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MORTGAGE

THIS MORTGAGE Y Security Tnstrument™ is givenon MAY 22 , 1998 .
The mortgogor is ANNIL L. NSTIAH, AN UNMARRIED WOMAN

(*Borrawer™), This Security [nstinnent i given o
ASSURANCE MORTUAGE CORPORACION OF AMERICA, A MASSACHUSETTS CORFORATION :
which is orgunized et existing umber the ko of MASSACHUSETTS Lind whose adidress is
20 BLAMCHARD ROAD
BURLINGTON, MASSACHUSETTS C3G03
("Leuder™). Borrower owes Lender the principal sum of
FIFTY THOUSAND AND Q0/100% *wwuis sy
Lollues (108, 8 20,000.00 3o This debe v evidenved by Borcower’s note dated the same dite as this
Necurity nstrimuent ("Note™), which provides for monthly_pavments, witl the full deby, 0 not paid eartier, due and
pavable on JUNE 1, 2028 . This Security Insteneni secures e Lomders ()
the repuyinent of the debt evidenced by the Node, with interest, "l renewals, extensions and madifications ol e
Nty () the payiment of ol other sums, with interest, wdvanced “upder parageaph 7 to proteer the secority of dus
Security Instnenend; wnd (£) the performance of Borcawer's covenaits: s agrecments under shis Seearity tustrunwent
and e Note. For dhis paepose, Borrower does hereby morigage, pomt sad eoivey w Lender the following described
progerty fovaied in CQOK Coumy, [Hinois,
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARYT GEREOF AS EXHIBIT
IIAH .

which b the address ol 2408 #iB BAST LO3IRD STREET CHICAGO
{Stem) fCityl

Hiois 60617 ("Propecty Adiressy;
jZip Coded

\
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TOGETHER  WITED all the improvements  now or herealler  erected on the property, and all casementy,
appurienances, and lixtures now or berealter w part of the property. Al replicements st additions shall also be
covervd by this Seeurity strument, Al of the foregoing, s releered (o i this Seeurity Instrument s the "Property.”

BORROWER  COVENANTS that Borrower is hiwlully seised of the estie hereby conveyed and has the right o
morlgage, Rrnt and convey the Property and that the Praperty is unencumbered, exeept for encanmibranees of record,
Rorrower wartants and will defend generally the title o the Property ugainst all elaims and densmds, subject o any
ehcumbrances af record,

THIS SECURITY INSTRUMENT combines wnitorm covenas for national use and nonsuniform covenams with
fmited viriations by jurisdiclion o constitule souniform secority instrument covering resl propenty,

UNIFORM  COVENANTS,  Borrower and Lender covemant wd agree s Tollows:

b Payment of Principal angd Ineresty Prepayment and Late Chorges,  Borrower shall prompily pay when due
e principt of and interest on the debt evidenced by the Note aned any prepayment and late charges due under the
Nule,

2, Fonds 102 Tanes and insurance,  Subjeet o applicable law or o i wridlen waiver by Lewder, Horower shall
pay o Lender on Beday monthly payments are due under the Note, until the Note is paid i full, w sum ("Furds”)
for: G yearly tuxes 00 assessents which may atmin privrity over this Security Instrunment s o lien on the Property;
() yearly leasehold payients or ground rents on the Property, i any; (€3 yearly hasird o properly  insuraoce
prensiumss () yeurly Hood nssrinee pruuium\'. if anys (o) yearly mengage insuenve prvminm\‘. i anyy amd (F} any
sums payable by Borrower 16 Lemler, in accordance with the provisions of parsgraph 8, i liew of the payment of
mortgige insuranee premiums, Thae ems nre catled “Bserow Nems. Lender may, ok any ke, colleer and bold
Funds i an wmount not 1o exeeed s mmximune amount o lender for o Tederally refited mortgage loai nay reguire
for Borrower's eserow decount under the fedeml Real Bstate Settlement Procedures Act of 1974 s amended from tinie
(o time, 12 US.C§ 2001 et seyq, (RESEFA" ~unless anether iw thist applivs 1o the Funds sets a lesser amonnl. 1
so, Lender may, at any tme, colleet and hold Punds inoan amount not wexeeed the lesser amount. Lender may
extimate the amuant of Fnds due on the bisi-afeurrent dag and reasorsble estimates of expenditures of fature
Escruw flems or otherwise in gecordance with applicable. s,

