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THIS ASSIGNMENT GV LEASES AND REN'TS (this "Assignment), is made as of the
I duy of June, 1998 by LASALEE MATIONAL BANK, not personally but solely as Trustee
under o Prust Agreement dated Augise b, 1997, and Known as Trust Number T2T139 (solely in
its capucity as Trustee uforesuid and noteesonatly is herein referred w as "Frustee”) aid 1250
WEST VAN BUREN L.L.C., an ity Tuited Habitity company (the "Beneticiary") [ Trustee
and Beneticiary being reterred to herein boti inalviduatly and eollectively as “Assignor”} (0
FIRST BANK AND TRUST COMPANY OF 1LLIYOIS, an {linois banking corporation (said

bunk heing veterved o hereln s "Assignee™),
REGCELA LW

A, Trustee is the record owngr of s certain real praperty foeated in the city of Chicago,
Cook County, [linais, and more particuliely described in Exhibit &, atsehed hereto and made 4
part hereot (the " Premises™),

B, Beneficiary is the sole beneficiary of Trust No. 121139 and hokier st the entire
power of direction thereunder.,

G, Assignee has agreed (o lead to Assigror, and Assignor s agreed to burrow from
Assignee, un wnount ONE MILLION TWO HUNDRED FIF IY THOUSAND AND NO/100

DOLLARS ($1,250,000.00){the "Credit"),

D.  The Credit is evidenced by o Secured Demand Note of even dite lerewith (the
“Note"), execwied and delivered by Assignor w the order of Assignee, and that certain Loun

This instrament prepared by (and return afier recording to);
Robert W, Glantz, sy,
Shaw, Gussis, Domanskis, Fishman & Glantz,
LI West Washington, suaite 707

Chicago, Nlinois 60602 'S' Y A ‘ 'ﬁ'a
AR08 WOD 2 ¥ o
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Agreement of even date herewith (the "Loan Agreement”) by and between Assignor and Assignee,
and is secured by (i) a Mortgage, Security Agreement and Finuncing Statement of even date
herewith (the "Mortgage") made and exccuted by Assignor in favor of Assignee, conveying,
assigning and mortgaging the Premises and other property appurtenant or incidental thereto, and
(i) certain other security documents and instruments required by Lender. The Note, the Loun
Agreement, the Mortgage, and all other documents and instruments heretolore, now or hereafter
given as security for, or made in connection with the negotiation, origination or extension of the
Credit and all other *Liabilities" (as such term is defined herein) are herein sometimes collectively
teferred to as the "Loan Documents”,

£, Assignee requires, and Assignor is wilting to grant, as additional and further
security for rie) "Liabilities" (as such term defined in Paragraph 2 hereol), including without
limitation, the Zredit and all accrued interest thereon, an assignment of ail of Assignor's right,
title and interest it weand under (i) all "Leases,” and (ii) all "Rents" (as each of the foregoing
terms is herein defineds, upon the teems and conditions hereinafter set forth.

NOW, THEREFORE, to secure the payment, performance and observance of the
indebtedness and obligations heréby secured and also in consideration of the sum of One Doltur
($1.00) in hand paid to Assignor ind other good and valuable consideration, the receipt and
sufficiency of which are hereby ackiowiedged, Assignor hereby covenants und agrees with
Assignee us follows:

1. Assignor hereby assigns, transters, pledgss, hypothecater, sets over and delivers unto
Assignen all the vight, title and interest of Assignor, {40 and under all of the tollowing (the same
being herein sometimes collectively referred o us the “Zolluteral”):

() Al Leases, agreements for use and/or ceeyraney, licenses, concessiondire
agreements and other simitar documents and instruments, ane all amendiients, extensions
and venewals thereof respectively, if any, with wnants, oceupeits snd users (collectively,
"Tenats” and singutarly, “tenant”) in respect of all or any partor parts of the Premises
heeetolore, now or herealter made or agreed o by Assignor or iy predecessors of
Assignor, or by Agsignes under the powers herein graned, all being fiereis collectively
reterred to as “Leases”; und

(i) All the Rents, varnings, income, issues, revenues, contract rights and profits
of any and every Kind and deseription howsoever derivail. which may ow be due or
hereatter become dug, under or by virwe of any and all the Leases, or tenancies now or
herealter existing in respect of the Premises, or any part of parts thereof, or otherwise, all
heing herein collectively referred to as "Rents™;

it being the intention o hereby establish, to the fullest extent permitied by Taw, subject to
Parageaph 15 hereof, un absolute transfer and assignment unto Assignee ol all of Assignor's right,
ttle wd interest fn o under all of the Leases and all Rents,
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2, This Assignment, and the rights and interests herein granted and assigned to
Assignee, are made and given to seeure all of the following (the same being herein sametinies
collectively referred to as the "Liabilities™):

