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THIS MORTGAGE (*Socuiite Instrumont’) is givenon  JUNE STH, 1998 . The montgagor is
CHERYL A SPACONE DIVORGED AND NOT SINCE REMARRIED AND ALAN B. SPACOME,DIVORCED

b SINCE PEMAKRIED o
("Borroxﬁger. Wg Sacuntylnstruma‘.ﬁa o given loMID AMERICA BANK, FS3. C'd;ﬁ)f

which is organized and existing under the lavrs ot UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE, B, ©O. BOX 3142, NAPERVILLE, IL 60566-7142 .
' S (‘Londer"), Borrower owes Lender the principal sum of - 1=~
NINETY SEVEN THOUSAND AND NO/100
Dollars {U.S. % 97,000,00 e

This debt is evidonced by Borrower's note dated the sama ralp as this Security Instrument ("Wote'), which providps;'l-"",’.
far monthly payments, with the full debt, if not pald earlier, duy.ant’ payable on JULY 1, 2028 LI
This Securlty Instrumant secures to Lender: (g} the repayment 0! the debi evidencad by the Note, with interest, andy;,
alf renewals, extensions and modifications of the Note; {b) the payment.of all other sums, with interest, advancel”.
under paragraph 7 to protect the security of this Securlty Instrumant; and {c) the performance of Borrower's’
covanants and agresments under this Security instrument and the Nete./Far this purpose, Borrower does hereby
morigage, grant and convay to Lender the following described property locatadin, COOK County,
Hinals:

THE NORTH 2/3 OF LOT 40 AND THE SOQUTH 2/3 OF LOT 41 IN BLOCK 19VIN WHITE AND

COLEMAN'S LA VERGNE SUBDIVISION OF BLOCK 13 TO 28 BOTH INCLUSIVE I CHEVIOLT'S 18T
ADDITICN IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, VANGF-13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

. -
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“PLI.N.H: 16321330540000

which has the address of 3413 HARVEY AVENUE BERWYN B

;/ {Streel) [City)
inois 60402
{Zip Code] (*Propenty Address");

ILLINOIS-Single Famlly-Fannle Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 9/80 1041 1/95 page 1 of 7
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4, Charges; Llons, Borrowor shnll pay all luxos, assussmonts, charges, liney ond impositions atiibutable (o
the Property which may aitain priority ovor 1his Socurily Insinimunt, and loasehold paymuonts o ground ronts, I any,
Borrawar shall pay those obligationy in the mannet providod In paragraph 2, or it not paick In that manher, Borrowet
shall pay them on time direetly to the porgen owed paymont. Bortowor shall promptiy furnish ta Londer all notices of
ainounts Lo be paid uncler this paragenph. 1 Botrowor makes thuse payinonts diroctly, Borrowat shall promptly furnish
to Landor rocaipts evidoencing the paymeonts,

Borrowar sholl promplly disehargo any lion which has prierity ovor this Secutity Instrumont unluss Borrowar; (i)
agreos in writihg to the paymont of the obligition socuted by the lion in s manner neceptnblu 1o Londer; () contusty
In good faith the Kon by, or dotonds against enfercemont of tha lien in, logal procuudings which in the Lendor's opinion
oparate (o provent the enforcoment of the lior; or (6) seeurds from tha holdor of tho llen an agreomant sntisfactory to
Londor subardinating the lien Lo this Socurity Ingtrumant, 1 Lender dotormingy it uny pant of the Proponty is subject
to i hien which may altain priotity over this Socurity insttumont, Lendder may give Borrowur i nolicn idontitying the lion,
Borrownr shall satisly tha lien or tiku ono or moro of the aetfony sot forth nbova within 10 days of the giving of notice.

