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WORDS USED OFTEN IN THIS DOCUMENT

(A) "Security instrument.” This Mortgage, which is duted_ May_ 27, 20898 o will be enbled tie
"Seeurity Agrecment,” K

()" Borrower(s)." __HONELL_B_RENEAU_, c1_rtopesne ) /h‘f"}.»/r

residing ot ...1301._ 5. AVERS. HAMWIHOANE. 1L. 60623 N\ sometimes

will be called Borrower, nnd semetimes simply "I or "me.,”

(€ "Lender.™ DELTA FUNDING CORPORATION will be called "Lender.” Lender is acatparation which exists
nnder the laws of the STATE OF NEW YORK. Lender's address is 1000 WOODBURY ROAD, WOODBURY,
NEW YORK 11797,

(1) "Note.” The Note signed by Borcower aod cdited_ May...27,..1998 will be cnlied the "Note,"
The Note shows thut 1 owe Lendur (S BL. 280,00 .. ) plus interest, | huve promized to pay this debt in
monthly puyments aind 1o pay the debt in full by _._May 27th,. 2028 . '

(E) "Property.” The property that is deseribed befow in the seetion titled "Deseription of the Property” will be enlled
the Property, which is located in GOOK COUNTY, ILLINOIS,

(F) "Sums seeared,” the amounts deserided below in the seetion titled Borrower's Trunsler o Lender of Rights in the
Property sometimes will be culled the "sums secured,”

BORROWER'S TRANSFER TO LENDER OF RIGIITS IN THE PROPERTY

Fmortgage, grunt and eonvey the Property deseribed below to Lender, subject to the terms of this Seeurity Instrument,
This Security [nstrument secures to Lender those rights that are stuted in this Security Instrument, aod also those
righis that the law gives to lenders who hold morignges on read property. 1w piving Lender these rights (o proteet
Lender from possible losses that might result A0 1 Tuil 1o o
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A Pay all the amounts that T owe Lender as stnted in the Note, with interest, and all renewals, extensions s
* o modifications to the Note;

s (B) Pay, with interest, any amounts that Lender spends under Parngraphs 2 sl 7 of this Seeurity Tnstrument to protect
the value of the Property and Lender’s rights in the Property; s

(C) Keep all of my other promises and ngreements ander this Security tnstrument, and the Note,
DESCRIPTION OF THE PROPERTY

I give Lender rights in the Property deseribed in (A) through (1) below, particalarly:

(A) Commonly known as: . 366=68..N...HAMLIN...CHICAGO., IL__G0624

_AUdress # 20
Addeess # 3

(B) AL buildings and othed daprovements that are located on the Property deseribed in subpurageaph (A) of this
seetion;

(C) All vights in other property thartamve as owner of the Propenty deseribed in subparagraph (A) of this section,
These rights nre known as "casements, righls and wppurtengices attached to the Property;”

(1) Al rents or royalties from the Property dewcsibed in subparngraph (A) of this section;

(EY Al mineral, oil and gas cights und profits, ‘water-rights and stock that are part of the Property deseribed in
subparagraph (A) of this section;

(F) A1 rights that T have in the land which lies in the streels <rronds in front of or next to, the Property deseribed in
subpiragraph (A) of this soction;

(G) AN fixtures that wre now or in the future will be on the Property deseribed in subpasagraphs (A) wind (B) of this
section; nlong with but not lmited to stoves, vefrigerntors, washers, diers, dishwashers, ovens, air conditinning units;

(H) ALl of the rights and property deseribed in subparagraphs (3) through 203 of this section that 1 aequire in the
future;

{1) All replacements of, or additions 1o, the Property described in subparagraphs (8) frough (M) of this section; and
() ALl of the amounts that 1 pay to Lender under Parngraph 2 below,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBEIGATION 'TO DEFEND OWNERSHIP OF THE PROPERTY

Fpromise that: (A) 1 lawfully own the Propertys (B) T have the right to mortgage, gramt and convey the Property to
Lender; wid (€) there are no oulstanding claims or charges sguinst the Property, .

I give o general warrunty of title o Lender, This mcans that 1 will be fully responsible for any losses

which Lender suffers because someone other than mysell hus some of the rights in the Properly which 1 promise that 1
have, 1 promise that 1 wilk defend my ownership of the Property agninst sny claims of such rights,

PLAIN LANGUAGE SECURITY INSTRUMENT

Thiv Security Instrument contains promises antd ngreements thut are wsed in real property security agreements wll aver
the country, 1t contains non unifarm promises and agreentents that vary to o limited extent, in different parts of the
coutry, My promises und ngreements are stated in "plain langunge.”
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I premise and Fagree with Lender s Tollows)
L HORROWER'S PROMISE TO PAY

Uwill pay to Lender, on time, principal and interest due under the Note snd any prepayment amd kate eharges due
under the Note,

2, MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower’s Obligutions

T will pay o tendor all amounts necessary o pay Tor tuxes, ussessments, lenselold pnyments or ground reats (iF any),
and hazard insurniee-on the properly and martgage insurnnce (if noy). 1T will pay those amounts (0 Lender unless
Lender tells me, fnaciding, that T do not have (o do so, or unless the law requires otherwise. 1 will make those
payments on the sume dar-that my monthly payments of principal and interest are due under the Note. |

Hieh of my paymeats under i Parugraph 2 will be the sum of the following:

(i) One twelith of the estimated yearly taxes nnd assessments on the Property which wiler the law mity be superior (o
this Security Instrument; plus

(i} One twelfth of the estimated yeadty loasehold payments ar ground reuts on the Property, if any; plus

(i) One twelfth of the estimated yearly‘pretaium for hazard insurnnee covering the Property (if any); plus

(iv) One twellth of the estimated yearly pramiim for morigage insurance (if any); plus