(W the prompt payment of the Credit and all accrued interest thereon, as and
when due, in accordance with the Note:

(b)  the prompt payment, when and as due, of all other indebledness, sums and
obligations which Assignor or any other person niow or hercatter obligated or liable in any
wayo; the Liabilities (any such other person being herein referred to as "Other Obligor”)
is obliguted to pay under, pursuant to or in connection with the Note, this Assignment and
the other Lean Documents;

() thedull and faichful performance and obscrvance of cach and all the
covenants, agreemanss, conditions, representations, warranties and provisions contained
in the Note, this Assignitent and the other Loan Documents;

(d)  the repaymeit, when required, of all future advances and expenditures that
may be made by Assignee, at iteelaction, to or for the account of Assignor or any Other
Obligor, including, without limiwiisn, advances or expenditures by Assignee (o pay or
discharge insurance premiums, costs of repair to and maintenance of the Premises, taxes
and any other liens, claims, security interects or encumbrances affecting the Premises,
whether the obligation of Assignor or any Gtlier Obligor, all with interest thereon at the
"Default Rate™ (as such term is defined in the piorz); and

(¢)  the repayment, when required, of all costsand expenses, including without
limitation, court costs and attorneys' fees and expensee raid, suffered or incurred by
Assignee in connection with or arising out of the enforcemens, 1eatization and/or protection
of (i) this Assignment, and the rights and interests herein granted-aid assigned to Assignee,
(i) the Liabilities, (iil) the Collateral and (iv) the Premises, all with interest thercon at the
Default Rate,

3. Assignor does hereby authorize and appoint Assignee its true and lawiiiutorney,
with tull power of substitution and with full power for Assignee, in its own name and stead or in
the name and stead of Assignor, which authorization and appointment are irrevocabie and coupled
with au interest:

(@)  To take possession of, and to hold, operate, manage and control, the
Premises and to conduct the business thereof either personally or by its agents; to make
and complete itself or by purchase, at the expense of the Premises and Assignor, (i) all
repuairs, renewals, replacements, alterations, additions, betterments and improvements 1o
the Premises and (i) all construction, replacement or rebuilding then in progress on the
Premises; and to purchase, cancel, modify, amend or otherwise control and deal with any
and all poticies of insurance of any and al} kinds now or hereafter covering or affeeting the
Premises, all as may be deemed appropriate by Assignee in its discretion,

3.
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() Torent, tease or letall or any portion of the Premises o any party or parties
atsuch Renes and upon sugh terms us Assignee shatl, i its diseeetion, determine, inchiding
Leases for terms expiring beyund the maturity of the Liubilities and/or the peried of
redemiption, irany, alowed in the event of toreclosure upon the Mortgage: o cancel, alter
or modily the terms and provisions of uny and all of the Leases as Assignee may, in its
diseretion, determine o demand, colleer and receive all of the Rents arising from or
aecruing at any time hereafter, and that are now due or iy hereafter become due under
vl and every of the Leases, or tenancies now or hereilter existing in respeet of the
Premises: and to colleer any and all Seeurity Deposits,

(¢} 'Toendorse tie nume of Assignor on, or 1o esecute in the name ot Assigney,
and Lgeposit in bank sceounts for colleetion, any and all chieeks, notes and olher
instruments ceeived i payment of uny und all Rents und Secarily Deposits; aid o execute
or give any w2l reeeipts or other similar tnstraments in respect thereof in the name of
Assignor or in thesame of Assignee,

() Touse suchmeasures, legal or equitable, as miy be deemed appropeiste by
Assignee, in its discredon, to enforee any and all covenants, agreaiments, conditions, and
obligations of ‘Tenants undee say of the Leases, or any of e tenancies now ot hereafler
existing {n respect of the Prefaians. or any part thereof, the payment of Rents, or the
collection or realization of any securiy-given in connection therewith, or to seeure or
rwsineain possession of the Premises, ceapy portion thereof, including without limitation,
actions for the recovery of rent, actions inroieible detainer and actions in distress for rent;
to make adjusument of clainis and Lo institaie,/proseeute, seitle or compromise, either in
the name of Assignor or in the name of Assignee; proceedings at law or in equity in order
to protect the Premises, to recover Sceurity Deposivior other proceeds respecting the
Premises, or to abate any nuisance on the Premises, and i’connection therewith, exceute
and render any and all documents, papers and instruments:gnd

e} To otherwise act in Assignor's name, place and Stead, and exercise all
rights, powers and remedies available to Assignor under cach and evely of the Leases.
The foregoing rights of Assignee shall not be exercised until an Event of Pefault (as herein
defined or used) shall occur or exist,

+, Assignor hereby grants 1o Assignee full power and authority to exercise, without
notice to Assignor (notice thereof being hereby expressly waived by Assignor), each and every
of the rights, interests, privileges and powers herein granted and assigned at any and all times
hereafter, with full right and power to use and apply, to the extent thereof, the Rents 1o the
payment of any of the Liabilities, in such order as Assignee may determine on account of the
following, but without in any manner limiting the generality of the rights, powers, privileges and
authority conferred on Assignee by this Assignment.