5. Hazard o Broporty Insurance. Borrowar shall koep the improvemants now axisting or hweafter erocted on
tho Propotly insured againgt logs by fire, huzards includoe within the torm “oxtendud coverage” nnd any olhot
hazaeds, inclading Nlwot's or Noading, tor which tho Lendar roquites insurance. Thig Insurnnca shall o maintainod in
the amounts and tor 1y patiods that Londae tequites. Tho insurance cartlor providing the insuranco shall b chosen
by Borrower subjeet o Loncor's approvad which shiall not by untonsonnbly withhokl, 11 Borrowar fnils 1o muintain
coveragu doscribod ubove, Lapaar may, st Londer's option, obtnin coverage to protuct Londor's s in tho Proporly
in aeeordanco with paeagroph 7,

All inguranco policius and renovenks shall be aceoptnble to Londer and shall include n standard mongnge clouse,
Lendor shall hiwe the tight to held (ke peticles and ronewals, 11 Lendor taqulies, Banawoer shall promplly give Lo
Lendor ofl rocuipts of puitd pramiums anttronowal notiees. 10 the ovant of loss, Botrower shull give prompt natice to
the inguranco caredor ded Londor, Londor muy 1minke proof of loss if not mado promptly by Borntowor,

Unloss Lendur and Borrowor othorwise agraean-wiiling, insutance procoods shall be applivd to restoration o
ropair ol the Proparty damagod, I the rostoration o zapalt s ceonomically foasiblo and Lendur's socurity Is not
lossonod, 11 tho restoration or ropuir 18 not vconomicaiy loasible or Londer's socutity would bo lessenud, the
insurance procoods shill bo applied fo the sums securad by Mis Seeurity Ingtiumont, whothur or pot thon dug, with
any excuss paid to Borrowor. |1 Borrowur abandons tha RPreondy, of does not answaer within 30 diys n notles from
Lenclar that the insurance carrlor hay oflerod lo geltlo o clalin,4pan Londer may collect the insurnnce procoods,
Lundur may use the pracoody to ropalr or tustoro tho Proporty ol te, tay sums socurod by this Security Instrumont,
whathor or not thon due. Tho 30-day period will begin when the notice isgivan,

Unloss Londer and Borrowor othorwlse agroe in writing, any npplicalion photocends lo principal shall not extond
of postpone the due dato of the moenthly payments rolerred o in paragrapha vand 2 or chango the amount of tho
payments. [l undor paragraph 21 the Property Is acquired by Lendor, Borrower's night to any insurince policies ang
procoeds rosulting fram damagos to tha Property prlor to the ncquisition shal pass'to Londor 1o the oxlent of tho

sums socured by this Security Instrumant immadintely prior to the aceriisition,

8, Occupancy, Presorvation, Maintenance and Protaction of the Proparty; Bonowsi's Loan Application;
Loasehoids, Borrower shall occupy, establish, and use the Propetly as Borrower's principea rasidence within sisty
days altar the axecution ol this Secutity Instrument and shall continue 1o occupy the Property as Berower's principal
residence tor ol least one yoar alter tho dale of occupancy, unless Lundor olherwise agiees in writing, which consent
shall nat be unreascnably withheld, or uniess extenualing circumslances exist which are beyond Borrower's control,
Borrower shall not desteoy, damage or impair the Property, allow the Properly o deloriorate, or commit wosle on the
Property. Borrower shall be in dafault if any forfeiture acllon or proceading, whether civil or criminal, is bagun that In
Lender's good faith judgement could result in forfeiture of the Propety or otherwise matarlaily impait the lien created
by this Sacurity Instrument or Lender's security interesl. Borrawer may cure such o default and relnstate, as provided
in paragraph 18, by causing the action or proceeding 1o be dismlssed with a ruling that, in Lender's good faith
detotmination, precludes forleiture of the Borrower's intarest in the Propanty or other material impairment of the lien
created by this Security Instrument or Lentlor's security inlerast, Borrower shall alse beg In default if Borrownr, during
the loan application process, gave materially false or inaccurate information or staternents to Lender (o failled lo
provide Lender with any malerlal Information) in connection with the Ivan evidenced by the Nota, including, but not
limited to, i

b
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interest. Lender shall not be required lo commence proceatlings against any successor in interest or refuse to extend
time for paymant or olherwise maodify amaertization of the sums secured by this Securlty Instrument by reason of any
demand macle by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender in axercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remecly.

