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This Assignmont of Rents propared by:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED JUNE &, 108, hotwoon WALLACE W SYKES ond WYLMARIE N
SYKES, HIS WIFE, AS JOINT TENANTS, whoso nddroas I8 £35S 14TH AVE, MAYWQOD, iL. 60153 (ralorred to
bolow ns "Grantor); and Highland Community Bank, whono e:iross Is 1701 Wost 87th Stroot, Chicago, 'L
80620 {roferrod ta holow ns “Londor'),

ASSIGNMENT. For valunblo considoration, Grontor aosigns, grants @ continuing securlty Intorast In, and
conveys to Londor all of Grantor's right, (itlo, and Intorost in and 10 the Arats from tho following dnacrlbud
Property located in COOK County, Siato of i!llnoiu'

LOTS 1, 2 AND 3 IN TIMKE'S SUBDIVISION OF BLOCK 6, THE NORTH 152 FEET AND 3/12THS FEET
OF BLOCK 7, THE NORTH 162 AND 3/12THS FEET OF THE WEST 133.05-7FuT OF BLOCK 16, AND®
THE WEST 133,85 FEET OF BLOCK 17 IN ABHLAND, A SUBDIVISION OF 20,20 5/4THS CHAINS EAST
AND ADJO!NING THE EABT 32,36 CHAINS, SOUTH OF RAILROAD,IN SECTICN 0, TOWNSHIP 29 -
NORTH, RANGE 12, EAST OF THE THIRD RRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Tho Roal Proporty or its addross s commonly known ns 1712.14 ST CHARLES RD . 1716.18 8T CHARLES (D
RD - 1720-22 ST CHARLES RD, MAYWOOD, IL 80163 Tho Roni Proporty tax tdentificmion numbar (Gu!
15=10-128-001-0000 15-10~128-002-0000 15~10~128-003-0000. @ 5

I~
DEFINITIONS, Tho following words shall hava tha lofiowing moeanings when usod In this Assignment, Terms not L1
othorwisa dofined n this Assignment shall have tho meanings aliributod 1o such torms in the Unliorm Commercial &
Cedo. All reforoncas 1o dollar amounts shall moan amounts In lawlul monoy of the Unitod Statey of Amarica,

Assignment.  The word “Assignment" moans this Assignmont of Ranis hotwacn Grantor and Londer, and
includes without limitation ait assignmants and securily inlarost provisions relating 1o the Rants,

Event of Default. The words "Evont of Default™ mean and Include withouwt limitation any ol the Events of
Dafault sal forth below In the section titled "Events of Dolault.”

Grantor, The word "Grantor* moans \wx W333&ET'MARIE N SYKES.
-
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06:05- 1998 ASSIGNMENT OF RENTS Page 3
Loan No 984029001 (Continued)

Loase the Properlr. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may deem appropriata, either in
ldfa’ﬁ%?{: ss name or In Grantor's name, to rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other lhlnfgs and acts with respect to the Property as Lender may deem
aPpropr!ata and may act exclusively and solely n the place and stead of Grantar and 0 have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be recluired 10 do any of the foregoin? acls or things, and the fact
the foragoing acts or things shall not require Lender 1o do

that Lender shall have performed one or more o
any other specific act or thing.

APPLICATION OF RENTS, All costs and exgensea incurred by Lender in connection with the Property shall be lor

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determineihe application of any and all Rents recetved by It; however, any such Ranls received by Lender

which are not-apr.led to such costs and expenses shall be agplled to the Indebtedness. All expenditures made by

Lender under this Assignment and not relmbursed from the Rents shall become a pan of the indebiedness

gegga%c?wtgg thltﬁ g.qs»gnment. and shall be payable on demand, with interest At the Note rate from dale o
X until paiv

FULL PERFORMANCE. " if Grantar pays all of the Indebledness when due and otherwise performs all the
obligations Imposed upon Grenter under this Assignment, the Note, and the Related Documerils, Lender shall
exacule and deilver to Grantur @ suitanle sallsfaction of this Asal?nmem and sultable statements of termination of
any financing statement on ‘s evidencing Lender's sacurity Interast in the Rents and the Properly, Any
termination fee required by law skal' be paid by Grantor, If permilted by applicable law. If, however, payment is
made Dy Granlor, whether voluntatily Zr otherwise, or by guerantor or by any third party, on the Indebledness and
thereafter Lender Is forced 10 remit’the amount of thall paymenl (ar) lo Grantor's trustaa in Dankruptcy or 1o any
similar person under any federal or stale Jankrupicy law or law for the rellel of dobtors, () by reason of any
Judgment, decree or order of any courl o7 sdministrative body having jurlsdiction over Lander or any of Lender's
roperly, or (c) bY reagon of any settlemar, or compromisé ol any ‘claim made by Lender with any claimant
Including without limitatlon Grantor), the Indeotedriess shall be considered unpald for the purpese of enforcement
0! this Assignment and this Assignment shall ceitinue to be effective or shall'be rainstated, as the case may be,
notwithstanding any cancellalion of this Assignmenl_sr.of any nole or other inslrument or n;{reement evidenclng
the Indeblednoss and the Property will continua lo 83cura the amount repnid of recovered 1o \he samo exiont as |
that amount never had been orlglnal!r recelved b(¥ Lenicar, and Grantor shall be bound by any Judgment, decree,
order, setllement or compromise relating ta the Indebleunses or 1o this Assignment,