(a)  to the payment of the operating expenses of the Premises, including without

limitation, (i) cost of management (which shall include reasonable compensation (o
Assignee and his agent or agents, if management be defegated to an agent or agents}, (il)
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established claims for damages, i any, (i) court costs and attorneys’ fees and expenses
incurred by Assignee in comection with any and all actions and things which, by this
Assignment, Assignee may do or cause to be done, and (iv) premivms on fire, lability and
property insurance and on insurance against such other hazards, cusuilties and risks s
Assignee may, in its diseretion, deem appropriste,

(b)) to the payment of taxes and special assessments now due or hereulter
becoming due ot the Premlses;

(©) o the payment of costs for the completion of construction, replacement or
rebuidaing then in progress on the Premises, or any purt thereof, or for repaies o and
decorationrehabitivation and improvement of the Premises, or any part thereof, including
without iiratagion, the costs from timne o time ol installing or replacing furnitre and ap-
pliances, and beariag, air-conditioning, ventilating, gas and eleetric fixwres, components
and systems therelaand of placing the Premises in sueh condition w will, in the judgment
ot Assignes, tmake the Fremises readily rentable;

(Y to the payment of ull Linbilities; amd

(@ tothe puyment of iy deficiency which mity result tromany foreclosure as
provided in the Mortgage.

After payment in full of the foregoing items, the isdance, i any, of the Rents shitll be paid
Assignor, or to such other peeson or entity then entitied Yazeeta pursuant to the Taws of the State
of Hlinois, The foregoing rights of Assignee shafl ot beteaereised wntil an Bvent of Default (as
herein defined or used) shiall oceur or exist,

5. [t is understoud and agreed thiat the rights, powers and-priviteges Terein gearted and
assigned W Assignee stiall be deered specinl remedies given to Assigheg and shall not be deenned
exclusive of any of the rights, powers and remedics provided in the Now: and the other Loan
Ducuments, but shall be deemed additional remedies and cumulative with al? such other righs,
powers and remedles, and each and all sueh rights, powers and remedivs may be pursued ot
exercised singly, successively or simultneously, at such time or times or in saciorder us
Assignee may, in it sole diseretion, eleet, Mo Builure on the part of Assighee (o eNerciseand no
delay it exercising, uny rights, powers, privileges, interests, remedies or authorizations hereunder
shall operate as & walver thereol, nor shall any single vr purtial exercise of any such rights,
powers, privileges, interests, remedies or authorizations by Assignee preciude any other further
ot future exercise thereof or the exercise of any other rights, powers, privileges, imerests,
remedies or authorizations,

0. It is uxpressly understood that no judgment or decree which may be entered virany
of the Liabitities shall operate t abrogate or lessen the effect of this Assignment, but thag this
Assignment shall continae in fub) force and elfect umil any and all Liabilities, in whatever form
the Liabilities may be, and uny and all costs and expenses incurred and sustained by virtue of the
authority herein contained have been fully and finafty puid and discharged from the Rents of the
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Premises, or by Assignor, any Other Obligor, or any of them, or from any other source, or unti}
such time as this Assignment may be voluntarily released. This Assignment shall remain in full
force and effect during the pendency of any foreclosure proceedings, both before and after sale,
until the issuance of a deed pursuant to a foreclosure decree, unless the Liabilities are tully and
finally paid and discharged before the expiration of the period of redempiion, if any.

7. Assignor hereby represents and warrants (o and covenants with Assignee that:

(i)  exceptas previously disclosed in writing, to Assignee, there are no Leases,
or fenancies, written or otherwise, now in existence or in force with respect to the
Peetiuses, or any part thereof,

{3/ Assignor is the sole and absolute owner of all the Collateral, and except for
the Permitted Fxceptions (as defined in the Loan Agreement), such collateral is free and
clear of all lieag, slaims, security interests and encumbrances;

(i) Excepuier the Permitted Exceptions, Assignor will not, at any time during
the term of this Assignment, sell, pledge, assign, transfet, set over or otherwise encumber,
or permit or suffer to be swid, pledged, assigned, transferred, set over or otherwise
encumbered, she Collateral or perform or omit to perform any act or execute any other
document or insteument which miglt prevent Assignee from fully exercising and enjoying
its rights, powers, privileges and benefits tnder this Assignment;