12. Successors and Assigns Bound; Joint and Several Llabliity; Co-signers. The covenants and
agreements af this Securlly Insteument shalf bind and benelit the successors and assigns of Lender and Borrower,
subjact to the provisiung of paragraph 17. Borrower's covenanis and agroements shall be joint and sevaeral. Any
Borrower who co-signs this Socurity (nstrument but does not execute the Note: (&) is ca-signing this Sacurity
Instrumaent only to mertgage, grant and convoy thal Borrowor's interast in the Property under the terms of this Security
Instrumont; (b) is not persenally obligated Lo pay the sums secured by this Socurlly [nstrument; and (¢) agreas that
Londer and any other Borrower may ngreo 1o extend, modily, forboar or make any accommodations with regard to the
torms ol this Socurity Instrument or the Nole without that Borrowar's consent,

13. Lonn Chrrges, 1! the lonn sucured by this Security Instrumant is subjoct to o law which sets maximum loan
chirgas, and thavlaw is finally Interpretod so that tho inlorost or other loan charges collectod or to be colleclod in
connaction with the'lean oxcaod tha permiltad limils, than: {a) ony such lorn chargo shall bo reduced by the amount
nocossary to raduco-the-charge to tho permitted limit and (b) avy sums aboady collecled from Botrower which
excoodod peimitted limits 2l bo rofunded to Borrower,  Lendor muy choeose (o maka this 1efund by toducing the
principal owed undor the Neteoi by making o direct payment to Borrowor. 11 a rolund reducos principnl, the reduction
will ho troatod os o partial propaytnont without any prepaymont charge undor tha Nolo.

14, Notlces. Any notico to Borrawor brovided for In this Socurity Insteumont shall bo given by dulivering It or by
mafling I by tirgt closs madl unlogs applicable low requiros use of anothor method. The notice shall bu ditectad to the
Proporly Addross or any other nddross Borowar designates by notice to Lendar, Any notico to Lander shall be given
by first closs mail lo Londer's nddroys stetad Siervin or any othor addross Lendor designates by notice to Bortowat,
Any notice provided for in this Socurlly instrutisunt shidt be duomad to have beon given to Bortowar or Lander whon
givon ag providod in this paragraph,

18, Governing Law; Soverabllity. This Sccurity insteumont shall bu governed by fuderal (w nod the lnw of the
jurisdiction in which tho Propotly is focuted. In tho eventinzcony provision of clause of this Socutity tnsteumont o the
Note canflicts with npplicablo {aw, such conflict shall not alteerOther provisions of this Socurity (nsltumeny o1 the Noto
which can bo given olloct without tho canllicting provision, To<bis und tho pravisions of this Socurity Instrument
thir Nole aro doclorndd to bo suvornble,

18. Borrower's Copy. Botrowor shall bo given ono contormod copy sithe Note and of this Security Instrumont,

17. Tranafer of the Proporty or a Bonolicial Interost In Borrowor, t.ull or any punt of the Property o any
intorast in it sold or ansforrad (or I o honoficlal intorost in Botrowor (s st or-tansforrod and Botrower i not o
naturat porsony without Landor's prier written songont, Londer may, ot its option, toaiea limmaodiate pruyment in full of
alt sums socured by 1his Soecurlty Instrument,  Howovar, (his option shalt not be uxocised by Lundur I uxorcise is
prohibited by fedorad law ny of the date of this Soeurly Inslrumont,

It Landor axorcisos this option, Lunder shall give Borrowor notice of accoluration. T neticn shill provide o
period of not loss thin 30 dnys from the date tha notice 18 dulivered or mailod within which Saeitower must pay all
gure gosurod by this Socunly insteament, 11 Borrower Jally to pay thuse sums prior o the vxpliation of this paried,
Lendur may Invoke any ramodivs purmitled by thiy Securlty tnstramaont witheut Iuithor notice of domand on Botrowr.

