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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is-given on the 11th day aof October, 1997.

The mortgagor is FLORENCE P. SMITH AND WILLIAM P SMITH |, HIS WIFE
(“Borrower™).
This Sccurity Instrument is given to LENDEX, INC.,, A CORTORATION, which is organized and cxisting under the Iaws
of the State of TEXAS, and whose address is 17440 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287

{"Lender™),
Borrower owes Lender the prineipal sum of SIXTY.ONE TIIOUSAND FOUR HUNDRED PFORTY and
NO/160-----Dollars (U.S. § 61,440.00), This debt is evidenced by Borrower™s ruie dated the same dale as this Sccurity
Instrument (“Notc”), which provides for monthly payments, with the full debly-ii ot paid carlier, due and payable on
November 1, 2012, This Sccurity Instroment secures to Lender: (n) the repayment o the debl evidenceed by the Note,
with intcrest, and olf rencwals, extensions and modifications of the Note; (b} the payment 6f alt other sums, with interest,
advanced under paragraph 7 10 proteet the security of this Security Instrument; and (¢j the performance of Borrower's
covenants and agreements under this Scourity Instrument and the Nate, For this purposc. Rorrower does hereby
morigage, grant and convey to Lender the following described property located in COOK County, iiinois:

Lé?j,/[‘ - 5‘_/) j’ 0. /
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If the amounts held by Lender for Escrow Lems exeeed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower lor the excess {unds as required by RESPA. If the amounts of (unds held by Lender at any

. time are not sufTicient to pay the Escrow Jtems when due, Lender may notily the Borrower and require Borrower to make

up the shoriage as permitted by RESPA.

The Escrow Funds are pledged as additional seeurity for all sums seeurcd by this Security nstrument, Il Borrower
tenders toAender the full payment of ali such sunis, Borrower’s account shall be eredited with the bulance remaining
for all instaliment items (a), (b), and {(¢) and any mortgage insurance premium installment that Lender has not become
obligated 1o pay 1o the Seeretary, and Lender shall promptly refund any excess [unds to Borrower.  Immedintely prior (o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining {or all installments for items (a), (), and (c).

3. Application of Poyments. Al paymems under paragraphs | and 2 shall be applicd by Lender as follows:

Fiest, to the mortgage jasurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instéad of (the monthly morlgage insurance premium;

Sceond, to any taxes, special assessments, leaschold payments or ground rents, and fire, Nood and other hazard
insurance premiums, as required;

Third, (o interest due under the Note;

Fourth/ 0 amartization of the principal of the Note; and

Fifth, to kvccharges due under the Note,

4, Fire, Flaod and Other Huzard Insarance. Borrower shall insure all improvements on the Property, whether
now in existenee or ssosequently crected, against any hazards, casualtics, and contingencies, including fire, {or which
Lender requires insurance. . This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall wlso insure a¥ wrjprovements on the Property, whether now in existience or subscquenily erceted, agains
loss by floods to the exient required by the Sccretary,  All insurance shalt be carried with companics approved by Lender.
The insurance policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of joss if not
made promptly by Borrower. Each insurence company coneerncd is hereby authorized and dirceted to make puyment
for such loss dircetly to Lender, instead of 10 Sorrower amd to Lender jointly. Al or any part ol the insurance proceeds
may he applicd by Lender, at its optien, either (@) (0 the reduction of the indebiedness under the Note and this Sceurity
Instrument, first to any delinguent amounts applied i the order in poragraph 3, and then to prepayment of principal,
or (b) 1o the restoration or repair of the damaged Propediy, Any upplication of the proceeds to the principa) shall not
extend or postpone the duc dale of the monthiy payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess instrance proceeds over an ap.ount required 1o pay all outstanding indebledness under
the Note and this Securily Instrument shall be paid to the enitv/degally entitled thereto,

In the event of forcciosure of this Sceurity Instrument or-otber transfer of titie 10 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to inranmee policies in foree shall pass 1o the purchaser.

