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MORTGAGE

THES MORTGAGE ("Seeurity Insirument) isgiven on the Jded duy ol Muy, 1994,
The mortguper is JAMES ROBERT LOYE AND ISALORA LOVE | HIS WIFE, AND WALTER WIHLLIAMS & AS

warriod to Joyeo MOWLLLione (“Borrower”),

\ {é Thix Seeurity lastrument is given o LENDEX, INC, A CORPORATION, whichy is orgonized wnd exising wder the lows

5

of the State of TEXAS, and whose ddeess s 1240 NORTEH DALAAS PARKWAY, SUFTT I, DALLAS, TENAS
18007

("Lender"),
Boreower owes Lender the prineipal sum of SEVENTYTHRER THOUSAND SIX HTUNDRED NINETYEIGI and
NOAsDOlurs (VS § 23,698,000, This debt is evidenced by Borrower's nate <eted the sume date ns this Seeurity
Instrwment (“"Nute"), which provides for monthly pnyments, with the ol dein, it nov praicestier, due and payuble on June
1, 2038, This Security [nstrument seeures 1o Lender: (o) ie repayment of the debt eviderced by 1he Note, with interest,
nod all renewals, extensions and modifleutions of the Notey (b) the payment of all other supseawith interest, ndvineed
wtder pazugraph 7 o proteet the seeurity of this Security Instrument; and (<) the performance ol Rorrower's covennnts
and ngreements under this Seearily Insteament snd the Note, For this purpose, Borrower does Seraby mustpuge, grant ¥ o)
niwd convey 10 Lender the Tollowing deseribed property [oeated in COOK County, Hlinois: \

THIS TS NOD HOMESTIAD PROPERIY AS 10 WALTER WITLIAMS
{LLINOIS FHA MORTGAGE 10/BS (Pago 1 of 7 Puges) "G
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I the amounts held by Lender Tor Escrow Hems exceed the amounts permitied to be held by RESPA, Lender
shall secount 10 Borrower (or the excess unds us required by RESPA. If the amounts of funds held by Lender al any
time are not sufficient to pay the Escrow lems when due, Lender may notify the Borrower and require Borrower o make
up the shortage ns permitied by RESPA,

‘Fhe Escrow Funds are pledged as additional security Tor all sums seeured by this Seeurity Instrument, I Borrower
lenders 1o Lender the full payment of ali such sums, Borrower's account shall be credited with the balance remaining
for all instaliment items {u), (b), and (c) and any mortgage insarance premium installmen) that Lender bas not become
obligated to pay o the Seerelary, and Lender shall promptly refund any excess funds (o Borrower,  Immedintely prior to
4 foreclosure sale of the Property of its uequisition by Lender, Borrower's nccount shall be eredited with any balnnee
remaining for olt instalimems for items (n), (b), and (¢),

3. Application of Puyments, Al payments under paragraphs 1 und 2 shall be applied by Lender s follows:

First, 10 the moringe insurance premium o be puid by Lender to the Secretary or o the monthly churge by the
Secretry instend of the menthly morigage insurnnee premivm

Seeond, Lo uny taxes, special assessments, leaschald payments or ground rents, and fire, Dood and other hazard
insurdnee premiums, hs reguired;

Third, to interest due under the Note;

Fourth, o amortization of the principal of the Nole; und

fifth, 1o i chirges due under the Note,

4. Fire, Flooe and Other Huzaed Insuranee. Borcower shall insure all improvements on the Property, whether
now in exislenee of sabiequently erected, against any hazards, cosuahies, and contingencis, incleding fire, for which
Lender requires insuranes, This insurince shall be maintined in the amounts mxd for e perods thit Lender requires.,
Barrower shall also Insurc s sprovements on the Froperty, whether now in existence or subsequently erected, ngnins
toss by floods to the extent required by the Seeretary. All insurance shall be carried with companies npproved by Lender,
The insurines policies nnd oty reneseals shall be held by Lender and shudl inekede loss payible eiuses in Taver of,
in o foemy ageeptable to, Lendern

I the event of loss, Borrowersholb-give Lenger immedinte notiee by muil, Lender mny muke prool of loss il not
made promptly by Borrower,  Ench insuiunee company concerned is hereby authorlzed nnd direcied to muke payment
for such foss directly t Lender, instead of to/derrower and 1o Lender jointly, All or any part of the insurance proceeds
may be applicd by Lender, m it option, either (4) 12the reduetion of the indebtedness uider the Note und this Seeurity
Instrument, first (o any delinguent nmounts appliea i the order in purageaph 3, und then 1o prepayment of priscipal,
or {b) to the restorution or repuie of the damuged Propergs Any application of the procecds 10 the prineips) shinll not
extend aor postpone the due dute of 1he monhly payments which nee referred to in purngraph 2, or chinge the umount
of such puyments,  Any exeess insurinee proceeds over ai masunt required to pay oll ovistanding indebtedness wnder
the Note and this Seeurity Tnstrument shall be paid to the erin fegally entitied thereio,

