrind theaddress 1o which payments shonld be mnde,
The netive will slso containany other informuation reguived by applicable faw,

20, Hnznrdous Substunces, Borrower shall not eause or permit the prascive, use, disposil, storage, or relense ol
uny Hignrdous Substances on orin the Property, Borrower shull not do, nor attassanyone else to do, anything altecting
the Property thatis in violation of my Enviconmental Law, The preceding two sericnves shall not apply to the presence,
use, or stornge on the Property of small quantities of Hazardous Substances thatCre generadly recopnized to be
npproprinte 1o tormal residentinl uses and to mnintenaee of the Prapeny.

Borrower shall promptly give Lender seitten notice ol auy investigation, cliim, demandAewsuit or other aetion by
any governmental or reguinlory ageney or private party nvolving the Propenty and any thizardous Substinee or
Environmental Law of which Borreswer ?ms aettad knowledge, 1 Borrower lenms, or is notilieddsany governmentul or
regulmtory wuthority, that any remosval or other remediation of any Hazardous Substanee affectiag the Property is
necessary, Borrower shall promptly take all necessaey remedind setions inaeeordunes with Environmental Law,

As used in this paragraph 20, "Hazardous Substanees” are those substunces delined ns toxic or hazardous substinces
by Envirommentnl Law and the following substanees: gnsoline, kerosene, other lammahle or toxie petroleum products,
toxie pesticides and heebicides, volatile solvems, mnterials conthining nsbestos or formaldehyde, and mdioactive
materints, As used in this paragraph 20, "Environmentil Law" teans federnl laws and (nws of the jurisdiction where the
Property is located that relate 1o health, ssiely orenviconmental protection. o

NON-UNIFORNM COVENANTS. Borrower and Lender further covenantand agree as follows: 0

21 Accelerntion; Remedies, Lender shall give nolice to Borrower prioe to acevlerntion Tollowingg,
Borrawer's hreach of any covenamt ov agreement in this Security Instrument (hat not prior to aceelerationQn
ander paragraph 17 unless applicable Inw provides otherwise), The notice shall speelly: () the defaulty () the]N\D
actlen required to cure the defindty (©) @ date, nat Jess than 30 days from the date the notiee §s plven {1
Borrower, by which the default must be cureds and () that failure (o cure the delanlt on or before the date o
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speeified . in the ootice may vesult in accelerntion of the sums Secured Dy this Security Instrament,
foreclosnre by judicinl proceeding nnd sale of the Property, The notice shall further inform Borrower of the
right to reinstate after neceleration and the right fo assert in the foreclosure proceeding the non-existence of
n defunlt or wny other defense of Borrower to aceeleration and fureclosure, 11 the defandt is not cured on or
before the date specified in the notice, Lender, at its option, may vequire immedinte paywent in full of all
sums seewred by this Seeurity [nsteument without further demand and may foreclose this Security
Instrument by judleinl proceeding. Lender shall be entitled to colleet wll expenses incurred in pursning the
remedies provided dn this pavageaph 20, inchubing, but not Hmbted to, reasonable nttorneys’ fees and costs of
title evidenee,

22, Redense. Upon payment of all sums secured by ihis Seeurity tnsteument, Lender shall relense this Security
(nsteument withowt charge to Borrower., Borrower shall pay sny recordmion costs.,

23, Wuiver of Homestemtd, Borrower waives all rightof komestend exemption in the Property.

24, Riders to this Secwrity Instewment, 11 one or more riders are executed by Borrower and recorded 1ogether
with this Seenrity-fnstrument, the covenants and agreements ol each sueh rider shall be incorporated into and shall
amend and suppicieent the covenants and agreements of this Seeurity Instrument as i the rider(s) were a part of this
Seeurity Insteument Cheek applicable bax(es)|

[ ] Adjustable Ravs @ ider TCondominivn Rider %] b Family Rider

] Girndduated Paynieat Rider “ Planned Unit Development Rider |7 Biweekly Puyment Rider

" ialloon Rider | Rate Improvement Rider ™ Second Home Rider

TTTVA Ridler ] Other(sy | specify]

BY SIGNING BELOW, Borrower aceepls and ugrees ot tgrms nnd g@owgenants contained in this Seeurily
[nstrumentand in any rider(s) exeented by Roerawer and reoeg@ed with it
Witnesses:

-~

e Bl

Slotrowet

Moo A0l Siiivp i) S

A

Bvr LoM, ERIQBION BRI,

ey o (Sead

bt lhottowey
STATE OF ILLINOIS, Y County sy

I, { RVERENLY Lo r\\T\( { r, o Notary Poblic inand for safd county and state de hereby
certify Ut

SYEN G, BRICISONM
EVA D.M. BRICHSON

o Jersonally Known wome o be the sime personts) whose
mame(s) subseribed 1o the foregoing instrunyent, appeired belore me this day in person, i wekhowledued that— they
sipned wod delivered the snid instrumentus— ehodx e and voluntey net, for ahe uses and purposes
therein set forth,
Ciiven under my hand and ofticinl seul, this -~ $th duy ol Juna . 1998

T N
My Commission Expires; I ,_k_,{i VAR A SRR
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STREET ADDRESS: 3316 N CLIFTON
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-20-414.012.0000

LEGAL DESCRIPTION:

LOT 31 INBLOCK 1 [N BAXTER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1 /4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

[RRAYENRT
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1-4 FAMILY RIDER
Assignment of Rents
THIS T+ FAMILY RIDER is puwle this - Seh duy ol June
1998 »and s incorporated into und shall be deemed o umend and supplement the
Mortgage, Feed of Trust or Seeurity Deed (the "Security Instrument”) o the same diste given
by the wndersinned (the "Borrower™) to seeure Borrower’s Note to
PROVIDENT MURTAAGE CORP. T/A COURT SQUARE PUNDING GROUP, INC, TN

(the "Lender®) of“the sume date and covering the Property deseribed in the Security
Instrument and located ne

3316 N, CLiIPYON, CHICAGO, ILLINOIS 60657

[Propenty Address)

1-4 FAMILY COVENANTS, hirpdition to the covenants and agreements made in the
Seeurity tstrument, Borrower and Lender fectier covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJEC.TO THE SECURITY INSTRUMENT,
[ addition to the Property deseribed in the Securitvanstrument, the following items are added
to the Property deseription, and shall also constitute te Property covered by the Security
[nstrument: building materials, applianees and goods af-cvery nuture whatsoever now or
herealter located in, on, or used, or intended 10 be used fivonnection with the Property,
including, but not limited (o, those Tor the purposes of supplying or distributing heating,
cooling, eleetricity, gas, water, air and light, fire prevention cl extinguishing uppur:uus.
securily and access control apparatus, plumbing, bath t b, Waller bearers, water closets, sinks,
ranges,  stoves, refrigerators, dishwashers, disposals, washers, “aryers, awnings, storm
windows, storm doors, screens, blinds, shades. curtains and curtain fods. attached mirrors,
cabinets, panelling and attached Moor coverings now or hereafter attached 10 e Property, all
of which, including replacements and additions thereto, shall be deemed to-beapd remain a
parl of the Property covered by the Seeurily Instrument. All ol the foregoing togather with the

MULTISTATE 1.4 FAMILY RIDER - Fannie Mao/Froddie  Nue Unitorm ustrumuont Fonn 570 3/93
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Propeety deseribed it the Seerity Insteument (or the lesehold estate i1 the Security
(nstrument s on w leasehold) aee referred o in this 14 Family Rider and the Seeurity
Tostrunwent as the "Propery.”

B, ASE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
gree 1oy make o change in te use of the Property or its zoning clussitication, unless Lender
his agreed i weiting o the ehunge, Borrower shall comply with all Taws, ordinances,
regulations swabrequirements of uny gavernmentul body applivable 1o the Property,

Co SUBORDYSATE LIENS, lixeept as permitied by federal luw, Borrower shall not
allow any lien inferior o the Seeurity instrument to be peefected aainst the Property without
Fender's prior writle permission,

D RENT LOSS INSURANCE, Borrower shall maintuin insuranee against rent loss in
addition o the other bizaeds foeavhich insurnee is required by Uniform Covenant §,

o "BORROWER'S RIGITCEOREINSTATE” DELETED, Unitorm Covenunt 18
is deleted.