8. Borrowar's Right to Rainstate, If Borrowor mools cortuln conditions, Borrowsr shill have the right te bavo
enforcomont of this Socurlty Instrument discontinued w any lmo prior to the oaflor o {0} 5 days (o1 such othot
puriod a8 applicable law may spoclly for toinstatomont; botore sale of tho Property pursuant to any power of salo
containgd in this Security Instramont; or {b) ontry of a judgemant anlorcing this Socurlly Inslramunl, Thosa conditions
ary that Borrowor: (1) pays Londor ull sums which thon would bu duo undor this Seeurity Inshrument and the Nolo as
it no aceolorntion haw oceurrodh; (b) cwrus any dolault of any othor covonanle o agroomanty; (¢) pays all oxpunsos
ingurred in onforcing this Sacurity Instrumant, including, but not llimited to, rensonable attorneyy’ fous; and (d) take
such aetion ns Lendor may roasonubly tacuire to agsuro that tho flon of this Socurty tnstiument, Landor's tighis in the
Proparty anel
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[Check applicabie box(es))

x| Adjustable Rate Rider W Condominium Ricler [_ 1-4 Family Rider

| Graduated Payment Rider Planned Unit Development Rider | | Biweakly Payment Rider
_| Balloon Rider | Rale Improvement Rider L Second Home Rider

_| VA Rider | Other(s) [specity)

BY SIGNING BZLOW, Borrower accepls and agrees to the terms and covenants centained in this Security
Instrument and in avy rider(s) executed by Borrower and recorded with i,
WitnesseS'

/ A Y e (Seal) {Seai)
crfét?l':/ﬁ ﬁhug y‘/ 7 “-Borrower T L Borrower
Vi

Jﬂ‘ ot l. J‘ ngeal) O VO (Seﬂl)
SE0frower -Borrowar

ALAN B PF\C ONE

-Borrowor o ST T (Borrewet

STATE OF ILLI OIS. ‘ Cooll County ss:
f LA R gy pe of . 8 Notary Public in ard for said county and state do heraby corlly

that CHERYL A spncom‘ AND ALAN B SPACONE, sxmmmxnwmmw A0TH DIVORCED AND NOT SINCE
REMARRIED el (aial

» personally known o me to be thusaina person(s) whose nama(s)
subscribed lo the foregolng instrument, appearad betore me Whis day In person, and acknewicadged that T heY
sighed and delivernd the said Instrumont as~ THEIR free and voluntary acl, 1orins uses and purposes
thereln sel forth, 1 <

Given under my hand and ofllclal .,tml this ,_":.'1 ™ day ol b )»’ -2 , 1995,

L YNVAY

TN
My Commission Explros:  § a1 o N i 2 %»LJ)‘

§ '. L Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECCRDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.Q. BOX 3142 P.O. BOX 3142

NAPERVILLE, Il GO566-7142 NAPERVILLE, Il 605G6.7142

1041 5/97 Pago ? ul 7




UNOFFICIAL COPY




UNOFFICIAL COPY

v |Spaco Above This Line For Rocording Data) -+ - -+

ADJUSTABLE RATE RIDER
{1 Yoar Troasury Index - Rate Caps)

THIS ADJUSTABLE RATE FiDER is made ihis LYl oy ol gunE cogg , andis
incorporatod Into and shall be-unemad to amend and supplemant the Martgage, Deed of Trust or Secuilty Deed (the
"Security Instrumaent”) of the same s yiven by the undersigned {the "Borrower") 1o secure Borrower's Adjustable
Rato Nolo {the "Note") to ‘ : ‘

MID AMELICA BANK, FSB,
(the "Lender") of tie samo date and covoring tho properly described in the Security
Instrument and located At 3413 HARVEY AVENUNG~ BERWYN, TLLINOIS 6uiQ2

{Propedaldiass)

THE NOTE CONTAINS PROVISIONS ALLOWING ‘O3 CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T £ BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o the covenunts and aqreamnanls made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7,625 %. The Note proviaes for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of Juny 157 . 2001 and on that day
12th month thereafier. Each date on which my Interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekl%

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avaiiable by >
the Feceral Reserve Board. The mast recent Index figure available as of the dale 45 days before each Change Date o
i5 called the "Current Index."