{v) Gue twelfth of the estimuted yewrly premivm fos flood insuranee (if any),

In wecordance with applicable law, Lender will estivate, from time to time my yearly taxes, assessnients, leasehohd
payments or grownd rents and insurance premiums, Lemder will use eaisting assessments and bills il reasonable
estimates of future nssessments nd bills,  Lender may, s sny time, colleet and hold items wnder Paragraph 2 inan
nggregate amount net to exceed the maximum amount llm. iy be required Tor Borrower’s account under the Real
Hstite Settlement Provedures Act of 1974, 12 USC 2001 et seq.<und implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time, ("RESPA"Y), except thatwill nuy to Lender an additional sum equat to ane
sixth of the aggregnte amount of yearly payments under this parageup 2 e a lesser amount if reguired by applicable
taw, ‘This sum is known as the "reserve™ or "eushion,” and is permitted-ly RESPA Tor unanticipated disbursements or
disbursements before my puyments are available in the necount, These amaards that 1 pay to Lender for these items
urdler Parngeaph 2 witl be called the "Funds.” These Funds muy be conumingledawith the funds of the Lender unless
the law requires otherwise, Unless an ngreement is made or applicable luw requires interest to be paid, Lender shail
not be required to pay Borrower any interest or enrsings on the Funds, Lender may ceauire Borrower to puy n one
time charge for an independent renl estate tax reporting service used by Lewder in Coneection with the lown, unless
applicable law provides otherwise.

B) Lender’s Obligntions

Lender will use the Funds to pay the ubove listed items, Lender will give to me, without charge, un anneil accounting
of the Fumds, That accounting must show all additions to and deduetions from the Funds and the reason for each
teduction,

) Adjustments

Il Lender's estimates wre too high or i toxes and insurance rates go down, the amounts that 1 pay umlu this l'.trm.mph
2 wilt be too large. 1T this happens at o time when T um keeping all nf my promises and agreements made in this
Security Instrument, | will have the right to have the excess amount either promptly repaid to me us o direct refind or
credited to my future monthly payments of Tunds. There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holling or keeping, plus (i} the smount of the monthly payments of Tunds which |
still must pay between that time and the due dates of these items is greater than the amonnt necessary to pay the
above listed items when they are due, I the Funds exceed the amoums permitted to be held by RESPA, Lemnder
shatl deal with excess funds ws regunired by RESPA,
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If, when payments of these items are due, Lender has not received enomgh Fands to make those puyments, 1 will pay
to Lender whatever additionn] amount is necessury to pay the these items in full, | soust pay  that additionud smount in
ane or more paymensts as Lenrder muy require, and permitted by RESPA

Y APPLICATION QF BORROWER'S PAYMENTS

Unless the tuw requires otherwise, Lender will apply each of my payments uader the Note and under Paragraphs 1 ind
2 nbove int the following order and for the folowing purposes:

First, to pay any prepayment charges due under the Nate;

Next, (o pay late sharges under the Note;

Next, to pay aegomnounts due to Leader under Parngraph 2 above or otber advanees;

Next to pay interer? tiue; and

Last to puy prineipui dir.

4, BORROWERS'S OBLIGATION ‘TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| swill puy wll tnxes, assessmends, charges, fines nned impositions attributuble to the Property and that may be superior
to this Security Aprecrmient, Ll alse make payments due under any lease iF 1 um o tenunt ua the Property and 1 will
pity ground rents (if any) duo onCthe roperty, | owill do this either by moking the payments to Lender that are
described in Paragraph 2 above or, if < wmsot required (0 make pyments wnder Paragraph 2, by making the payments
on time to time 1o the person owed them (In this Security Instrument, the word "person™ means any person,
organization, gavernmentnl aunthority or othér bary,) (£ 1 muke direct payments, then promptly after making any of
those payments, I will give Lendor o reccipt which shows thut 1 have done so. 1 1 ke payments to Lender under
Parageaph 2, 1 will give Lender all notices or Wikis thnt § receive for the amounts due under this Paragraph 4,

Any claim, demand or charge that is made agninst the f"u,\eny becouse an obligation has not been fulfilled is known
nson Clien 1 will prompuly pay or sutisfy sl liens agaiost the Property that may be superior ta this Securily
Instrument. Mowever, this Security Instrument does not requare e to satisfy o supetior tien if:

(A} 1 ugree, in writing to pay the ublignumt which gave rise tethie superior Yien, and Lender npproves the way in
which | ngree to pay that uhllgutlun or () in good falth, 1 argue o dedend against the superior len in o lowswit so
that during the lawsuit the superior Hen may not be enforced nnd no parvef the Property must be given up; or (C)
sectre from the holder of that other lien s ugreement approved in writieg by Lender that the lien of this Security
fnstrument s superior 10 the lien held by that person, 11 Lender determines thr.. wny purt of the Property is subject to
M -'.\murim fion, Lemder may give Borrower o notice identifying the superior tien. Morrower stall pay or satisly the
superior Jien or tnke ane or more of the wetions set forth above within 10 days from the giving of notice,

S, RORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

Fowill obtain hozard insurance to cover &l buildings and other improvements that are now, or(uy the future, will be
locuted va the Propery, The insurance must tover Ioss or dwmage caused by Tire hazards normally covered by
"extemded covernge” hozard insurance policies, wnd other hizards, including floods or Qomling, for which lender or
state o Tederal government roquires coverage. The insurnnce must be in the amounts and for the perinds of time
required by Leader or government agency. | may choose the insurance company, but my chaice s subject to Lender's
approval, Lemder may not refuse 1o approve my choice unless the refusal is reasonable, 10T do not maindain coverage
ns tescribed above, Lender may, at Lender's aption, obtain covernge fo proteet Lender's rights in secordnnee with this
paragraph and parageaph 7, 11 the proporty is determined to be foeated in o flood zone that requires load insurance,
as tlesignated by the Federnl Emergency Manngement Agency or wnother ggency that has the authority to make suel
determination, 1 understand that 1 will be required to obtnin flood insurance coverage for the property.