I, BORROWER'S OCCUPANCY, tiicss Lender and Borrower otherwise ugree in
writing, the first sentence in Uniform Covenait o concerning Borrower's veeupaney el the
Propecty is deleted, All remaining covenumts and tpceoments set Torth in Ungloms Covenant 6
shall remain in eftect,

(o, ANSIGNMENT OF LEASES, Upon Lender's fequest, Borroseer shall assign to
Lender all teases of the Property and ull seeurity deposils mawiesin conneetion with leuses of
the Praperty, Upon the assignment, Lender shall hive the right w siadily, extend or leeminate
the existing leases and 10 execute new leases, in Lender's sole disergtion. As used in this
[);u'uglm ):I Gy the word “lease® shall mean "sublease” §1" the Seeurit; nstrument is on o
viseholid,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER{ 2 NDER IN
POSSESSION, Bovrower ubsolutely and unconditionnlly ussigns and transters 1@ Dender l)
the rents and revenues ("Rents”) ol the Property, regardless ol to whom the Re ol the
Property ure puyable, Borrower authorizes Eender or Lender's agents to colleet the Rents, and
agrees that each tenant of the Peoperty shall pay the Rents 1o Lender or Lender's agents,
However, Borrower shall reecive the Rents antil (1) Lender has given Borrower notice of
detault pursuant 1 parigeaph 21 ol the Security [nsteuntent und (i) Lender has given notice 1o

Foum 3170 9193
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the tenant(s) that the Rents are 1o be puid to Lender or Lender's agent. This assignment of

Runts constitutes an absolute assignment and not an assignment for additional seeurity only,

[ Lender gives natice of breach to Borrower: (1) all Rents reeeived by Borrower shall be
held by Borrower as trustee Tor the benefit of Lender only, o be applied 1o the sums secured
by the Scetrity Instrument; (i) Lender shadl be entitled to colleet and receive all of the Rents
of the Propzity; (ith) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid (o Lender or Lender's agents upon Lender’s written demuand to the tenant; (iv)
unluss applicabie taw provides otherwise, ull Rents colleeted by Lender or Lender’s agents
shall be applied (frgt 1o the costs of taking control of and managing the Property and
collecting the Renty, ineluding, but not limited to, nttorneys' fees, reeeiver’s fees, premiums
on receiver's bonds, rorgir atid maintenance costs, insurance premiums, taxes, assessments
and other charges on the Peanerty, and then ta the sums secured by the Sceurity Instrument;
(v) Lender, Lender's agenlsod any judicinlly appainted receiver shall e linble to accoun for
only those Rents uetually reeciveds and (vi) Lender shall be entided 0 have o receiver
appointed o ke possession ol spd-manage the Property und colleet the Rents and profits
derived from the Property withoui-airy showing as 1o the inadequacy of the Property as
seerity,

[I'the Rents of the Property are net sulliziant to cover the costs of taking control of and
managing the Property and of colleeting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Botrower 1o Lender seeured by the Security
[nstrument pursuant to Unitorm Covenant 7,

Burrower represents and wareants that Borrosver ties not exeewted any prior assigniment
of the Rents und has not and will not perform anyCactthat would prevent Lender from
exvreising its rights under this paragraph.

Lender, or Lender's agents or a judicialy appointed receirer, shall not be required to
enter upon, teke control of or maintain the Property before or di:en giving notiee of default to
Borrower. However, Lender, or Lender's agents o u judicinlly appaipied receiver, muy do so
atany time when g defialt oceurs, Any application ol Rents shiil nat cure or waive any
delault or invalidate any other right or remedy of Lender, This ussigament of Remts of the
Property shal) terminute when all the sums secured by the Seeurity fnstrumentiee paid in ull,

I CROSS-DEFAULT PROVISION, Buogrower's defuult or breach under sy note or
agreement in whieh Lender has an interest shull be a breach under the Security Instevraent and
Lender may invoke any of the remuedies permitted by the Security fnstrument,

Farm 1120 3100
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BY SIGNING BELOW, Borrower aceepls and agrees 1o the terms and provisions
containe_inthis -4 Family Rider.

(Seal) "“E(’ cfj(// Q/L/zr s ("Nl)

SVEN G, BRICS o Harrwer EVA M. ERICSION «Borrever

(Seal) R ¢ 1))

Jlorrower Borser

~ (Seal) (Scal)

Jhotrower Hopmyer

theal) _(Seal)

tharrawn Hortowes

BT rauoe SHDITI0] 197 Py 4 ol & Sorm 3170 3/93
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