5. Occupuncy, Preservation, Meintenance and Protection/of the Property; Borrower's Lonn Application;
Leuseholds, Borrower shall occupy, establish, and use the Property as Borrover's principal residence within sixty duys
afler the execution of this Security Instrument (or within sixty days of & later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principe! residence for at feast one yerr alter the dale of occupancy, unless
Lender determines thal requircment will cause undue hardship for Borrower, or unliee extenuating circumstances exist
which are beynnd Borrower's control.  Borrower shall notify Lender of any extenuating circumstances.  Borrower shall
Aot commit wasste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandaied or the loan is in defiaunlt,
Lender may take reasonable action to protect and preserve such vacant or abandoned Properiy. ~desrower shall also be
in default it Borrower, during the loan applicalion process, gave malerially false or inaccuraie infrrpiation or statements
to Lender {or failed 10 provide Lender with any malerial infermation) in connection with the loan eviderced by the Note,
including, but not limited Lo, representations concerning Borrower's occupancy of the Property as a pithe.pal residence.
If this Sceurity Instrument is on @ leasehold, Borrower shadl comply with the provisions of the lcase. 1§ Borrower acquires
fee tile to the Property, the icaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in plice of condemnation, are hereby
assigned and shall be paid to Lender 1o the extemt of the full amount of the indebtedness that remains wnpaid under (he
Note and this Securily Instrument.  Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security tastrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then 1o
prepayment ol principal. Any application of the proceeds to the principul shall not extend or postpone the due dnte of
the monthly payments, which are referred o in paragraph 2, or change the amount of such paymeals.  Any cxcess
progeeds over an aniount required o pay all outstanding indebtedness under the Note und this Security Instrument shall

he paid to the entity legally entitled thereto,
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediale payment in {ult
hecause of Borrower’s failure to pay an amount duc under the Note or this Sccurity Instrument. This right applics even
. aficr forcelosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in o lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the fureclosure proceeding, Upon reinstatement by Borrower, this Seeurity Instrument and the obligations that it
sccures shall remain in effcet as if Lender had not required immediate payment in [ull. However, Lender is nol required
10 permit reinstatement i€t (i) Lender has accepted reinstatement alter the commencement of forcelosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
prectude foreclosure on different grounds in the future, or (iif} reinstaicment will adversely affeet the priority of the lien
created by this Securily Instrument,

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required lo commenee proccedings against any successer in interest or refuse lo cxtend time for
payment or othedwise modify amortization of the sums sceured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest.  Any forbearance by Lender in excrcising any right or
remedy shall not He<rwaiver of or preclude the exercise of any right or remedy.

12. Successcis‘and Assigns Bound; Joint and Several Llability; Co-Signers, The covenants and agreements
of this Security Instramacnishall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(5).~Rorrower’s covenants and agreements shall be joint and scveral,  Any Borrower who co-
signs this Sceurily Instrument bu does not exceute the Note: (a) is co-signing this Sccurity Instrument only to morigage,
grant and convey that Borrowess interest in the Property under the terms of ihis Sccurity Instrument; (&) is not personally
obligated to pay the sums secured ty 1his-Security instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make anv accommodations with regard to the terms ol this Sccurity [nstrument or the
Note without thal Borrower’s conscnt,

13, Notices, Any nolice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be direeted Lo the
Property Address or any other address Borrower Gesignates by notice o Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address slated herein or any sddress Lender designates by notice to Borrower.  Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as
providded in this paragraph.

i4. Governing Law; Severnbillty, This Securily Instrumeunt shalt be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that ary plovision or clause of this Sccurity Instrument or the
Note conllicts with applicable las, such conflict shall not affect other provisions of this Sceurily Instrument or the Note
which can be given effect without the conflicting provision. To this-cind the provisions of this Sceurity Instrument and
the Note are declared o be severablc,

15. Borrower's Copy. Borrower shall be given one conformed copy of tie Nole und of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the praesedce, use, disposal, storage, or reieasc
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor amipw anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall nol apply to the
presence, use, o storage on the Property of smali quartitics of Hazardous Substances taal are generally recognized 10
be appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, elaim, demand, liwviuit or other action
by any governmental or regulatory agency or privale parly involving the Property and any Razardous Substance or
Environmental Law of which Borrower has actual knowledge. 10 Borrower learns, or is nolilied by anygovernmental or
regulatory authotily, that any removal or other remediation of any Hazardous Substances alfecting. vhe Property is
necessary, Borrower shatl promptly take all necessary remedial actions in accordance wilh Environmental Law,

As used in this paragraph 16, "Hazardous Subslances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following subslances: gasoling, kerosenc, other fammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As uscd in this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that refate to health, salety or cnvironmental protection.
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