AL of the insurnnee policies and renewals of those palicles must include what s known ns « "Standard Mortgagee”
clavse to protest Lender, ‘The form of all policies wid renewals must be aceeptable to Lender, Leader will have the
right to hold the policies and renewals, IT Lender requires, [ will promptly give Lender afl receipts of paid premiums
and renewal notices that T receive,
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I there s a loss or damage to the Property, 1 will promptly notify the insuranee company and Lender, 1 1 do not
promplly prove to the insurance company that the loss or dumage oceurred, then Lender may do so, ‘The amount puid
try the fnsurance company is called “proceeds.” 1 nuthorize the Lenter (o settle wny claims and eollect the progeeds on
my behwdf and use them to reduce the nmount 1 owe lo Leader under the Note and under this Security Tnstrument
{whether or not repairs huve been made by me), or Lender may relesse the proceeds (o me Tor use in the repair or
restoration of the dumaged Property, Lender may use the proceeds to repair or restore the property or to pay the sums
secured,

If any proceeds wre used to repluce the amount of prineipal which [ owe to Lender wnler the Note, that use will nut
delay the due date or change the nmount of wny of my monthly payments under the Note and under Paragruphs 1 and
2 wbove, However. Lender and T may ngree in writing (o those deluys or changes,

il Lender acquires.ine-Property under Paragraph 25 below, whl of my rights in the insurasce policies will belong to
Lender, Also, all of vy sights in any proceeds which are paid because of damage that vecurred before the Property is
aequired by Lender orsalaswill belong to Lender, However, Lender's rights in those proceeds will not be greater than
the sums secured inmedimelysuefore the Property is nequired by Lender or sold,

I the event that Borrower faile (0 muintain hazaed insuranee o flood insuranes as owtlined in this Parngraph §, or has
the policy cancelled, then and inCthatcevent, Lender may obtuin the necessury insmrunee,  Lender may churge
burtower o "surcharge” to cover the costs ped ndministration of suid insurunce, and will be responsible for the puyment
of these fees and all premivms on said asurance, 1T the Lender obtains insutnnee, it will only provide protection for
the premises. Contents, lability st other teme will not be insured,

Horrower irrevocably ussigns to tender all of my eigive, title wisk interest in any txfimsurance eserow refunds, insuranee
proceeds ar the like regardiess of how deslgnuted, which isfare in any way related to the subject property, und
suthorizes these amounts to be paid directly 1o LendereLender wilt eredit all payments to the borrower(s) neeount in
the order of priority, as specified tn paragraph 3 hereof,

6, BORROWER'S OBLIGATION TO MAINTAIN 'THE PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS
[ will keep the Property in good repuir, 1 will not destroy, dumpge s substantinlly ehange the Praperty, and 1 will not
ahlow the Praperty to deteriorate, I 1 do not own but sm a tenant on/the! praperty, 1 will fulfill my obligations under
any lease, | also agree that, it § acquire the fee title to the Property, niy Mense interest and the Tee title will not merge
unless Lender aprees to the merger in writing,

7, LENDER'S RIGUT 'TO PROTECT I'TS RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE

If: (A) 1 do not keep my promises und agreemertts made in this Seeurlty Instrument, or (8 sameone, ineluding me,
beging o legul procecding that muy significantly uffeet Lender's rights under the Note or in4hs Property {such s a legul
proceeding in bunkruptey, in probute, for condemnntion or to enforee laws or regutations), 1<eder may do snd pay for
whatever is necessury o protect the value of the Property and Lender's rights in the Note-aqd) Property, Lender's
actions muy include appearing in court, paying reasonable attorneys' fees and entering on the Property 1o muke repuirs,
Lender must give me notice before Lender may take any of these aetions, Although Lender may tuke action under this
Paragruph 7, Lender does not have 1o do so,

[ will pay to Lender uny amount with Interest, which Lender spends under this Purngraph 7. 1 will pay those amounts
to Lender when Lender sends me n notice requesting that | do so, 1 will also pay interest on those amounts at the
Note rate, Intersst on ench amount will begin on the date that the amount is spent by Lender, However, Lender il |
miy agree {0 writing to terms of payment that are dilferent from those in this parugeaph, This Security Instrament will
protect Lender in case 1 do not keep this promise to pay those amounts with interest,

IT Lender required mortgnge insurance us o cordition of making the Joan that | promise to pny under the Note, | will
puy the premiums for that mortgnge insurnnce. | will pay the premivms until the requirement fur mortgage insurance
eads aeeording to my weitten ugracment with Lender or secording to law, Lender muy require e to pay the premiums
in the manner described n Puragraph 2 nhove,

L
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R LENDER'S RIGHT PO INSPECT 'PHE PROPERTY
Leader, and others suthorized by Lender, may enter on and inspect the Property. They must da so in a rensonable
manner amd al reasonable times,

% AGREGEMENTS AROQUT CONDEMNATION OF 'THE PROPERTY

A tuking of property by any governmental authority by eminent domain is kinown us "condemnation.” 1 give 1o Lender
my right: (A) to proceeds of all awneds or claims for damages resulling from condemnution or other governmental
taking of the property and (B} to proceeds from o sule of the Property that s made o uvoid condemuution. Al of
those proceeds will be paid to Lender,

[0 all of the Property is taken, the proceeds will be used to reduee the sums secured, 11 any of the proceeds remain
wfter the amonnt that 1 owe to Lender has been paid in full, the remaining proceeds will be paid to me, Unless Lender
and 1 ngree otherwise in writing, il only @ part of the Property is taken, the amount that | owe to Lender will be
rechuced only by the amuount of proceeds multiplied by the following fraction: (A) the total amount of the suras secured
immediately befede the taking divided by (13) the fuir murket vidue of the Propesty immedintely before the taking. The
remainder of the praceeds will be paid to me,

[£ 1 abandon the Propsety, or if 1 do not wnswer, within 30 days, » notice from Lender stating that a, governmental
authority has offered 107 make n paymeat or (o settle o clim Tar damages, Lender has the authority 1o collect the
proceeds, Lender may then aisethe pmccc(ls (o repair or restore the Property ar to reduee the sums secured, The 30
ilay period will begin when the aetice is given,