I the event of toreclosure of this Security Instrument o7 other franster of Hile 10 the Property that estinguishes
the indebrediess, ull right, lde s interest of Borrower in und 1o wawrance policies in foree shall piss 10 te purchuser,

& Ocenpuney, Preservation, Molntenines wnd Protectici of the Property; Boerower’s Lotin Applieation;
Lenseholds,  Borrower shall oceupy, establish, and use the Property as Evrrower's principn! residence within sisty duys
alter the execulion of 1his Security Insirument {or within sisty duys of o Inteearke or transter ol the Property) und shud)
continue (o oceupy the Property is Borrower's prineipal residence Tur at least ot yenr piter e dile of oceupaney, unless
Lender determines thint requirement will couse undue hardstidp for Borrawer, or upions oxtenuimting cireumsianees exist
which are beyond Borrawar's comrol, Borrower sholl nodily Lender of any extetumingoeireumsiamees, Borrower shal)
not commit waste or destroy, damage or substantinlly chinge the Property or allow the Freperivto deteriorste, rensonnble
weur and tonr exeepted, Lender may inspeet the Propeny [ the Property is viennt or abackaed e the loan is In delul,
Cender may ke reasonable uetion o protecs and preserve sueh vaesst or abapdoned Properiy, - srower shill also be
in defmlt I Borrower, dutlng the loun appllention process, gave twieriully fise or inneenrate infarsmtion or statements
to Lender (or (uiled to provide Lender with any materind information) i connection with the toun evideriead by the Note,
including, but not fmlted w, representutions coneerning Borrower's oeeapancy of ihe Propety s u plineipul residence,
(£ thiw Seearlty nstrament iy onon lensehild, Borrower shull comply with the provistons of the leuse, 11 Borrower nequires
fee tle 1o the Property, the lensehold and fee tle shall not be merged unless Lender agrees 1o the merger in writing,

6. Contdemuntion, The provewds of uny nward or chwin lor dumsgies, direet or comsequential, iy connection with
any comdemusation or othee wking of any purt of the Property, or for comveynnee i plice of condemnation, are hereby
nasigned ok shind! be poid 10 Lender o the extent of the [l nmount of the indebtedness thas remuing unpild under the
Note and this Securlly Instrument, Lender shall upply such progeeds o the reduetion of the indebtedness uinder the Note
ted this Seearily Instrument, first to oy delinquens amowms applicd I the onder provided i paragraph 3, und ten o
prepuyment of princlpal. Any appliention of the proceeds 1o the principal shalt not exiend or postpone the due dine of
e monthly puyments, which nre referred w in paragraph 3, or change the amonnt of sach paymenis, - Any exeess
proceeds over u amount required 10 piy all ouistanding indebtedness ueder the Note and tis Securily Instrument shall
be paid o the entny legadly entilled thereto,
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beenuse of Borrower's fuilure w0 pay an nmount due under the Note or this Seeurity [nstrument, “This right applies even
alter foreclosure proveedings are instituted, Fo reinstole the Sceurity Instrument, Borrower shall tender in @ lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligntions ol Botrower under
this Sceurily Instrument, foreclosure cosis and reasonnble and customary ntiorney’s [ees und expenses properly associaied
with the foreclosure proceeding,  Upon refnstntement by Borrower, this Securily Instrument nnd the ebligations that it
secures shall remain in eftect as il Lender had not required immediate payment in full. However, Lender is not required
to permit reinslalement il (i) Lender haw aceepied reinstatement afier the commencement of foreclosure proceedings
within two years immediately preeeding the commencement of u earrent foreclosure proceeding, (if) reinstatement will
preciude foreciosare on different grounds in the fulure, or (i) reinstatement will adversely nffect the priority of the lien
created by this Seeurity Instrument,

11, Borrower Not Relensed; Forbearance By Lender Not o Waiver,  Extension ol the time of payment or
madification of amortization of (he sums sccured by this Sccurity Instrument granted by Lender o any successor in
imerest of Borrower shall not operate to refease the lability of the original Bosrower or Borrower's successor in inferess,
Lender shall not be required to commence proceedings ugainst any suceessor in interest or refuse to extend time for
payment or othenvise modify amortization ol 1he sums sceured by this Securily Instrument by renson of sny demiand made
by the original dor;ower or Borrower's successors in interest,  Any {orbearance by Lender in exereising any right or
remedy shall not b w wadver of or preclude the exereise of any right or remedy.