(v Assignor has full right and power and fawful authority to execute and
deliver, and to pay, perform and observe afl thedt covenants, conditions and obligations
under, this Assignment and assign, transfer and set over to Assignee all the Collateral,
together with all the rights, interests, powers, privileges-ana authority herein granied, as-
signed and conferred upon Assignes,

(v)  This Assignment constitutes o legal, valid amdviading obtigation of
Assignor, enforceable against Assignor in accordance with the terms aervof;

(vi)  No Rents have been or will be paid by any Tenant or otheiperson in
possession of any portion of the Premises more than thirty (30) days priot o (he due daw
thereol;

(vii)  The paymens of the Rents to acerue for any portion of the Premises have not
been nor will be, nor will be permitted or suffered tw be, deferred, waived, released,
discounted, dischurged, compromised or otherwise adjusted except as heretofore disclosed
in writing to Assignee in connection with Leases existing at the time of execution of this
Assignment;

(viii)  Hach of the Leases is valid, binding and enfisreeable in accordiner with s
terms, and none has been ubtered, modified, wmended, teriinuted, cancelled, surrendered,
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renewed or extended, and no term or condition thereod has been waived or released in any
maaner whatsoever, except 4s previously disclosed, in writing, o Assignee;

(ix)  There is no default now existing under any of the Leuses wid no events
presently exist under or in connection with any of the Leases, which events would, with
the giving of notice or the lapse of time or both, constitute a defuult thereunder,

(x)  Assignor will, at Assignor's expense, observe and perform, or cause o be
paid, observed and performed, each and every covenant, condition and obligation on the
pat ot the landlord to be paid, observed and performed under the Leases and enforce
(exclading enforcement by termination of any of the Leases, except as consented by
Assigaes - which consent shall not be unreasonably withheld) the observance and perfor-
mance o-¢zeh and every covenant, condition and obligation by the Tenants to be observed
and perforiied vader all Leases, and

(xiy  Assignor shall give prompt notice to Assignee of each notice received by
Assignor asserting or ciaiming that a default on the part of the Jandlord has occurred under
any of the Leases together with a complete copy of each such notice.

8. Assignor shall not, fronvazd after the date of this Assignment without the prior
written consent of Assignee, which consent shait.not be unreasonably withheld: (i) make or enter
into any Leases or any tenancies, or otherwize It all or any part of the Premises, (ii) cancel or
terminate, modify, amend or otherwise alter the-tezms and provisions of any of the Leases, (iti)
consent to or otherwise permit the assignment by any Tevant of its interest under any of the Leuses
or the subletting by any Tenant of all, or any part of, tie Premises now or hereafter demised or
let under any of the Leases or any of the tenancies o (iv)-nstitute any proceedings for the
dispossession or eviction of any Tenant under any of the Leases or any of the tenancies. I,
without the prior written consent or approval of Assignee, any Oiuhe foregoing acts or actions
shall be committed or permitted by Assignor, then any such acts or s5tions shall not be binding
upon Assignee, and uniess subsequently confirmed or ratified expressly inwriting by Assignee,
shall be deemed null and void, and further, shall, at the option of Assignee,/ copstitute an Event
of Default under this Assignment,

g, [f any of the Leases provide for the abatement of rent during the repaiv <tbuilding
or restaration of the Premises by reason of fire or other casualty, Assignor shall turnish to
Assignee rental insurance, the policies to be in amount and form and written by such insurance
companies as shall be acceptable to Assignee.

10.  Nothing herein contained shall be construed as consticuting Assignee a trustee or
mortgagee-in-possession. 1n the exercise of the powers herein granted and assigned to Assignee,
o liability shall be asserted or enforced against Assignee, Assignor for itself and for and on behalf
of all persons claiming or to claim hereafter by, through or under Assignor, hereby expressly
waiving, and releasing Assignee from, all such linbility,
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L1 Assigne shall not be inowny way: (i) responsible for the control, care and
magenient of the Premises, or any part thereot, or for any waste committed or peentitted vn the
Premises, or aay paet theeeol, by any ‘Tenant or other person, (i) obligated 1o perform or
discliaege, nor does Assignee hereby undertake to perform ot dischurge, any obligation, duty or
Liaabritity uncler the Leases under or by reason of this Assignment, and (i) liable by reason of any
dangerous or defective condition of the Premises, or any part thereof, resulting in loss, diunage
o ijury to the propecty or person of any Tenant or of uny other person. Assignor shall und does
lseeby agree to pay and to indemnify, save, protect wnd hold forever harmless Assignee and its
direetors, employees or agents (collectively, "Assignee's [ndemnitees”) of and tfrom any wnd all
loss, cost, santge, expense, claim, demand and liability, including without limitation, vourt costs
and reasonaile attorneys' fees und expenses, which Assignee’s lndemniiees, orany of them, may
or might inear) sufter or sustain or for which Assignee's Indemnitees, or any of them, may
become obligmad ur-dable, in any way, by rewson of, in connection with or resulting Trom (a) this
Assignment and the-ghes, powers and interests herein granted and assigned o Assignee, (b) any
alleged obligations or ndertakings on Assignee's purt t pertorm or dischirge any of the terms,
covenants or ugreements coraitied in te Leases any tailure or alleged failure by Assignor to pay,
perform or observe any coveranes. conditions and obligations on the part of the Taadlord 10 be
paid, perforned and observed under die Leases or (¢} any foss, dumage or injury 1o the property
or person of any Tenant or of any othsroerson on or ubout the Premises or any purt thereol. If
any of Assignee's Indetnnitees shall be-sraieet to any liability indemnitied hereunder, and such
Liability is not paid or satistied by Assignor within three (3) business days after demand therefor
by any of Assignee’s Indemaitees so aftected, thar-the amount thereof shall be, so much additionil
Liabilities and shall bear interest from the date ofdemand until reimbursement is received wt the
Default Rute, and Assignee shall have, in addition toany other right, power or remedy availuble
to Assignee, the sume rights, powers and remedies in the event ot the tailure to pay promptly any
such amount by Agsignor as in the case of a default by Assignztin the payment of the Liabilities,
The indemnity of Assignor under this Paragraph 11 shal sarvive any termination, release or
satisfaction of this Assignment.