Il any proceeds are used (o reduce4nn amonnt of principal which | owe the Lender ander the Note, that use wil not
delay the due dite or change the amxat of uny of my monthly payments under the Note and under Pavupraphs 1 and
2 above, However, Lender und T may agiee in writing (o those delays or changes,

. CONTINUATION OF RORROWER'S ORLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obllgatlons

Lender may allow o person who takes over my rigats s obligations to delay or to chinge the amount of the monthly
puymends of principal wnd interest due under the Nate ur under this Security Tnsteument, Even il Lender does this,
however, that person und 1 will both stitl be fully oblignted ander (he Note and under this Security Instrument. Lender
may allow these delnys ar changos for o person who takes Ovae.my rights and abligations, even il Lender is requested
not to do so, Lender will not be required to bring & lawsuit againstsuch w person far nat fulfilling the obligation of the
Note or the Security lnstrument,

{R) Lender's Riphts

Even if Lender does not exercise or enforee any right of Leader under ahis Seeurity Instrament or under the law,
Lender will still have atl of those rights and may exercise and enforce thed i the future,  Extension of tine for
payment or modifieation of winertization of the sums secured hy this Security Tostument granted by Lender (o any
suegessor in interest of Borrower shall not aperate o release the lability of the original Borrower or Borrower's
suceessors in interest,  Any forbearance by Lender in exercising any right or remeay snall not be g waiver of or
preclude the exercise uf any right or romedy,  Even if Lender abtuing insuranee, puys taxzs, ar puys ather cluims,
charges or licus against the Property, Lender will have the right under Parngeaph 19 betaw i demand that 1 muke
immediate payment in fuld of the amount that 1 owe to Lender under the Note and this Security Jisteument,

{1, OBLIGATIONS OF RORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
ORLIGATIONS

Any person who takes over my right or obligations under this Security Instrument will have ol of my rights and will be
obligated to keep all of my promises and ngreements mude in this Security Instrwment., Similarly, any person who tukes
over Lender's rights or ebligations under this Security Instrument will have all of Lender's rights wnd will be abligatest
to keep all of Leader's agreements macle in this Security lnstrement,

Il more than one person signs this Security Instrument a8 Borrower, eaclt of us is fully obligated to keep all of
Borrower's promises and obligations contained in this Security Instrument, Leader muy enforee Lender's rights under
this Security lnstrument aguinst each of us inclividually or agninst all of us together. ‘I'his meuns that any one of us may
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be required to pay sl sums seeured, However, it noe of us does oot sign the  Note: {A) that person is signing this
Security Instrument only to give that person's rights In the Froperty to Lender under the terms ol this Security
mstrument, and (1) that person is not personnlly oblignted to puy the sums seeured; and {C) that person ugrees thit
Lender may ugree with the other Borrowers o deluy enforcing any of Lender's rights or so modify or mike any
secommodations with regard to the terms of this Seeurity Instrament or the Note without thad person's consent,

12, LOAN CHARGES

H the lonn secured by this Security Instrument is subject to o Juw which sets muxinum Jown charges, aad that lnw is
finally interpreted siv that the interest or other loan charges collected or to be collected in connection with the loan
excectt permitted lindts: (A) any such loan charge shall be reduced by the smaunt necessiry to reduee the charge to
the permitted limit; and (1) any sums alrendy collected from Barrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this relud by reduging the prineipal owed under the Note or by
making w direct payment o Barrower, 1T o refund reduces principal, (e reduction will be trented as o partiad
prepryment withosvany prepayment charpe under the Note,

13, LEGISLATION AGFECTING LENDER'S RIGHTS

I o change in applicable tes would make any provision of the Note or this Security Instiument unenforceable, Lender
mivy reeqere dmmediate payment<n full of pll sums secured by this Security nstrument as that phease is defined in
Paragraph 19 bedow, IF Lemler reeaires immediale payment in full under this Paragraph 13, Lender will take the steps
nnd may aet as specified in Paragrapti19  below,

14, NOTICES REQUIRED UNDER 'THIS AECURITY INSTRUMENT

Any notice that must be given to me umler dus-Security Instrument will he given by delivering it ar By mailing it by
first chiss mail uniess applicable law requires vse s another method, ‘The notice will be addressed (o me at the address
stated in the section wbove titled "Deseription of the Yreparty,” A notice witl be given to me at a differemt address if |
give Lender o written notice of my different nddress, Auy notice that must be given (o Lender undes this Security
Instrument will be given by madling #t to Leader's address stated in paragraph (C) of the section above titled "Words
Used Often In This Document," A notice will be matled 1o Leader at o different wddress il Lender gives me « notice
of the different mldress, A notice required by this Securily Instimest is given when it is mailed or when it §8 detivered
according to the requirements of this Paragraph 14 or of applicabie faw,

15, LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Seeurity Tustrument is governed by Federnl Jow nid the lnws of the jurdiclion where the property is focated,

The borrower  hereby consents and agrees that the debt bereby secured, or uny vart thereof, may be renewed or
extended heyond muturity as often as may be desived by ngreement between the crea’tor and any subsequent owner of
the propeety, und no sueh renewnl or extension shall in any way affect the borrower's respunsibility, whelher as surety
or otherwise. The borrower and sny other party assuming liability hereumder hereby covions and ngree that il the
property conveyed hereby or & substuntia) portion thoreof is transferred to any subsequerc swner, and the creditor
exercives the right to necelernte the debts secured hereby, the creditor may uceept any delinguert-puyments or ather
e of defiult giving rise to such weeeleration from the then owner of the property or nny other-person and reinstate
the indebtedness in necardunce with the schedule of mnturity s of the time of weceleration or upon such pew schedule
as may be agreed il renewal or extension are otherwise permitied and ne sueh reinstatement shall in any way affect the
liability of such prior parties, whether as surety or otherwise,

I any term of this Seeurity Instrument or of the Note conflicts with the lnw, all other terms of this Security lastrument
and af the Note will still remain in effect il they can be given effeet without the conflicting teenr, This means that any
terms of this Security Instrument und of the Note which confliets with the lnw can be separated from the remaining
terms, and the remaining terms will still be enforeed.