12, Suceessors sad Assigns Bound; Joint and Severnl Linbllivy; Co-Signers, The covenants and agreements
ol this Seeurity [nstredentshall bind and benelit the suecessors and assigns of Lender and Borrower, subject to the
provisions of puragraph 9(h) Rarrower’s covenants and agreements shall be joint and several. Ay Borrower wha co-
signs this Seeurity Instrumens but does not exceeute the Note: (0) is co-signing this Sceurily Instrument only to mortgage,
grant and convey that Borrower's Gierest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated o pay the sums sceured by this Seeurity Instrument; and (¢ agrees that Lender nnd any other Borrower muy
agree (o extend, modify, forbenr or mitks any sccommodntions with regard to the terms ol this Seeurity Instrument or the
Note without thet Berrower's consent,

13. Notices, Any notice 10 Borsower provided {or in this Sceurity [nstrument shall be ghven by delivering it or
by mniling it by first chiss mail unless applicablunz reguires use of another method, The notice shall be directed to 1he
Property Address or uny other uddress Borrower teaisnnles by notice 1o Lender, Any notice (o Lender shall be given by
liest elass mail to Lender's nddress stated herein or wny gdress Lender desighntes by notice to Borrower,  Any notice
provided lor in this Securily Instrument shatl be deemed 16 have been given 10 Borrower or Lender when given s
provided in this paragraph,

14, Governing Lav; Seveenbility, This Security Instruraeni shall be governed by Federn] law and the law of the
jurisdiction in which the Property is locpled, In the event that any praision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shull not affect otherprovisions of this Security Instrument or the Note
which cun be given effect without the conflicting provision. To this cod the-provisions of this Security Instrument and
the Note are declared 1o be severable,

£5. Borrower's Copy, Borrower shall be given one conformed copy ofdhe Note and of this Sceurity Instrument,

16, Upanedous Substiences, Borrower shall not cause or permit the presence use, disposil, storuge, or release
of uny Huozardous Substanees on or in the Property,  Borrower shall ool do, nor/giiow nnyone else (o do, nnything
affecting the Property that is in vielntion of any Envitonmentaf Law. The preceding two serlenees shall not apply 1o the
presenee, use, or storage on the Property of small quantities of Mazardous Substances that #¢penerally recognized 1o
be approprinte (o normal residentin) uses and to maintenunce of the Property.

Borrower shall promptly give Leader wrilten notice of nny investigalion, ciim, demund,dssnit or other aclion
by uny governmental or regulntory agency ar priviie parly involving the Property and ony Flazariovs Substanee or
Environmental Law of which Borrower hus actunl knowledge, 17 Borrower learns, ot is notified by any governmentat or
reguiniory nuthority, that any removal o other remediation of any Hazardous Substances atlecting the Property is
mecessary, Borrower shall prompily take ol necessary remedial actions in aceordanee with Environmental Law,

As used in this poragraph 16, "Huzardous Substances’ are those substances defined os loxic or hazardous
substunces by Environmental Law nid the following substances: ghsoline, kerosene, other ammable or toxic petroleum
products, toxic pesticides and herbicides, volmile solvents, materials contnining usbestos or formuldehyde, and radionctive L0
malerils, As used in this paragreph 16, "Envirosmental Low" means federal Tnws and inws of the jurisdiction where the JDv
Property is Joented thit relate to headth, salely or environmental protection,

10108 (Pape 5 0! 7 Poyos)
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COSTRERT ADIHESS: £50% N, LORKL AVK,
CCITY: CHICAGD COUNTY: ook
PTAXNUMBRR: 1604105034 0000

LRGAL DESCRIPTION:

LOT L3 TH PURNRR'S RUSUBDIVISION Ob LOTS 12 10 4%,  ITHCOLUSTVRE, IN BLOCK | 1IN MAPPSON'S
SUBDIVISTON OF THE NORTHWES'T L/4 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 HORM,
RANGE 533, KAST OF 'THR 'CHIRD PRINCTDAL MERIDIAN, # COOK COURTY, [LLINOTS.

CLEGALD
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By SioNIva Brrow, Borrower aeeepts und ngrees tr the terms contained in this Security Instnament wnd in nny
rider(s) exeented by Borrower ond revorded witls it
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Stale of 1] \K)lb §
County of

The thrcgnnmz Jmumnum wis neknetedged before me m M e et w_‘ﬁ. by

JAMES ROBER LOVE ;}PI'IP'I LR ‘(m A-LOVIQAND WALTER WILLIAMS and Joyea M Wi jﬁicm\';
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My commission expires:,

10/08 fPago 7 of 7 Puges)




.

>
al
O
O
—
<
O
LL
LL
O
Z
>

ot N S S PSS T el T =T 25 e el e et
. — - i S T e T o e