It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Hoider will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Famnily - Fannio Maa Unitorm Instiumont
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interes! rate by addingTWO AND THREE
QUARTERS percentage poinis ( 2.750 %) to the Currenl indax. The Note Hulder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
fimits stated In Saclion 4{D) below, this roundad amount will be my new interes! rale until the next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be sticient to repay the
unpald principal that | am expected to owe al the Change Date in full on the malurily date at my new inferest rate in
substanilally equal payments. The resuit of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The Interest rale | am required to pay al the first Change Dale will not be greaterthan  9.625 % or less than
7,625 %. Thereafter, my Interes! rate will never be increased or decreased on any single
Change Date by mcre than two percentage points (2.0%) from the rate of inlerest | have heen paying for the
- preceding twalve months, My interest rate will never be greaterthan 13,625 %, which is called the "Maximum
Rate*, orless than 7,325 %, which Is calied {he "Minimum Rate",

(E) Etfective Date of Chano2a

My new Interast rate will bacon.e afiective on each Change Date, | will pay the amount of my new monthly
payment beginning on the first moninly ~ayment date after the Change Date until the amount of my monthly

payment changes again,

(F) Notice of Changes

" The Nole Holder will deliver or mail lo me a notice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. Tke notice will include information required by law 1o be

. glven me and also the title and telephone number of a perscn »vho will answer any question | may have regarding
the notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument is amended to read as follows:

- Transfer of the Property or a Beneficlal Interest in Borrower, |f all or any portof the Property or any interest

in It Is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred (wid Borrower is not a nalural

- person) withou! Lender's prior written consent, Leider may, at its oplion, require imiiedizia payment in full of all

sums secured by this Securlty Instrument. However, this oplion shalt nol be exerciset! by L.ender if exercise is

prohibited by federal law as of the date of this Security Instrument. Lender also shall not exeicisg this option if: (a)

Borrower causes to be submitted to Lender information required by Lender to avaluate {he interdza transteree as il

a naw loan were being made to the transferee; and (b) Lender reasonably. determines that Lender’s cesurity wili not

be Impalired by the loan assumption and that the risk of a breach of any covenant or agreement i this Security
instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's

, - consent to the loan assumptlon, Lender may also require the transferee 1o sign an assumption agreement that is

#"_ + acceptable to Lender and that ohligates the transferee 1o keep all the promises and agreements made in the Note

% and:in this Sacurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

1016 Page 2 of 31004




UNOFFICIAL COPY

IF Londor axorcises e option to roquire immodiate payment in tull, Lender shall give Bottowar notice of
accaloration. The natice sholl provido o porlod of nol loss than 30 days from the dite the notice iy <olivored o
mailoc within which Borrowor must pay oll sums sucurad by this Sucurity Instrumant. 1t Borrowr lils 10 pay thoso
sums prior to the oxpiration of this putlod, Londer may voko nny remadion permitted by this Securily Instiumont
withatt furthor notice or demand on Boreowar,

BY SIGNING BELOW, Bortowar nccopts nnd ngroos to thu turms and covenants comained in this Adjustablo
Ruatn Riduor,

!Il’. '/l
L/ AT RN o
CHRRY T ,f\l.‘”’r\UU”H/ . Hottiam

RO ",/
oAy [N
(/.( (”, ':/’/ ' ';,;/‘af [ T ' LA ['.‘!L‘ﬂ!’

VB B I T i Torrume

L
@
NS d
o 2

o -
%
&
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