16, BORROWER'S COI'Y
I will be given one conformed copy of the Note and ol this Security Instrument and hereby ackdowledpe receipt
thereof.

Whit?
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17 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

IFall or sy paet of the Property or an interest therein is sold or transferred by Burrower (or il « beneficinl interest in
Borrower is sold or transferrod and Borrower is nol w snturd person oF persons but is o corporation, parmership, trust
or other legal entity) without Leonder's prior written consent, exeluding (A) the ¢remtion of a hen or eneumbranee
subordinate to this Security Instrument which does pot relate to g transfer of rights of oceupnney fn the property; (B)
the crestion of n purchise monoy seeurity interest for household applianees; (C) a transfer by devise, deseent or by
operation of law upon the denth of o joint tetant; or (1) the grant of any leasehald interest of three yeurs or less not
containing an option to purehase, Lendor may, at Lender's uption, declare ull the sums secured by this Security
Instrument to be immedintely due snd payuble.

il Lender exercises such aption to aecelerate, Lender shall mail Borrower notice of neeeleration in aceardanee with
Parngruph 14 heroof, Lender muy, without fuether notice or demund on Borrower, invoke any remedies permitted by
this Security tasteument,

Lender may conseed to o sale or trunsfer if {1) Borrower cuuses to be submitted to Lender information required by
Lender to evaluate tho frapsforee as if a new loan were being made (o the transfecee; (2) Lender reasonably determines
that Lender's security il pot be impaired and that the risk aof o breach of any covenntl or agreensent ig this Seeurity
[astrument s aceeptable ) Anterest will be payable on the sums secured by this Security Tnstrument at un ritte
nceeptable to Leader; (4) ehangen in the terms of the Note and this Security Instrument required by Lender are made,
mehsling, for exemple, perimdic atjustment in the interest vite, &

different final paymont dute for the! leasy and addition of unpaid interest to privcipal; and (5) the transferee sighs an
assumption agreement that is accoptrale to Leader and that obligntes the transferee to keep all the pronvises and
pgreements made in the Note and i tais Soeurity destrument, ns modified if required by Lender, To the extent
perntitted by wpplicable Tnws, Lender also miay charge o rensonable fee as a condition (o Lender's consent o any sale
or transfer,

Boreowers will continue to be obligated nader the Note i this Security fnstrument unless Lender relenses Borrower
i writing,

18, HORROWER'S WARRANTIES REGARDING FORVEITURY

Borrower stades that he will not gse, and will not permit any thivd5arty to use (he Propevty or any portion thereol nr
interest therein Tor any purpose that would cunse the property to be syoject to forfeiture, Borrower furibes stites thag
the Property has nat been aeguired with the proceeds from any transaciisieor aetivity that would thereby cause the
property ta be sabject to {orfeiture,

19, LENDER'S RIGUT TO REQUIRE IMMEDIATE PAYMENT IN FULI,

107 Tail to keep any promises or agrecments made in the Note or in this Securily laseurcat, including the promises to
puy when due the amonnts | owe to Lender, 1 will be in default, 3f this oceurs, the "Lesder muy requite that 1 pay
tmmedintely the entive amonnt then remaining unpiid under the Note and under this Seewdty Tustrument, Leader muy
da this without making wny further demand for payment, ‘This requirement will be called” “imedinte Payment in
Fall" 16 1 wny in default Tor any reason, you have the right to demand puyment of the emtire Guont 1 owe you, )
Lender requires puyment in Tl or in the event of u foreclosure acticn, agree to puy reasonable and permissible legsl
fees, costs and disbursernents, and that such total amount shalt be puid by me with interest, as specified in paragrph
25, up to the day you netually receive such payment, even after foreclosure peeurs,

In any Inwsuit for sale. Lender will have the right to (i) collect ol costs allowed by daws (it) huve the Property sold ay
one pareel; and (i) hive a Receiver appointed by the Court without first giving notice to me nnd without regard to the
vitlue of the Property,

Upon acceleration, Borrower shall have no right to reinstate, ALl rights and remedies provided in this Security

instrument are distinet and cumubitive to any other right or reimedy under this Seenrity Instrument or afforded by Taw
or equity, and may be exercised congurrently, independently or suecessively,

WrATH
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20, LENDER'S RIGIHTS 'TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

Il Lender requires humedinte Payment in Full, or i T sbundon the Property, then Lender, persons authorized by
Lender, or o receiver appointed by & court at Lender's request may; (A) colleet the rental paynients, ineluding overdue
rentsd payments, directly from the tenants: (B) enter on amnd (nke possession of the Property; (C) mnnage the Property;
e (1) sign, cancel and change leases, I Lender notifies the tenants, Lender has the right o colleet rental payments
to Lender without having to ask whether 1 fniled to keep any promises und spreements under this Seeurity Instroment,
I there is a0 judgment for Lender in u lnwsuit for foreclosure and sale, 1 will pay (o Lender reasonable rent from the
date the judgment is entered for us long vs 1 occupy the Property, However, this does not give me the right ta aceupy
the Property.