EXPENDITURES BY LENDER. If Grantor fails 1o comply who any Provision ol this Assipnment, or I any action or
roceading is commenced that would muLerlally aflect Lende; s Interasts In the Properlx. Londer on’ Granlor's
ghall may, but shall not be required to, take any action that Leneer deems appropriale. Any amount that Lender

expends in 8o dolng will bear Intarast a tha rate provided (or in-thie Nevo from the tdme incurred or paid by Lender

to the date of ropaymant by Grantor, All such expenses, at Lendor's oplon, will {a) be payablo on demand, (1)

be added 10 the balance of the Note and he apportioned among and 22 caviblo with an* instalimont payments 10

beceme duc during aither () the term of any applicable insurance potlcY o (il the remalning torm of tho Noio, o

(cz be troated as & balioon payment which will be due and payabla al the-Nuia'as malurlty,  This Assignrment also

will sacuro paymont of these amounts, The rights provided for in this paragrash shall e in addlion to any other

tights or any romedies to which Lendar may be ontillod on account of the defaty.  Any such aclion by Lentler

?hu’ll not be construad as curing 1ho defaultl 80 18 1o bar Londar from nny romady that it otherwise would have
1adl,

DEFAULT. Each of the follawing, at tho option of Londar, shall consttuto an avam ob-default (“Eyvent of Dalauh”)
undor this Assignment;

Dofault on Indobtednoss. Faliure of Grantor to mako any paymont when dua on tho Indeotednoss,

Compliance Dotault, Fallure of Grantor 10 comply with any othor torm, obligation, covarant or condiion
contained In this Asgignmant, the Noto or In any of tha Rolatod Documonts,

Folse Statomants, Any warranty, reprosentation or stalemont mado or furnished to Lander by or on behalf of
Qrantor untier this Assignment, the Note or the Rolated Documonts is fulse or misloading In any matorial
rospact, althor now or at the time made or furnishocl,

Dotoglive Collatornllzation. This Assignmaont or any of the Ralited Cocumams consos 1o bo in full forco and
olfecy (including tallure of any collnteral clocumenis 1o croate a valid and porfocted socurity Interast or lien) mwo -
any timo and for any roason,

ot
Other Dofnults, Fallura of Grantar to comply with any torm, obligntion, covenint, of condition comrined In any gD
other agrooment batwoon Grantor and Londor, -

b
Death or nsolvenoy. Tho clogth of Grantor or \ho disgolition or termination of Grinior's oxistenco as a golng 3J°
busingss, tha insolvancy of Grantor, tha appoimmeont of a rocoivor tor any pan ol Gramor's proporty, any P
assignment for the benofit of creditors, nny typo of croditor workout, or tho commancomont of any procéoding N
undor any bankruptey or (nsolvongy iaws by or against Granlor,

Forociosuro, Forfolture, otc, Commaoncament of toraglosure or torloiliro &rocaudlngs. whethee by Judiclal
procoading, soll=halp, rapossossion of any othor method, by any croditor of Grantor or by any povernmantal
ufwncy apainst any of the Proporle/. Howovor, this subsaction ‘shnll not apply in tho ovont of & good faith
ciaput by Grantor”as to tha vivldity or ronsonablonony of tho clnim which 18 tho basis of tho loreclosure or
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"' bg.05-1908 ASSIGNMENT OF RENTS Pago §
‘I Loan No 884022001 {Continued)

FE™

1 ilinols,

Multiple Parties. Al obligations of Grantor under this Assignment shall be }o.‘nt and several, and all
references to Grantor shall mean each and every Grantor, This means that each of the persons signlng below
Is responsibtile for all obligations In this Assignment,

No Moditication. Grantor shall not enter Into any agreement with the holder 6! any morigage, deed of trust, or
other security agreement which has priority over this Assignment by which thal agreement s modified,
amended, extended, or ranawed withou! the prior writien consent of Lender. Grantor shall nelther reques! nor
accept any future advances under any such security agreemant without the prior wrilten consent of Lender,

Severability, 1t a court of competant Jurlsdiction finds any provigion of this Assignment to be Invalid or
unenforceable as to any Person or circumstance, such finding shall not render thal provislon invalid or
unenforceable as lo any other persons or circumstancas. if feasible, any such offending provision shall be
deemed to be modified 1o be within the imits of enforceabiiity or validity: however, if the offending proviston
cannot be so modified, i shall be stricken and all other provisions of this Assignment in all other respecis shail
remain valid end enforceable.

Successore urd Assigns, Sublect 10 the iimitations stated In this Assignment on transler of Grantor's
interast, this Assinnment shall be tinding upon and Inure to the benefit of the parties, their successors and
assipns, If ownarship of the Property bacomes vested in a person other than Grantor, Lender, without natice
10 Grantor, may uPal with Granior's successors with reference 1o this Assignment and the indebledngss by
waé‘/ oft Aor?egrg?e%’a a: Sxtension without relpasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time is of the Easence. Time is of the essance In the performance of this Assignment,

Waiver of Homestead Exemption, Grantor hereby releases and walives all rights and benefits of the
homestead exemption laws af 1@ State of lliincls as to all Indebledness secured by this Assignment.

Walvers and Consents. Lender shal not be deamed lo have walved any rights under this Assignment ?or
under the Related Documents) unless such walver is in writing and signed by Lender, No delay or omission
on the part of Lender In exercising any-vight shall operate as a walver ol such right or any other right. A
walver by any party of a provision of this Aegignmaent shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior walver Dy
Lender, nor any course of daaling belween Londer and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obliPatlons as to any lutura transactions, Whenaver consent by Lender is required
in this Assignment, the granting ol such conser( by Lender in any instance shall not constituie continuing
congent to subsequent instances where such consant-is requirad,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THF PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO iTS TERMS.

o B AL T T R T A L A A W S T T T A

GRANTOR:

K T i 5 e R A st -
_ WALLACE W SYKES S .

Srecetur, 77

WYLMARIE N SYKES
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