The Funds shall be held in an institution whose denosits are insured by federal agency, instrumentality, or enlity
(including Lender, i Leader is such an institation) o in aey Vederal Home Loan Bank. Lender shall apply the Funds
W puy the Bseraw ltems, Lender may not charge Borrower doe hokling and applying the Funds, wnually analyzing
Wi eserow aecount, or veritying e Eserow lems, unless Lendes” prays Borrower interest on the Funds and applicable
law permits Lender to make such o charge.  However, Lender maly reduire Borrower W pay o one-lime charge Tor an
independent real estite tax reporting service used by Lender inconneetion  with this Joan, unless npplicable Taw
provides otherwise.  Unless an agreement is made ar applicable kw regaires” interest 1o be paid, Lender shall not be
regquired B pay Horrower iy inlerest or carnings on the Funds. Borrower id-dender muay agree in wiiling, however,
it interest shall be paicd on e Funds. Lender shall give o Borrower, withuupclierge, an annval secounting ol the
Funds, showing cradits and debits 10 the Funds and e purpose for which eich <oiv 1o the Funds was made. The
Fumds are pledged as sddiional security Tor all sums seeurced by this Seewrity Instrunicnd,

I the Funds el by Lender exceed the amounts peemitted o he held by applicabie s Lender shall account v
Buorrower Tor the excess Funds in aeeordanee with e requirements of applicable kv, M the et of the Funds held
by Lencer an any time is not sufficient 1o pay the liserow llems when due, Lender mny so notily darrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary (o make up e delivieney, “Porrower shall nuke
wp the deliciency inno more thim twelve monthly payments, ol Lender's sole discretion.

Upon payment in Tulb of ali sums secured by this Security Instrument,  Lender shall prompily retund o Borrower
any Punds held by Lender, 10 under puragraph 21, Lender shall sequire or sell e Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender ot the time ol avquisition or sale us 4 credil
against the sums secursl by this Seenrity Instrument,

3. Application of Paymenis, Unless applicable law provides otherwise, alb puyments reeeived by Lender umder
paragraphs | and 2 shalt he applisd: Ty, 0 any prepayment charges due under the Notes second, 1o amounts payable
nder paragraph 24 third, to inerest due; fourth, o principal dues and last, W any fie charges due wiider the Note,

4. Chorges; Licns, Borrower shall pay sl mses, ossessments, charges, fines and impositions siributable o the
Property which nuy atiin priogity over this Securily Instrument, wnd leasehold payiments or ground rents, il any.
Borrower shall pay these obligations i the manner provided o parsgraph 2, 0 iF not paid in that manner, Borrower
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shill pay them on e direelly o the person owed payent, Borrower shall prompily furnish - Lemder all notices
ol anounts @ be paid wnder this pargeraph, 3 Borrower makes these: payments direetly, Borrower shall prompily
(uenish o Lender receipts evideneing the paysients,

Boceower shull promply dischirge any lien which hes priority over this Seconty {nstouient utiess Borrower: (i)
aprees in o writing o e payment ol the obligation: secured by the Tien in o manner acceptable 1o Lenders () conlests
i grook! Fudth the lien by, or defomls against enfercement ol the Tien in, degal proceedings which in the Lender's opinion
operale o prevend the enforeement of the ten; or (€ seeures from the hohler of the fien an agreement stisfictory
o Lender subordinating the lien to this Sceurity Instrmment, [ Lender determines that any paet of the Property iy
subject toadien which nay altain priority over this Seeurily Instieament, Lender iy give Borrower anolice identitying
the lien, Borrower shall smisty she Hen or ke one or more of the actions set forth above within 10 days ol the giving
of natice,

5 Hueard or Property Insuronee,  Borrewer shall keep the improvements now existing o hereafier erected o
the Property insured aginsy loss by fire, hazwds inchuded within the term "exiended covernge” and any other fazieds,
ielwding Hoodeor touding, for which Lender requires tnsurance, This insuranee shull be maistained in the wiounts
anl For the petieas it Lender veguires. The inswsunee carrier providing e insuranee shall be chosen by Borrower
subject 0 Lender-approval - which shall not be unreasomably  withheld, 1 Borgower fails o maintain - coverige
deseribed above, e may, ab Lender's option, abtsin coverige o proiect Lender's rights o the Praperty in
acvordance with pangrn, 7,

Al insurance pelictes sl renewals shall be acceptoble 1o Lender and shall inctude s standard morigage clatse,
Lender shall have the right 4o hold the policies wd revewnds, 10 Lender vequires, Borrower shall promply give 1o
Lender all receipts of pail premines, and renewal notives, In the event of Joss, Borrower shall give prompt notice 1o
the insurnee cuvier and Lender, " aerder may make proot ol foss i not mde promply - by Borrower,

Unless Leidet wnd Borrower athervise apree inowriting, insuroce procecds sladl be applivd 1o restoration or
repaic ol the Property  dumaged, il the restoration or repuir iy economieatly  feasible and Lender's seeurity i nol
lessenadd, 10 the restoration or repair is not eeeanmivally feasible or Lender's seeurity would be lessened, the insurnee
proveeds shalt be applicd 1o the sums seeured by Nas Security Instruitent,  whether or got thers due, with any excess
paid to Bagrower, W Borrower abantons the Propeny,_or does not answer within 30 days o notice Trom Lender thi
the insuranee carrier Jas offered o setde w el then Londer may colleet the insurance: proceeds. Lender nay use
the procecds o repair or restore the Property or o pay sumy secured by this Secority Instrunient, whether of ot then
due. The 30-day period will begin when the notice is given:

Unless Lander wnd Rosrowver otherwise agree in weiting, any apolication of proceeds o principal shidl not extend
or posipone e due date of e monihly payments relerred o0 pargeaphs §amd 2 or chiamge e smount of the
payments.  Hunder parageaph 20 the Propenty s acquired by Lender, Besower's cight o any itsusmee policies
procecds resulting from damage © the Property prior 1o the aeguisition shali pass W Lender o the extent ol the sums
sectreed by this Security tnstunent  immedintely  prior to the aeguisition,

6. Oceupmney, Prescevation,  Maintennnce el Peoteetion  of the Bopariy; Borrower's Loan - Application;
Leascholds,  Borrower shall oceupy, establish, ol use the Property as Borrower"s principal residenes within sisty days
afler the exeeution of this Securlty Instrament amd shall continue 1o tecupy the Property as Bortower's principal
cesidence for w beast one year after the date of occupiney, unless Lerder otherwise agress Bowriting, which consent
shall not be unreasonably  withheld, or uoless estenting cirewnsianees exist which are beyosd Borrower's conbrol,
Borrower shail nol destroy, damage or impaic the Property, allow the Property Lo deterionnte,” o0 etimmit waste on the
Property,  Boreower shall be in defanie it any forfeiture sction or proceeding, whether civil or criimmul, is begun that
i Lender's wood faith ndgment couicd resalt in Torleitore of the Property or otherwise  materiadly aymiir the lien
ereated by this Security lnsteament o Lender's security interest,  Borower wmy cure sueh adefunlt and reinstate, as
pravided i pacagriph 18, by cousing the aetion or procecding to be cisimissed with woraling that, in Lemder's good faih
determinaion, prechudes forfeitire of the Borrower's interest in the Property or other material impairment ol the lien
created by this Security tnstument or Letder’s seeurity interest,  Borrower shall also b in defanlt i Borrower, during
the doan application process, gave moterially Talse or incenrme information or skatements to Lender (or failed o
provide Lender with any material information) in conneetion with e lan evidenced by the Nowe, ncluding, but not
fimited o, representations  concerning Borrower's oceupiney of the Property us o principal residetce. 1 this Security
Tnstrument s on a leasehold, Borrower shall comply with all the provisions of the tease. 11 Borrower deyuires Tee tille
W the Property, the feasehold and the fee title shal) not merge unless Lender agrees to the merger i writing,
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7. Peoweetion ol Lender's Rights in the Property.  [F Borrower Tails to perform the covenants and agreements
contained i this Secarity Tstrumest, or there s o legal proceeding it may significantly afteet Lender's rights in the
Property  (such a5 o proceeding in bankruptey, probate,  tor condemantion  or forleiture or o enforee Liws o
reguluions), ther Lender iy do wul pay for whatever s necessary o proteet he value of the Propenty and Lender's
rights in the Praperty.  Lender’s setions way include payiog any swins seeared by w e which has priority over Bhs
Security Inswument, appearing in court, paying reasonnble atorneys® [ees wd entering onthe Propetty to nike: requirs,
Although Lender may ke action under this peragraph 7, Lender does not hive 1o do so.

Any amonrs disbursed by Lender ubder this paragraph 7 shall become additional debl of Borrower seeured by
this Security [nstrionent.  Unless Borrower and Lender agree o other erms of payment, these amounts shiadl bear
interest from the die of disbursement ot e Note rate wed shall be payable, with inferest, upon hotice (rom Lender
10 Borrower requesting payment,

B Morpuge Insorance, 10 Lender required morlgage insuranee s i comdition ol making the loan secured by
Mis Security Tnstrument, Borrower shall pay the premivms required 1o mainkin the mongage insurance in effeet, 11,
for any reason, ahe mortgage insuranee coverage tegaired by Lender lapses of ceases 1o be in efleet, Borrower shall
pray the prenvuimse cequiced W shiin coverage substantially  cquivalen) 1o e morlgage insumice previously in effect,
at o cost substaraty equivalent W the cost W Bogrower of the mortgage insuranee previonsly ineffect, from an
alernaty  ortgage—ipasrer approved by Lender. IV substantinly - equivilent  mortgige insuranee coverage s not
availuble, Borrower “siapay o Lender cach womh o sum equal o onedwelfth of the yearly montgige insuranes
premitin being paid by Borover when e insuranee coverage Tapsed or ccased 1o beinelfeel Lender wiil aceept,
use and renn these pasmenis ason loss reserve i ten of mortgage insurance,  Loss reserve payinents may ne longer
be tequired, an the option ol Lender. iFmorlgage insuranee coverige (nthe amount and for the period i Lender
requires) provided by an insurer appeovad by Lender again becoties available and is oblained. Boreawer shall pay the
premimms required o pwdniin morlgageisaries i elfect, or woprovide o loss reserve, until the requireiment tor
morgtgs insurnee emds in necordanee vaith sy written agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent miy ke rensomable entrles upon and inspections of the Propenty,  Lender
shall give Borrower notice at the time of or pioe v we inspeetion specifying reasonable cause Tor (he inspection,