Al rentud puyments coliected by Lender or by a receiver, other thun the rent paid by me wnder this Paragraph 20, will
be used first to pay the costs of collecting rentul payments nnd/or managing the Praperty. 1 any part of the restal
puyments remaios after those costs have been paid in full, the remaining part will be used to reduce the amount that §
ewe 1o Lender 2ader the Note nrul under this Security Instrument, The costs of managing the Property may inchude the
receiver's fees, repzunable sttorney's fees, and the cost of any necessary bonds, Lender and the receiver will be
abligated to nccouni only for those rental payments that they actunliy receive,

161 fail to wnke wny puyments or keep pramises under this Security Insteament or the Note, then I shull pny monthly
i atdvance te you or to any peceiver a fair charge for the use of the Pyoperty that | occupy, 111 do not pay this fuir
chisrge, you or the receiver mey-sue to colleel it or to remove me, or both, 1 will not collect more than one (1)
month's rent in nidvance from any denant or oceupant without youe written consent,

20 LENDER'S ORLIGATION ‘TO DISCAARGE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts darunder the Note and under this Security Instrunzent the Lender  will
refease this Seenrity lastrument aned deliver n cerifieato stuting this Security Instrument has been paid in full,  Lender
will then deliver o cortificate stating that this Secwvity Zistrument has been satisfied, Uwitl pay alt costs of recording, the
Relense in the proper officinl records,

22, ADDITIONAL CHARGES

{ugree to pay oli rensonnble charges i connection with the servicdag of this loan, including but sot Hmited to oblaining
tux searches and bills and in processing fnsuranee loss prymens awnership transfers, relenses, ensements, consents,
extensions, modifications, specinl agrecments, assignments, reduction” certificutes, assel recovery und satisfaction of
mortgage.

In the event Barrower directs Lender to order any reparts, appraisals, searenes sxantinations and/or the like, | agree
that the expense for the sume is to be nibded to the batunce of the existing mortgapesif same is not puid within 30 days
af written notification,

2% HAZARDOUS SUBSTANCES

Bareawer shall aot create or suffer to exist, or permit uny ol its ugents, employees, contrnetors, lenants, or invitees o
croate or suller to exist uny lien, security interest charge or encumbranee against the Praperty =<y portion thereof,
rediting to any physical or enviconmental condition, including, but rot Hiwited to, any lien imposed pursuant to section
W7(M) of the Superfund Amendments and Renuthorization Act of 1986 (42 U.8.C, 9607(1) or any similur Tederal, stute,
ar loead statute, regulntion, rule, vrider, or ordinunee,

Bogrower shull not cause or permit any other party to ciuse or permit the presence, use, disposal, storgee or release of
any Mazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else (o do, anything
affecting the Property that is in vialstion of any environmental law,
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Borrower shadl promptly give the Lender written notice of any investigation, cluim, demand, lnwsuit or other action by
sy governmentul or regulatory agency or private party involving the Property nod any Huznrdous Substanee or
environmental law, of which the Borrawer has netunt knowledge or should have setual knowledge. If Borrower learns
or is notified by any governmental or regulatory authority thut nny removal or remediation of any Mazardous Substance
affocting the Property is necessary, Borrower shall promptly take necessury remedial, removal, and other actions
necessary Lo clean wp wnd remove all Hozurdous Substunces, solid wastes, or contaminamts on, in, from, or alfeeting the
property or any portion thereol, in necordunce with ctvironmental law, to the satisfaction of the lender wud in
accordance with all orders and direetives of governmental authorities huving jurisdiction over the Property amlfor such
substances or materinis, I Borrower foils to toke remedinl setion, awd upon receipt of notice from any purty asserting
the existence of any Hazardous Substances affecting the property that il true may result in an ovder, suit, imposilion of
n lien on the property, or other setion, or if the lender in good faith belicves would jeopardize its security interest, the
Lender st its option shall take whatever netion is necessary in accordance with environmental lnw, to clewn wp, remove,
resolve or otherwise remediate the situntion. Al rewsonable costs and expenses paidd or incurred by Lender in the
exercise of such rights shull be seeured by the liens securing this loan and shall be payable by borrower upen demand
by Lender,

Borrower shall inderaniv, exonernte, defend and hold harmless Leader, its officers, directors, shareholders, agents, il
employees, from andaeenmst any and all ¢laims, demands, obligations, penalties, fines, suits, dinbilitics, settlements,
dumnges, losses, costs, (m! axpenses (including but not lmited to, storney aml consultant fees and expenses,
investigation fees, laboratory expenses, cleanup costs, court costs, and other expenses of Jitigntion or arbitration), as
well as sny such fees and erpenses ineurred in enforcing this indemnity, und any vioktion of any applicable
environmental laws in effeet on or Hefore the date hereol or hereafter made effective.

As useld in this document, "Huazardous Subsiunces” nre those substunees defined ns toxie or hazardous substunees by
Environmental Law, i the following substanves: gasoline, kerosene, other flammable or tosic petrolenm produets or
by produets, toxic pesticides, herbicides and fapgivides, volatile solvents, muterinls containing ashestos or formaldehyde,
and rudionctive materials,

As used in this document, "Hovironmentu] Law" menns federnl, stte, nnd loeal laws, statutes, rules, regulations,

judicinl orders and decisions that relnte to heabth, salesy or environmental protection and maintenance i the
jurisdiction where the property is located,

2 MISCELLANEQUS PROVISIONS

(A) In the event that the holder of this Sceurity Tnstrument be required to retwin legnl counsel for the purpose of
commencing foreclosure proceedings hereunder, v reasonnble sum shabibe added to the said indebtedness, as Tuir and
reasonablo legal fees nnd deemed secured hereby in addition 1o expenses, Cusis, nllowanees as provided By luw.,

{(19) If this Security Insteument involves a condomininm unit, any failure to pay compon charges when they become due
shall be considered o default under the terms of this Seeurity Instrament.