12, Assignee shall not, in any way, be responsible for failur2to do any or all of the
things for which riglts, interests, powers or authority is herein granted and assighed to Assignee;
and Assignee shall not be liable, in any way, for the collectability, collection or zp:-eollection of
any of Rents or security deposits, nor shall Assignee be required to make an accoitiing for the
benetit of Assignor, except for monies actually received by Assignee in accordunce with tae terms
hereof, Assignor, for itself and for and on behalt of all persons claiming or to claim hereafter by,
through or under Assignor, hereby expressly waiving, ane! releasing Assignee from, any and all
such responsibility, liability and requirement.

13 Assignor further specifically authorizes the Tenants under each and all of the
Leases, and any tenancy now or hereafler existing in respect of the Premises, or any part thereol,
to pay all unpaid Rents agreed upon under the Leases or any tenancies o Assignee upon receipt
of written demand from Assignee stating that an Event of Default exists and directing that payment
of Rents be made to Assignee or such other person(s) as Assignee may desigrate,  Assignor
acknowledges and agrees that (i) each and every Tenant shall have the right to rely upon any such
demand, and the statements and directions therein contained, of Assignee, and shall pay such

.8.
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Rents to Assignee, without any obligation or right on the part of such Tenant o inguire as (o
validity or propriety of any such demand by Assignee and notwithstanding any notice from or
ctuim of Assignor to the conteary, and (i1) Assignor shall have no right, elaim or recourse against
any such Tenant, and al) Tenants are hereby relieved of all duty, lability and obligation 10
Assignor, in tespect of all Rents so paid to Assignee,

4. Assignor turther agrees to assign and transter to Assignee all future Leases and to
execute and dediver, at the request of Assigaee, all suclt turdier assurances and assigmmens of the
Leases and Rewts, as Assignee shall from time to time require.  Upon request by Assignee,
Assignor shall deliver to Assignee duplicate originals (or if permitted by Assignee, true and
complete copics thereal so certified by Assignor) of cuch and afl of the Leases in existence Trom
time 1o time,

15, Althougroitis the intention of the purties that this Assignment shall be a present
assignment, it is expresglyeunderstood and ageeed, anything herein contained o the comrary
notwithstanding, that until antrent of Default (ns such term is herein detined or used) shall oceur
or exist, Assignor shall have the right and privitege only to collectdd retain the Retis, to enforee
the collection thereof by appropeinte action or proceeding in the name of Assignor, and o
otherwise munage the Premises, butanty in steier compliance with the terms, covenants and
coiditions herein comained.  The Toregaiag rights and priviteges of Assignor shull, upon the
occurrenee or eXistence of any Bvent of Daibult, automatically and immediately cease
termmitiate, withowt gotee to Assignor (notlce-astdo any such Event of Defanlt being hereby
exprassly walved by Assignor),

16, This Assignment and the other Loan Dechments (collectively, the "Security
Pocunients™ for the purpose of this Paragraph only) constitite cqual seeurity for the payment and
dischurge of the Liabilittes, and none of the Tiens or seeurity mtecests evidenced by the Securily
Dacuments shall be deemed to have preference or priovity over any other of the Tiens or security
interests evidenced by the Security Documents.