10, Congdempition, The proceds of any wvarl or claim for damages, direet or coseguential, in comeetion: with
any condemnation  or other tking ol wny part of the Feopenty, or for conveynnee in liew of comdemmation, are hereby
assigned and shall be paid w0 Leder,

[ the evett of wwnl laking of the Property, the proceeds shiall be applict 10 1iie sums seenred by this Security
Instrmment, whether oz not then due, with any exeess paid o Barover. I the event ol prtial tking of the: Propenty
it which the e market vabue of the Property immediately belore Al mking is equat to or greater tin the amount
ol (he sums seeured by this Seeurity Instrament iinmediately beforetae wking, unless Borrower and Lender otherwise
agree inowriting, the sums secured by this Security Instrument shall e radueed by the amount o the proceeds
multiplied by the Tollowing fraction: () the ol amount of the sums seetizd-bamedintely before the wking, divided
by (b} the Fuir macket vadue of the Property mmedintely before the taking, “Awhelanee shall be puid w Borrower,
[y the event ol w partinl takiog of the Property in which the fuir market valie of Siraperty imimediately before the
wking is less than the amount of the sums seeured immedintely  belore e akme, onless: Borrawer and - Lender
otherwise agree i writing or woless upglicable law otherwise rovides, the praceeds” shedrbe applied 10 e sums
secured by this Security Tnstrment whether or not the sums are then due,

[Fthe Propeety s abandoned by Borrawer, or if, after notice by Lender o Borrower that 2o condemnor offers
W ke awand o seile o claim for domages, Boreawer {uils o respond © Lender within 3 Ggs slier the date the
notice is given, fender is awborizad 1o colleet ad upply the proceeus, ot its oplion, either 1o restorguan or repair of
the Property or o e sums seeured by this Seearity Instrwneny,  whether or ot then due,

Untess Lender and Borrower otherwise agree in writing, any applieation of proceeds o principal shall sot extend
or postpone the due dite of the monthly payiments referred w i paragraphs 1 amd 2 or clige the amount of sueh
paynents,

i1, Borower Not Released; VForbearnnce By Lemder Not o Waiver,  Extension ol the time for payment or
modification ol wnortiation of the sums seeured by ihis Secority Instrument pranted by Leler 1o any successor in
interest of Borrower shall not operate 1o release the lability of the original Horrower or Borrower's suceessors in
interest,  Lenger shall not by required 10 commence proceedings against nny successor i inlerest or reluse 1o exiend
time: for payment or otherwise nodily wnortizaion of the sums secured by this Seeurity Instroment by reason ol any
demand made by the originab Borrower or Borrower's suceessors i interest, Any forbearance by Lender i0 exereising,

ILLINOIS - sigle Family - Bannio MaofEeddio Mac URIFORM INSTRUMNHNT VFoom 3014 98K (page 4 of 7} puges)




.M

UNOFFICIAL COP¥aaz933 ., .. .

any right ur remedy shall not be o waiver of or preclude the exercise of any right or remedy,

12, Successors und Assipgns Bound; Joint and Seveml Linbility; Co-signers, The covenunis anmd agreements of his
Seeurity Instrument shall bind and benelit the successors and assighs of Lender and Borrower, subject o the provisions
of paragraph 17, Borrower’s covenants s agreements shall be joing and several. Any Borrower who co-signs his
Security Instrument but does noi exeente the Nater (0) s co-signing this Security Instrument only o morigage, g
and convey U Horrower's interest in the Property under (he terms of this Sceurily Instrament; (b) is nol personilly
abliguted to pay the sums seeurvdl by this Security Instrument; umd (¢) aprees that Lender and any other Barrower may
sprve o estend, modily, forbear or make any aecommoditions  with regard o the lerms ol this Securily [nstrument or
the Nole without that Borrower's consent,