(C) In the event that Borrower is permitted to cure o defanlt of the Note andior Morpaga-pursusit to the United
Stutes Bankeuptey Code (Title 11 U8.C.) or other applicable law, the parties hereto speciliceiagree that the amount
necessury to cure the defuwlt shall include the sum of all amounts past due under the terme-of the Note and/or
Mortgage, including all prineipal, interest, and Inte charges, and al) nmounts advanced by Lender pursusunt (0 the terms
of the Note andior Mortgage, including all attorneys fecs am! costs, phus interest on such sum eateulated al the annua)
interest required by the Note andfor Mortgage from the date on which Borrower eleets (o cure  the deluult to the date
on which the default is cured, Nothing hereln shall be construed to sllow Borrower the right to cure any default of the
Note and/or Mortginge except ns specifically authorized under the United States Bankruptey Code (Tige 11 U.S.C.) or
other applicable law,

(12) In the event that Lender shall advance any money in onder to pay Borrower's insurance, taxes and/or hazand
insurance und/or any other judgments, liens, violotions, or actions under puragraph 23, then Borrower will pay
interest on the sums advanced wt the rate specified in Borrower's Note,

(E) I the event the premises sulfers damuge or Borrower's statements and/for representations huve been fowul to be
false prior to the disbursement of funds, Lender, it its sole diseretion, may cancel this Note awnd Lender shall hive no
further obligntions to the Borrowoer, Lender agrees that Lemder will Tile o Satisfuction of Martgage in the county this
Security Instrument is filed with the Office of the Counly Clerk prior to cancellation by Leader,
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(I} 1n the event that sny cheek pakil by Rorrower 1o Lender is returned unpaid then amd in that event Lender may, ut
Lender's option, require bunk or certified funds for each payment mude therenfter,

(G} In tho evenl the Borrower(s) herein couse or bring uny action, proceeding or petition for the ussignment,
liquidation or rearrangement of thelr totut indeltedness wader any federnl, state or foeal statute, and in such eveat
there is an improper impairment of the lien of this Security nstrument within the meaning of any Titde, Code or lacal
stwtute therein relevant, there shabl be allowed, nwarded and granted to the holder of this Security Instrument by the
court or tribunnl having jurlsdiction thereof, rensonable fepal fees incurred to pratect the lien of this Security
Instrument against such improper impmirment, or i the event the holder of this Security Instrument is required to bring
ol any motion or proceeding (o vaente wny stay of campel rejection of any proposed plan. Such award of reasonable
counsel fees shall be based upon the reasonable hourly billing rate of an experienced read estate/bankruptey practitioner
within the jurisdiction of the court or tribungl, and withowt sny reference or reganl direet or indireet 1o the now
disused theory of "economy of ndministration.”

(H} I addition, Lender shall be entitled to charge interest on wll seerued interest, foreclosure costs, atlorney fees
whether incurred w8 eresalt of the foreclosure or the bankruptey proceeding, or other pre petition arrearnge payable
pursunnt to or throngh oy pln in the bankruptey proceeding, The interest rate shall be the same rite charged under
the Note secured by tineSeeurity Instrument, ,
28, ACCELERATION; DEFALLL REMEDIES

in the event of & default by Barrower, in noy of its covennnts und ngreements hereunder or in the event af a breach of
any of Borrower's representations waed saerantios heredn, Lender, al its option, may require immediate payment in full
of all sums sceured by this Security dnsteainent without further demnnd or wotice o Horrower amd may invoke any
remedy permitted by applicable law,  11the lender requires puyment in full, or in the event of w foreclosure action, |
apree o pay rensonuble logal foes, principal @it interest, costs wnd disbursements, llnwances and wdditionn] allownnces
as may be awarded by any judgment of Torectasuee i sule added therete,  After aceeleration snd wntil a judgment
s heen cntered, | shall pay this tolad amount w th interest, up to the day you netually receive such payment at the
rate of  24%,  Alter w judgment has been remlered; the interest rate will be the highest permitted by the state of
filinais,

I addition, Lender shall be entitled to collect all expenses inorod in pursuing the remedies provided in this parusgraph
25, including, but not fimited to, rensonuble attorney'’s fees, and casts of ttde evidence, Upan nceelerntivn, Borrower
shall Buve no right to reinstate. AN rights and remedies pesvided din this Security Instrument are distinet and
cuniifitive to any other right or remedy under this Security Instrumant o afforded by law or equity, and may be
cxercised concurrently, independently or successively,

26, BORROWER'S COMPLIANCE

a) Upan the request of the Lender, s successors or ussigns, 1 shall:

1) furnish and exeeute any documents required by the Lender to verify thestath wnd necuracy of any
information provided by me in connection with my mortgage loan, including, but aot limited 1, income, employment,
deposit i loan authorizations and verifications, tncome tax returns, and contraets nnd setilement statements for the
sule of other properticy;

2} execute any document that showd have been signed nt or before the closing; re-execute any document signed
at or before the closing: and exccute thiad which was incorrectly dralted and signed at the ¢losing, including bt not
limited to, correction hotes, correction morigages and other correction instruments;

B fuenish any documents vequired by, nnd comply with any conditions, work andfor certificates set forth in
Lender's appraisal report or firm commitment; '

4) executo nny additionnl doeumentution snd provide any wdditionad information required by the Lender to
facilitate the sale of the mortgnge into the secondnry morigage market.

b) | represent and ngree that sl request by Lender will receive the full cooperation of and complianee by me within
five duys of the making of the requests, and the obligations herewnder shalt survive the closing,

¢) It is further agreed thut my fafture to comply with the represeatations and agreements hercunder shall constitute »
defanit under the note and mortgage executed in connection with this agreement, and shall entitle the Lender, its
sueeessors or assigns (o any and all of the remedies available upon defanlt under the note sndfor moertgage, including
goltection of defnult interest, uttorney's fees, costs nd dishursements,
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27, RIDERS 10 THIS SECURITY INSTRUMENT

IT une or more riders wre executed by Borrower und recorded together with this Seourity tnstrmnent, the pronises
and agreements of each are incorporated ns n part of this Seenrity Instrument,

{Check applicable bhox(es))

cmmmt S justable Rate Rides e BiWRCK LY Payment Rider  ____ Condominium Rider
Gradunted Payment Rider . ___ V-4 Family Rider Planned Unit Development Rider
O Rate Improvement Rider emmemnittONd Home Rider eV AL Ridder
K t)nur LLGI\L
4 MULTT FAMTEY RIDER
HY NIGNEING BELOW, Borrowers nceept and ngroe to the promises and agreements contined in this Seeurity
Instrument and“in_any rider(s) signed by me und reeorded with it