17, Nothing herein contained, nor the exercise by Assignes o any of the rights,
powers, privileges, interests, remedies and authority heretn granted and ussigned. st be, or shall
be construed to be, an affiemation by Assignee of uny of the Leuses or vt any optiarno retew or
extend the sume, or an assuniption of Hability under, or a subordinition of the lien of the Mortgage
or of the liens, rights and interests ceeated by this Assignment and the other Loan Documents o,
aqty of the Leases or any such option,

(8. Assignor hereby grants to Assighee a seclrity imterest in Rents and Seeurity
Deposits pursuant o the Unitorm Commercial Code of the State of Minvis (the "Code®), and this
Assignment shall operate o8 a seeurity agreement under twe Code, thereby entitling Assignes o
al) the benefits, vights and remudies thereln conlerred upun i seeured party (as such term is
defined in the Code). Assignor will, ut the request of Assighee, exectle o join with Assighiee in
executing and, at Assignor's own expensy, (e and refile under the Code, such finaneing
statements, wnendments thereto, continuation statements and other documents in such states and
i such offices us Assigiiee may deem necessary or approprinte and wherever required or permitted

9.
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by law in order to perfect and preserve Assignee's security interest in the Rents and security
deposits, and hereby authorizes Assignee to file financing statements, amendments thereto and
continuation statements relative to all or any part of the Rents and security deposits without the
signature of Assignor where permitted by law,

19.  Assignor hereby agrees that the occurrence or existence of any of the (oliowing
events or conditions shall constitute an event of default (herein referred to singularty as "Event of
Default” and collectively as "Events of Default”):

() Any representation or warranty made by Assignor cr any Other Obligor,
or their respective agents, in this Assignment, the Note or any of the Other Loan
Documents or in any other agreement, instrument or statement contemplated hereby or
thereby; ‘winde or delivered pursuant hereto or thereto or in connection herewith or
therewith, siial b= breached or violated, or prove to be false, misleading or inaccurate, in
any material respest and, to the extent such breach or violation can be corrected, such
breach or violation shali continue uncorrected for a period of twenty (20) days after writlen
notice thereof to Assigiee;

(i) Assignor shali_segardless of cause or reason, fail to pay, perform or
discharge, when and as due, any- ahilities; or

(i An "event of default" ¢ "Default” (as such terms are therein defined or
used) shall oceur or exist under, pursuant w.or.in connection with the Note or uny of the
Other Loan Documents and such event of Gefanlt or Default is not cured or correcied
within any applicable grace or curative period provided thereunder.

20, Upon the oceurrence or existence of any one or tore of the Events of Default, then
at the option of Assignee and without demand or notice to Assignor{demand and notice as to any
Event of Default being hereby expressly waived by Assignor, exceptiun such notices as may be
provided in Paragraph 19 hereof), Assignee shall, to the futlest extent permiited by law, be entitled
to exercise (1) all the rights, powers and remedies, i any, available under the Code then in elfect,
(i) any and all other rights, powers and remedies as permitted in this Assignmeniine Note and
the Other Loan Documents and (ifi) all such other rights and remedies as may be provided at law
or in equity.

21 All the terms, covenamts, conditions, representations and provisions and all the
warranties, in the case of makers and obligors, contained in the Note and the other Loan
Documents are, by this reference, adopted and incorporated into this Assignment to the sume full
extent and with the same binding foree and elfect as it afl such terms, covenans, conditons, repre-
sentations, provisions and warranties were berein stated in full, it being the express intent that this
Assignment, the Note und the other Loan Documents each complement and supplement the others
to the extent tecessary o required (o protect, preserve and contirm the rights, powers, interests
and remedies of Assignee in respeet of the Liabilities,
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22, Eachof the Leases shall remain in full foree and effect irrespective of any merger
of the interest of any landlord and any Tenant under any of the Leases,

23, Any notice, demand or other communication required or permitted hereunder shall
be in writing and shall be deemed to have been given if and when personally delivered, or on the
seeond business day atter being deposited in United States registered or certified mail, postage
prepaid, and addressed to a party it its address set forth below or o such other addyess the party
to receive such notice may bave designated to all other parties by notice in accordance herewith:

Il 1o Assignee: First Bank and Trust Company of Hlinois
300 East Northwest Highway
Palatine, Tinois 60067
Attn: Michael C. Winter

with o copy to: Ross & Hardies
150 North Michigan Avenue, Suite 2500
Chicago, Illinois 60601
Aun: Robert W, Glantz, Esq.