13, Loon Charges, 17 the Toan secured by this Security Tostemment is subjeet 10 a law which sels maximaum foan
chirges, wl that law s Gimally inteepreted  so thit the interest or other loan chiges collected or 1o be eollected in
connection with the loan exceed the permitied  Himits, then: () uny sueh loan charge shall be reduced by the smount
necessary o reduce Ui charge o the permidted B and (0 any sums alreidy collecied hom Borrower which
exvevided permaied limits will be refunded 10 Borrower,  Lender may choose womake this refund by reducing the
principal owed weter the Nete or by making a direet payment w0 Borrower, [0 refund redoces principal, the reduetion
will be treatedd as a4 partal prepayment without any prepayment charge under the Note,

14, Nouees, Ay notice W Borrower provided for in this Security Insteument shall be given by delivering it or
by raibing it by liest civs bl undess applicable Taw reguires use ol another method,  The notice shadd be divected 1o
the Property Address or wey oter aukifress Borrower destgnutes by notice o Lender,  Any notice o Leader shall be
given by First class mail W Leaders wddress stated herein or any other address Lender desigrates: by notice 1o Borrower,
Any notice provided Tor in s Seeaiity Tnstrument shall be deemed o have been given to Borrower or Lesder when
given as provided in this paeugrapt

15, Governing Loaw; Sevembility, o, Secarity Destrument shall be governed by federal Taw and the faw of the

jurisdiction in which the Property s loeited -l the event that any provision or clause of this Seeurity Instrument or

the Nowe conflicts with applicable law, such cordiel shall not afleet other provisions of this Securily Instrument or the
Note which can he given ellect without the conllictieg provision, Vo this end the provisiogs of this Secarity Insiroment
and the Note are declired to be severnble.

16. Borrower's Copy. Borrower shall be given vae conformed copy ul the Note and of this Seeurity fnstrament,

17, ‘Transler of e Property or o Benelicinl Interest in Borrower, [0 all or any part of the Propeny or any
interest in il s sold or translerred (or 0 a benclicial interes!” i Borrower s sold or anslerred and Borrower a5 not
anatural person) without Lender’s prior writlen consent, Lendes oy, at ils option, require immediate: payment in full
of wll sums secured Dy s Seeurity Instrnent. However, this oaca shall nol be exercised by Lender iF exercise is
prohibited by Tedersl faw as o the dite ol this Security Instruments

I Lender exercises this option, Lender shall give Borrower notice of aeeelertion,  The notice shadl provide
pericdl of not less tian 30 days from the dote the notice is delivered or maded, within which Borrower must pay all
shing sectired by this Seeurity Insieament, 11 Boreower Tails to pay these sate mdor o the expiration of this period,
Lender may invoke any remedies peemitted by this Seearity Instrument without Tiser otice: or demand on Borrower,

18, Borrower's Right 10 Reinstae, 17 Bogrower meets ceran cunditions,  Borencer shindl have the right (o have
enforeenient ol this Security Instrument discontinued b any time prior o e earlier ol @) § days {(or such other
period as applicable law may specily Tor reinstdement)  belore sale of the Property  purzwsibso any power ol sie
contained in this Sceurity Instrument; v (b) entry ol a judgment enforcing this Security Instriinzas© Those conditions
are it Borrower: (@) pays Lender ll sums whicl then would be due under s Secority Insicement and the Bue
as 31 o aceelertion had oceurreds by cures any default of any other covenants ur agreements; () pays all expenses
incurred i entorcing this Security Instrament, including, but not limited o, reasonnble agormeys' fees; and (d) lakes
such action o Lender may reasomably require 1o assure that the lien of this Security Instrwment,  Lender's rights i the
Property and Horrower’s obligation to pay the sums seeared by this Security Instrument shall continue unelinged.
Upon reinstatement by Borrower, this Security lastrument and the obligations secored hereby shadl remain Tully
ellective as il no aeecleration had ogeurred.  However, this right 1o reinstate shall not apply in the case of aeeelerition
arler parsgraph 17,

19, Swe of Note; Change of Loan Servicer, The Note or o partial interest in the Note Qogether with this
Security Insitument)  many be sold one oF more fimes without prior totice 10 Borroswer, A sale may resshe in o chinge
in e entity (xoown as the Lot Servicer") (g colleets monthly payments due under the Note and this Security
Instrumem. There also may be one or more changes of the Loan Servicer unrelated 1o o sale of the Nojeo 1 there
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is 0 change of the Loan Servieer, Borower will be given weitlen notice of e change in accordamee with paragiaph
b above and applicable Taw, The notice will state the nime amd akdress of e new Loan Servicer ind e iddress
o which payments shoull be made. The notice will atso comain uny other information reguived by applicable law,

20, Muardous Substinces,  Barrower shull not canse o permit the presence, use, disposil, storage, or release
of uny Hizardous Substinees on or in the Property,  Borrower shall not da, nor allow anyene else 1o do, anything
alfecting the Property it is in violadon o any Envilonmental Law, The preceding two sentences shall not apply o
the presetice, use, of storage on the Property ol small quantities ol Hazardous Substnees: tat are generally recognized
to be appropriste o normal residentinl uses and o mainenasee ol the: Property.