Witnesss” Horrowers:

HOWELL 8 RENEAV

,
t ”
STATE OF 11, l IN(')IH‘ (o Counly ss:

n thi:a,_.:2 dny of At '/"’]{'/ , 1 L/ b , before me personnliycame
Hewo Lt Mederd s known ta me o be the w cli\uluni(s)

deseribed herein and who exocutgd the fnrq,nm;, instrument, and _AC_duly ackknowltedged tolme

that ,I,LL.‘__L xecuted the sameo, ;

4w WA A A
QFFICIAL SEAL
Nnhny Public MARK D. KERNES
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPRIES §.4.2002

wing




UNOFFICIAL COPY




'l‘ ™, e

' UNOFFICIAL COIE}:*‘J "'Z?J”:;'L'f;,‘ 13 of 14

e witached Moripange covers rest property principally improved by aoane fo four Tamily  dwelling,

]
R
+ Premises cammonly known s

!
et BA00 N HAMLIN,CHICAGD,. 1L GOG24 et s

{03

N

TDistriet o Section Block _..... Lol .

- T Py W

. /ﬂ/{ / el R e

HDNELL ¥ RENEA

A VA

v r—— . et e g g R ey e P ey p b e o e d e e e e TR et ey b

LOTS 11 AND 12 IN ISSAC GRYRNRMAUM'G SUBDIVISION OF 4 ACRES IN THR HORTHEAST
CORNER OF THE WRST 1/2 OF THY ."""ﬂlNB.‘a'P 1/¢ OF URCTION 1), TORNAHIP 19 HORTH,
RANGE 13 EAGT OF THE THIRD PRINCAVAL MERIDIAN, IN COOK COUNTY, ILLINOISG

COMMONLY KNOWN AS: 3G6-368 N DBMLIN, CHICAGO, IL 60624
FIN: {€-134303-028 AND 16-11-300°028
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MULTLFAMILY RIDER

(Assignment of Rents)

THIS MULTL FAMUILY RIDER Iy made this T80 day of May 1998 and is incorpointed into
and saair e deemed o amend and supploment the Morignge, Deed of Trast or Secutity Deed (the Secunity Tnstrument ) of the
same dide given by the undersigned (the Dotrower ) (v seeure Borrower s Note to DELTA FUNDING CORPORATION (e
Lender ) of the same dute nnd covering the properly deseribed in (he  Securbty Insivument and loented at:

Property Address: 366-68 N. HAMLIN, CHICAGD, 1L 650624
Adidress # 2.
Address # 3

I FAMILY COYENANTS, In nddition to the covenants and apreements made in the Sceutity tnstiument, Borrowet
and Lender Turther covenanl and agree as follows:

A USE OFFFROPERTY: COMPLIANCE WETH LAW, Borrower shall not seek, ngree to or make a ehange in the
nse of the Property o 75 roning classifications, unless Lender has agreed in wiiting to the change. Rorrower shall comply with afl
taws, ordinanees, repulutiors end requirements of sny governmental body applicahle to the Property.

)
[

o SUBORDINATE LEAINS, Except ns permivied by federal lnw, Borrower shalt not allow  any liew infetion to the
Sevurily (nstrument (o be perfecitd ansingt the Property without Leader s prior written  permission,

Uy RENT LOSS INSURANC Feieizower shall maiminin insurunee agninst rent loss in addition o the other hasrds lure
which insuranee 38 required by Uniform Covenint 5,

D ASSIGNMENT OF LEASES. Upon Leader wequest, Borrower shall assign afl leases of the Property and ol secutity
deposits made n eonnection with lenses of the Propeityd Mpan the nssignments, Lender shalt have the tight 10 madify, extend ot
terminate the existing leases ancl to cxecule new leases, it Lender 8 sole liscretion, As used in this paeapraph D, the word fease
shall mean sublenses il the Sceurily Instrument is on o leas:holy,

1, ASSIGNMENT QF RENTS, Borcower unconditionnily assipns and transfers to Lendee all (he rents and revenues of
the Properly. Borrower authorizes Lentder or Lender s agents tn colfect tierens and  revenues and hereby directs ench teanat of
the Property lo pay the rents to Lender or Lender s ngents, However, jitor 1o Lender s notice 1o Barrower of Botrower s hreach of
any covennnt ot agreetment in the Securfly [usirument, Borrower shall cotieet and-receive all eents and revenues of the Property as
ttustee for the benelit of Lender and Borrower, ‘This assignment of rents constiutes v absolute assignment and not an assiphment
for addilienal security  only,

It Lender gives notice «f breuch to Borrower: (i) all rems received by Borrowersinlie held by Bortower as trustee lor
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; () Lawler shall be entitled to ealleet and
teceive all of the renty ol the Property; and (HI) ench tennnt of the Froperty shall pay all reats due npd unpaid o Lender o
Lender 8 agent on Lender s written demand 1o tenant,

Borrower has sol executed nny prior assignment of the reats and has not and will not perfoem any aotthat would prevenl
Lender from  exercising it s riphls under this parngraph 13,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
o Botrower, However, Lender or ¢ judiclslly appoitted recefver mny do so st any time there is a breseh. Any applieation of
rents shall nol cure or waive any default or invalidate any other right or remedy of Lender, ‘This assignment of rents of the
Praperty shall lerminnte when the debt secured by the Security Insirument is padd in full, :

. CROSS DEFAULT PROVISION, Borrower sdefault or breach under any nate or apreement in which Lender his an

mterest shall be o breach under the Security lustrument anil Lender may invake any of the temedies permitted by the Secutity
(nstrument.

RY SIGNING BELOY, Norrawer aceepts and agrees o the leems aigd provisions contained in this 10 FAMILY RIDY:R.

/41u,uu1;43/<f P /42§;Laazuadx

HOWELL B RENEAU
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