[f 1o Assignor: 250West Van Buren L.L.C.
¢/o Rezmar Corporation
853 Norti-Eiston Avenue
Chicago, lliinz1s.60622
Aun:  Daniel 57 Makru
Antoin Rezko

Witk a copy to: Rezmar Corporation
8353 North Elston Avenuc
Chicago, llinois 60622
Auention: Michael J, Sreenan

or to such other address the party to receive such notice may have furnished theretofoes o all other
pacties by notice in accordance herewith, Except as otherwise specifically requircd herein, no
notice of the exercise of any right or option granted to Assignee herein is required to he' given,

24 (@ This Assignment, and all the provisions hereof, shall extend to and be
binding upon Assignor, ils successors and assigns, and upon any party or parties from time
 time permitted to hold title to or have an interest in the Premises, except that the benefits
and privileges accruing to Assignor hereunder shall only extend and inure to such of the
successors and assigns of Assignor or such party or parties as may be permitted pursuant
to the Mortgage. This Assignment and all the rights, powers, privileges and immunities
herein assigned and granted to Assignee shall extend and inure to the benefit of the
successors and assigns (including all holders, now or hereafter, of the Note) of Assignee.
The terms "Assignor” and "Assignee” and all personal pronouns as herein used shatl be
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tekent o include the singular or plural, and the maseuline, teminine or newter gender, as
ny De applicuble,

(b Al the Linbilities and ubligations of Assignor hereunder are, and shall be,
ab all times, foint and several,

() This Assighment shall in all vespects be construed and enforeed in
aceordane with, and governed by, the kiws of the State of llinois. This Assighment may
ot e wnended or modified, nor may any of the wterests and vights tiereby assigned be
reteased, except by @ writing signed by or oi behalt ol the purty 10 be boud thereby.

@) Assignor ageees o puy, on demand of Assignee, Al costs ind expenses,
including without limitaion court costs wd reasonable attorneys' fees and expenses, paid,
sustained orfirred by Assignee i connection with the enforcement of this Assigniment,
with interest thereon, lrom the date on which such costs amd expenses ire so paid, sus-
tained or ineurted by-Assignee to the date of receipt of payment theeeol from Assighor,
i the Default Rate,

(¢)  Wheaever possible, each provision of this Assignment and the application
thereo! shalt be interpeeted t stch pamanner as w be effective, valid und enforceable under
applicable law, but if any provisions of tis Assignment, or the application thereol to any
persons or circumstances, shall be invalid. ittegal or unenforceable in any respect under
sieh law, sueh provision or application sholi be inelfective to the extent of such invalidity,
illegality o unenforcenbility, without rendering invalid, illegal or unenforeeable the
remainder of such provision or the remnining provisions of this Assignment, or the
application of such invalid, illegal or unenforeeabic provision t persons o circumstances
other i those to which such provision is invalid, ilegador unenforeeible,

() The recitals to this Assignment are hereby incornorated into and mide a part
of this Assignment and shail be deemed coventats, representations @ad warranties binding
upon Assignor,

() The covenants, representations and warranties made by Assigoss under this
Assignment ave, and shall be deemed o be, of continuing force and effectvitt all the
Liabilities have been fully and finally paid, discharged and performed.

25, This instrument is executed by LaSalle National Bank, not personaily, but as
Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it
as such Trustee (and said Trustee hereby warrants that it possesses full power and authority to
execute this instrument), aud it is expressly understood and agreed that nothing herein contained
shall be construed s creating any liability on said Trustee persoually to pay any indebtedness
aceruing hereunder, or to perform any covenant either express or implied herein contained (it
buing understood and agreed that each of the provisions hereof, except the warranty hereinabove
contained, shall constitute a condition and not a covenant or agreement regardless of whether the
same may be couched in language of a promise or covenant or agreement), ali such personal

-12-
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liability, if any, being expressly waived by the Lender and by every person now or herealfter
claiming any right hereunder, and that so far as the said Trustee is coucerned, the Lender shall
look solely to the Premises and to the Collateral hereby assigned or conveyed and 1o other security
agreements, documents or instruments and guaranties evidencing or securing the indebtedness
secured hereby for the payment thereof, by the enforcement of the liens, charges and other rights
created by suid Loan Document, in the manner herein and in said Loan Documents provided,

TRUSTEE AND BENEFICIARY HEREBY IRREVOCABLY WAIVE THE RIGHT
TO TRIAL BY JURY WITH RESPECT TO ALL ACTIONS OR PROCEEDINGS IN ANY
WAY, MAMNER OR RESPECT ARISING OUT OF OR RELATING TO THIS
AGREEMENT.

IN WITNESS WHEREOL, Assignor has coused this Assignment of Leuses and Rens to
be executed and delivered as of the date and year first above written.

ASSIGNOR:

LASALLE NATIONAL BANK, as Trustee and
Trugt Agresment dated August 1, 1997, ahd known
a8 l‘\ust No, l’ll{i(}

% \""“‘ ' //:" | )m

/w SRyIer /W "
; (

Altest: _
(\EH— Imd:l! and. "IJJ.:.L'LLm...............