Rorrawer shall prompily give Lender writien nolice of any investigation, elim, demand, Tawsuit or atler action
by iy governmental or rogulalory ageney o privide paity involving die Property amd any Hazardous Substaee o
Eavironmennl  Law ol which Boreower s actont knowlecdpe.  |[F Borrower Teaens, or is notified by uny governmental
or regulitory authority, that any removal or other remediation of any Hazardous Substance alfecting the Property i
necessary, Borrowsr shull promptly take all necessary comedial actions in necordsnee with Envirohmental - Law.,

As usedansthis paragraph 20, "Hazardous  Substances” are those substances defined s oxic or azardous
substances by Fevironmentsl  Low and the following substancest  gasoline, Kerosene, uther thunmable ot tosic
petrolenm  pradiets, Joxic pesticides and herbicides, volatike solvents, maerials containing asbestos or fonmaldehyde,
and radioaetive e, As used i this pargraph 20, "Environmental Law® means Tederal s and Taws ol the
furisdiction where the Dreverty s locnted it relate (o health, safely or eavironmental - protection.,

NON-UNIFORM  COVEMANTS,  Borrower and Lender Turther covenam and ageee as [ollows:

21, Acceleration; Remediese  Lender shall give notice w0 Borrower prior (o aceeleration Tollowing Borrower's
breach of any covenant o agreemes, in this Security Instrument (but nob prior to aeeelerstion under paragraph 17
unless applicuble bw provides otherwise), The notice shall specily: () the defilt; () the action required o cure the
defiatly (¢) o date, not Tess than 30 daysarom the dite e aotice is given o Borrower, by which the delalt must be
cured; and (@) than Tadre o cure e defule-on or before the die specified in the notice may result in aceeleration
ol the sums secured by this Security Tnstruiment Aasreclosure by judicinl proceeding and sile of the Property. The notice
shill Tuether infurm Borrower of e vight W sinsie after geeelerntion and the right w assert in the Toreclosure
proceoding the non-existence of a default or any ather—defense of Borrower Lo aeccleration and toreelostire. I the
delult is not curec on or before the date specified in e notiee, Lender at its option may require inmediale paymen
i full ol all sums seeared by this Security Instrument Cwithout funther demund and may foreclose this Security
Instriment by judicing proceeding.  Lender shall be entithed ducollect all expenses incurred i pursiing the remedies
provided in this paragraph 21, inclwding, but not limited o, rdseasble atorneys’ fees wnd costs ol title: evidenee,

22, Relense. Upon payment of all sums secured by this S’y nsteument, Lender shall release this Security
Instrurnemt without churge to Borrawer,  Borrower shall pay any recond2iian vosts,

23, Waiver of Homesiead,  Borrower waives ol right of homesiead exmmption o the Propenty.

24, Riders to this Sccurity Instrument, 10 ene or more riders are excesaal by Borrower and recorded ugeter
with this Security Instrument, the covenants and tgreements of each sueh riger”skall be incorporated ima - and shall
amend s supplement the covenants und ageemients ol tis Security Instrment” 1 i the rider(s) were o part of this
Security Instrument.  {Cheek applicable box(es)]

Ez Adjustable Rate Rider D Condeminium Rider [..j C-aasily Rider

D Gricluated Payment Rider D Planped Unit Development Rider g Biwvekle-Bayment Rider
E Balleon Rider I:] Rate lsprovement Rider l._] Secomd Home Rider
E Other(s) |speeity)

HLLINOIS -« Singhe Family - Vannie Mag/lireddic Mac UNIORM  INSTHUMENT Fanm 3014 B0 (page h ol 7 pages)




BY SIONING BELOW, Borrower aceepts anth agrees 1 the terms and covenants comtaitied in s Sevurity
fnsteaent i inany rider(s) exeented by Borrower amt recorded with il

Withesses! C T
{, s o /f,, o f\}
,,pu“A 1 ' Q'”;”‘ o (Seah)

P R R .}.f.... O DR, raeean
/ o | ; o AMNIE L, NSIAH  Berowey
ot d, g S e A Suciad Security Number A27:98-Q0189

Y (4 )]

< Bonowet

Social Security Number -

ornawer s Hanrower
Sovial Scearity Numbser oo Social Security Number

- Harroww - Huorrower
Social Seeneity Number .. — Sociul Security Numsher

STATE OF ILLINOIS, COOK Clounty_ss:

L A | N . , i Nobry Public insid for said vountry i state,
do hereby cerily that ANNIE L, NSIAH - o7 v 4 L

, persorially known (0 me o be the swoe perssa(s) whose nimets)

subseribed 10 the Toregoing instrament, appeared hefore me this day i percecsand ackaowhedged that &
sigied and delivered e said instrament s S free aned volumary e, Toe tie uses wd purposes
therein set Tonh,

Gliven atider my hamd amd offieial seal, this o duy of

My Commission expires:

Wy

TOFFICIAL SGAL
JON J. M ‘
NOTARY PUBLIC, STATE GF LUNDIS ‘ Nutiry Public
M‘J"COMMISSDH EXPIRES 531,000 .
This instrument was prepared by
ASSURANCE MORTGAGE CORPORATION OF AMBERICA
(Nime)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
(Adkdress)

FLEINDIS - Singlo Family - Vaonis Mae/tuddie Mag UNIFORM INSTRUMINT Tonn KIS AR (paee T o T pages)
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Loan No.; 55008216 Date; MAY 22, 1998
Property Address:

2408 #B EAST L03RD STREET
CHICAGO, ILLINOIS 60617

fixtithit "A"

Legal Description

(LOT 22 AND THE EAST 5,99 FEET OF LOT 23 IN BLOCK 188 IN L. FRANK AND COMPANY'S

[RHIEY LSS

TRUMBULL PARK TERRACE, 'GEING A RESUBDIVISION OF CERTAIN BLOKS IN SOUTH CHICAGO
SUBDIVISION MADE BY THE CALUMST AND CHICAGO CANAL DOCK COMPANY OF FRACTIONAL
SQUTH HALF OF FRACTIONAL SECTION 7 NORTH OF THE INDIAN BOUNDARY LINE AND WEST
OF THE ROCK ISLAND AND CHICAGO BRANCH RAILROAD IN TOWNSHIP 37 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIOIAN, ALSO THE EASYT FRACTIONAL 1/2 OF
FRACTIONAL SOUTHEAST 1/4 OF FRACTIONAL SECTION 12, NORTH OF THE INDIAN
BOUNDARY LINE, THE WEST 662.1 FEET Cy TRACTIONAL SECTION 13 NORTH CF THE
INDIAN BOQUNDARY LINE, THE NORTH FRACTICWAL 1/2 AND THE NORTH FRACTIONAL 1/2 OF
FRACTIONAL $OUTH 1/2 OF TR SOUTHWEST 1/4.CP FRACTIONAL SOCUTHEAST 1/4 OF
FRACTIONAL SECTION 12, SOUTH OF THE INDIAN-POUNDARY LINE, ALL IM TOWNSHIP 37
NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL WH«TDIAN RECORDED JULY 22, 1924,
AS DOCUMENT 8521329, IN COOK COUNTY, ILLINOIS,

NOTE FOR INFORMATION:
COMMONLY KNOWN AS8: 2408 B. 103RD STREET, UNIT B, CQHICERI2. 1L 60617
PERMANENT INDEXR NUMBER: 2%5-12-426-040
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ADJUSTABLE RA'TEE RIDER  Loan Nuwbar 55008216
(LABOR 6 Momth (ndex - Rite Caps)

THIS ADIUNTARLE RATE RIDER i mule this 2and day of

MAY . 1998  awd s incorporied ingo and shall be deemied
woamend ad supplement the Mortgage, Deed of Trast or Security Deed (e "Securily Instrument™)
of the sume dite given by the undersigned (he "Borrower”) o seeure Hortswer's Adjustable. Rae
Note Zoe "Now™ o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORBORATION

(e “Lerder®y of the same dae agd covering the property deseribed in the Seeurity Instrament and
lacited .

2408 P BAST LO3RD STRERT, CHICAGO, ILLINOIS 60617
[Propety Addien)

THE NOTE CONTAINGPROVISIONS  ALLOWING  FOR CHANGES IN ‘THE
INTEREST  RATE ARD 'PHE MONTHLY  PAYMENT,  THE NOTE LIMITS
THE AMOUNT THE BOROWER'S  INTERENT RATE CAN CHANGE AT
ANY ONE TIME AND 'THE MAXIMUM RATE THE BORROWER  MUST PAY.

ADDITIONAL COVENANTS. It addition 1w the covenams and ageeements ninde in (e Seenrity
fstrument,  Borrower and Lender further covenmntanl agree as Tolows:

A. INTEREST RATIE AND MONTIHLY PAYMENY CHANCGES
The Nowe pravides Tur an initinl inerest rate of 10,110 . The Now
provides for chianges in the interest rate amd e monthlyayments, as follows:

4. INTUREST RATE AND MONTHLY PAYMENT CHANGIS

(Ay Chanpe Dates

The interest rite [ will pay may change on the Tirst day of DUCEMBER \
1998 camd on thar day every  GEDN month thereaier, Each o which my interest
rate could chiange is called s "Chunge Dinte”