1250 WEST VAN BUREN L.L.C., = Hiinwis limited
linbility company

By: REZMAR CORPORATION, an lllinvis
COFpRRItinn ih sole maniget

By: // ///.... ,

Nare:... ALl /' N _
[(s: CHELAMAY

Alles XJ&-M,\_ m/ / }Z‘A«Li ({
\lllts ,t,.,[.lm. Koo Q_Mﬂmi ...... -
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STATE OF [LLINOIS
y SS;
COUNTY OF COOK

[, the undersigned, 2 Notary Public in and for said County, in the State aloresaid, DO
HEREBY CERTIFY that OSEFH W, LANG , personally known to me to be the
of L,ASALLE NATIONAL BANK, and __ pohondyiiaeg  personally
ﬁ(nown to e to be the _ Mandatant Secretary, of said bank, and personally known to me to
be the same persons whose namies are subscribed (o the foreg,om[g mstrumenr appesred betore me
this day in perso.rand severally acknowledged that as su ICE PRES MT Bﬂnm nr
Secretary, respeetively, they signed and delivered the said instrument asg  PRESIAPNT
oA oW ofenid bank, as Trustee, and caused the seal of suid D‘tnummnt Sonretary
to be affixed thereto, as'their free and voluntary act and as the free and voluntary act and deed of
sald _En_#ars omava e as Trustee, for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this .34 day of June, 1998.

My Commission expires; . @? B el
il e 'T}' 3

RATLEE DGR
HOTARY PUBLIC STATE O LLINCHE B
My Commission Baates S0EE0 gy

LA AR D
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STATE OF ILLINOIS
) 88
COUNTY OF COOK

[, the undersigned, a Notary Public in .md for said County, in the State aloresaid, DO
HEREBY CERTIFY that __Apsynead oo, e e _dynemanl ol RI?MAR
CORPORATION, an [llinois corporation (thc "( orpordtion”) dnd S pupen Lo Dapdel] he
fast Soerefary  of the Corporation personally known to me to be the same persons whaose
namues aresubsdribed to the foregoing instrument, appeared before me this day in person and
severally ackrowledged that they signed and delivered the said instruments as their free and
voluntary act arc-on behalf of and as the free and voluntary act of the Corporaion for the uses and
purposes therein seciort,

Given under my hand@nd Notarial Seal this _2*” day of June, 1998,

_./A_{ ?;\’fi- // 4 /4 f’fﬂf‘ 4

» L {
Noiary .‘Jublac f

My Conumsslon expires:

) “OFFICIAL SEALY
LISA £ RAESZUTER

a1l 1S
My Commsssirn Exp 02272002

| Noiacy Pubtic, Spie of ilipois
Sesngrmmpn st - MV
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ENHULLE S

LEGAL DESCRIPTION

P77 LU700000; 1717 1U2013:000; 17-17-LET-D16-000;
717087007000, 1717 L1701 8:000; 17-17- 11 7:029-000;
1717117032000

ADDRESS: 7230 West Van Buren, Chicago, inis

PARCEL A

LOTS 20 THROUGHT 28, BOTHINCLUSIVE, IN THI SUPERIOR COURT PARTITION OF
THE SOUTH V2 OF BLOCK 23 INCTHE CANAL TRUSTELS' SUBDIVISION OF THE WEST
Ve AND THE WEST Ve OF THE NOKTHEAST 14 OF SECTION 17, TOWNSHIP 39 NORTIH,
RANGE 14, BAST OF THE THIRDPRINCIPAL MERIDIAN, IN COOK COUNTY,
[ELINOIS.

PARCEL I3:

LOT 35 AND THE WEST 18 FEET OF LOT 20 AND THE WEST 33 FEITT QF LOTS 26 AND
27 IN S.L. BROWN'S SUBDIVISION OF THE NORTH “%-OF BLOCK 23 IN CANAL
TRUSTEL'S SUBDIVISION OF THE WEST Y2 AND THE WESY Y OF THE NORTHEAST
144 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 10/EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

[) t\ RC EL C H

THE WEST 53 FEET OF THAT PART OF THE EAST WEST 12 FOOT PUBIAC ALLEY,
HERETOFORE VACATED BY ORDINANCE OF THE CITY OF CHICAGO, DATEDIULY
19, 1989 AND RECORDED OCTORBER 13, 1989 AS DOCUMENT 894874 14; LYING SOUTH
OF THE SOUTH LINE OF LOTS 21 TO 25, BOTH INCLUSIVE, LYING NORTH OF THE
NORTH LINE OF LOT 26 AND THE EASTWARDLY EXTENSION OF THE NORTH LINE
OF LOT 26: LYING WEST OF THE WEST LINE OF LOT 20 AND LYING EAST QF A LINE
DRAWN FROM THE SOUTH WEST CORNER OF LOT 25 OF THE NORTH WEST
CORNER OF LOT 26, ALL IN §.L. BROWN'S SUBDIVISION OF THE NORTH ': OF
BLOCK 23 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 2 AND THE WEST 12
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, HLLINOIS.
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