(B) e Index

Beginnming with the firse Charge Date, my interest rate will be based onoan Index, b "Tdex" is
the wverage of interbank ofTered etes (or 6 momh U, dollac-denemingted  depisits i dw™London
market based on quotitions  of mjor banks, as peblished by The Wall Sreet Jourmal, Fine imost
recent fndex Tigaee uvnilable us ol the date 45 days before ench Change Date is called abe "Current
[hdex”,

IV e Tndex is ne Jonger available, the Note Holder will choose o new index that is based upon
comparable information, The Note Holder will give me notice of this chaice,

MULTISTATE ADTUSTARLE RATI RIDRRTATOR 6 MONTIT INDRK -SINGLE VAMILY -
ENMA UNIFORM  INSTRUMBEN'T-MODIFIRD longy 3140 $42

Thaiiwet Sstelta, s, ey GERYIAY P{ll{u | Ul‘ 1
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() Caleolion of Chinpes

Before ench Change Date, the Note Holder will calculae my new interest e by adding
FIVE AND 800/1000 pereeniage  pointy)
( 5,800 93 w e Current Index. The Note Holder will then round the result of this
additivg o the nearest onesgighth ol one percentage poing (0.1254). Subject 1o the limits siated i
Section (1) below, this rounded oot will be my new interest rne mil e nest Change Die,

The Note Holder will then determine the amount of the monthly prayment it would be suflicient
worepiy the unpuid principal it 1 expected 1o owe at the Change Date in Tl on e Mawiity
Date b iy new interest rate in substantinlly equal payments. The result of this ealeukition will be
the new amount ol my menthly paymenl.

(1) Chmits on Inerest Rate Changies
The weerest e | oam requited W pay ab the Tiest (.‘hunyc Date will not be grealer  that
L1600 4 or less tan 10.110 Therealter, iy interest rite will

never be inereased-or decreased on uny single Change Date by more than - ONE - AND
£500/1000
pereentige poim(s) (¢ /1. 500 g trom the mile of imerest | have been paying for
the preceding G mowe My interest re will never be preater than 17,110 .,
or less thin L0 .

(1) lLiffective Due of Cange

My new interest eate will become efipstive on ench Change Date, T will pay the smeunt ol my pew
monthly payiment beginning on the fine eamthly payment e aiter the: Change Date umil the
amount of my mondlly payment changes apain,

(19 Notice of Changes

‘The Nate Holder will deliver ar mail o me w neace of any changes in my interest rite aned the
amount of iy moenthly payment before e effective dates of any change, The notice will inchide
information cequited by lw 1o be given i and nlso the tite and tefephone number of o person: who
will answer any guestion D may have regarding e notice,

. CIRANSIFER  OF 'THE PROPERTY  OR A BEMEFICIAL INTREEST IN BORROWER
Umlurm Covenant 17 of the Sceurity Instrument is amended 10 read asaolkaws:

‘Transfer of the I’mpc.rly or o Beneficin) Towrest in Borower, 11 a1l or 4oy part of the Properey
or any interest in it is sold or trnsferred (o iCa benelicial interest in Borrower i rowher nmsferred
and Borrower s med & matural ;mxnn). without Lender's prior writlen Consent, senaer nuy, sl is
option, require immediate paytient i (ull of all sums sceured by this Security Instrameps, - However,
this option shall nat be exercised by Lender il exercise is prohibited by lederal ki as of (e’ dake al
this Seeurily Instrument,

I Lender excreises tiis option, Lender shall give Borrower notice of acceleration,  The: notice
shull provide  period of not foss tan 30 duys from the date the notice s defivered or mailed within
which Borrower must pay all suns secnred by this Security Instrament, 1EBorrower fls 1oy ihese
suins prioe to the expiration o this period, Lender muy invoke any remedies: permitied by this Security
[nstrment withowt Turther notice or demamd op Borrower,

MULTISTATE ADJDSTARLN RATI RIDER-LIBOR 6 MONTIL INDHX-SINGLIE FAMILY-
FNMA UNIFORM INSTRUMBNT-MOBIFIND oo 314 845
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BY SIGNING BELOW, Borrower seeepts and agrees (o the tenms and covenants contined i pages
[ theongehe 3ol this Adjustable Rate Rider,

. !
o . ) o

\ (--’){ Ml /(”'J A {\ {Seal) {Senl)

ANMIE L, MSIAH Bureower -Hotrower

(Svah) (Seal)
Porrower HBorrower

{Senh) {Se4)
Huprowet horeower

MULTISTATIC ADIUSTARLE RATH RIDER-LIBOR 6 MONTH INDRX-SINGLE TAMITY-
FNMA UNIFORM  INSTRUMEN'F-MODIFIRD Put 312306 842

Potitend Shatetro, lod, (R0 490 W) ’,‘1!!1.‘ 1 uf 3
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