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'JAYENDRA SHETH JAYENDRA SHETH
! RIRTI SHETH KIRTI SHETH
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ADDRESS | ADDRESS

! p.0. BOX 597918 | P,O. BOX 597918

CHICAGO, IL 60659-7918 ica:cp.co, 1L 60659-7918

TELEPHONE NO. IDENTIFICATION N~ TELEPHONE NO., {DENTIFICATION NQO.

773-262-4465 355-68-5488 l 1%73-262-4465 355-68-5488

! ) F ND“»'T."- T AT CUST ER
RERGEE | NIRRT PRMGIESH AN/ a ieEer L MATURITY | TR LOAN NUMBER
! Y

| LIx VARIABLE | $148,000.00 los/zs/sa} 05/41/03! 7902484 9001

1. ASSIGNMENT. In consideration of the loan evidenced by the premissory note or credit agreement described
above {the "Note"), Grantor absolutely assigns to Lender all of Grantor's Intzrest in the leases and tenancy agreemens
{the "Leases*) now or hereafter executed which relate to the real property descebad In Schedule A which is atlached to
this Agreement and incorporated herein by this reference and any Improvemeats iocated thereon (the "Premises’)
including, but not limited to, the leases described on Schedule B attached hereto anif Incorporated herein by reference,
This Assignment Is to be broadly construed and shall encompass all rights, benefits anc! advantages to be derived by the
Grantor from the Leases including, but not limited 1o ait rents, Issues, income and praiits 2iizing from the Leases and
renewals thereof, and all security deposits pald under the Leases. This Assignment is an abeoluty assignment rather than
an assignment for securlty purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power ang authority 10 modify<reierms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3, COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perfarm all the obligations imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents In
advance without the writen consent of Lender.

¢. Perform alt necessary steps to maintain tha security of the Leases for the benefit of Lender Including, If requested,
the perlodic submission to Lender of reponts and accounting Informatian relating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with raspect to the Leases as
Lender may perlodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 10 Lender that:

a. The tenants under the Leases are current In all rent payments and are not In default under the terms of any of the
Leases.

b. Each of the Leases Is valid and enforceable according to its terms, and there are no clalms or defenses presently
existing which could be asserted by any tenant under the Leases against Grantar or any assignes of Grantor.

¢. No rents or security deposits under any of the Leases have prevlﬂ been assigned by Grantor to any party

other than Lender.
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Grantor has not performed any act or executed any instrument which might prevent Lender from collecting renis
and aking any other action under this Assignmant.

5. GRANTOR MAY RECEIVE RENTS. As fong as there is fo defaull under the Note described above, the
Moﬁ?age seciring tha Nots, this Agreemen) or any other present or future obligation of Borrower or Grantor to Lender
("Obligations*}, Grantor may collect alf rents and prafits from the Leases when due and may use such proceeds In
Grantor's busingss operalions. However, Lender may at any time require Grantor ta deposlf all rents and profits into

an account maintalned by Grantar or Lander at Lender’s institution,

6. DEFAULT AND REMEDIES. Upon default In the payment ol, or In the perdormange of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on lerms and for a period of ime that Lender deems proper. Lender may proceed to collect
and recelve all rents, Income and profits from the Premises, and Lender ghall have full power 10 periodically make
allerations, renovations, repairs or replacements 1o 1he Premises as Lender may deem proper. Lender may apply all
fents, Income and profs to the paymsnt of the cost of such alterations, renovations, i
any expenses incident 1o taking and retaini
the real property. Lender may keep the Premises properly insured ang may discharge any taxes, charges, claims,
assessments a~d clher lHeng which may accrue. The expense and cost of these astions may be pald from the Fents,
Issues, Income an! profits recelved, and any unpaid amounts shall b secured by the Note and Mongage. These
amounts, together with attorneys’ fees, legal expenses, and other costs, shall become part of the indebtedness

Secured Sy the Mortgare 2ind for which this Assignment is given.

7. POWER OF ATTONNE. Grantor irevacably authorizes Lender as Grantor's attoraey-in-fact coupled with an
Interesy, af Lender's option, upan taking possassion of thg raal propenty and improvements under this Assignment, 1o
lease or re-lease the Premises < any part thereol, 10 cancel ang modify Leases, svigy tenants, bring or defend any
Sults in connection with the ROSSes5101 of the Premises in the name of either party, make fepairs as Lender deems
appropriate and perform such other ac!s in_connection with the management and operation of the real propenty ang
improvements as Lender may ceem propet, The recelpt by Lender of any rents, income or profils under this
Assignment after institution of foreciosure roceedings under the Mortgage shall not cure any default or aflect such

procaedings or sale which may be held as a rosiut of such proceedings.

8. BENEFICIAL INTEREST, Lender shall not o4 Soligated to perdorm or discharge any obligatipn, duty or liabllity
undar tha Leases by reason of this Assignment. Grariar hereby agreas to indemnily Lender and to hold Lender
harmless from any and ail llabllty, Joss or damags which Lender may incur under the Leases by reason of this
Assignment and from any and all ciaims and demands what sauver which may be asserfed agains! Lender by reason pf
any alleged obligations of undertakings on Lender's part to periorm or discharge any of the tarms or agreements
contained in the Leases, Should Lender incur any Siabillty, loss o gamage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demanae, the amount of such loss, Including costs, legal
BXDBNses, and reasonahle altorneys’ fees shall be secured by the Mor'gage and for which this Assignment was given,

Grantar agress to reimburse Lender immediately upon demand for any such tosts, and upon failure of Grantor to do
80, Lender may accelerate and declare due all sums owed to Lender under 2nvof the Obligations,

8. NOTICE TO TENANTS: A written demand by Lender 1o the fenants untia te Loases for the payment of rents
or written notice of any defaull clalmed by Lender under the Leases shall be sutfiri=at notice o the tenants 1o make
future payments of rents directly to Lender and 1o cure any default under the Leases vithout the necessity of further

s ability for any renic paict-to Lender or any action
taken by the tenants at the direction of Lender afier such written notice has been glven.

10. INDEPENDENT RIGHTS. This Assignment and the POWers and rights granted are sepdride and independant
from any obligation confained in the Morgage and may be enforced without regarg 10 whettemLender instituies
fareclosure proceedings under the Mortgage. This Assignment Is in addition o the Mortgage shall not aHect, diminish
or Impair the Morgage. However, the rights and authority granted in this Assignment may be exercised m conjunction

with the Mortgage.

not be affected if Lender amends, compromises, exchanges, fails (o exercise, impairs or releases any of the
obligations belanging ta any Grantor ar third panty or any of its rights agains! any Grantor, thir party or collaterai.
Grarntor walves 8ny right to a jury trial which Graritor may have unider applicatiie law.

12, RENEWAL OR EXT, ENSION OF MORTGAGE. in the even! the maturity date of the Nete ang Mortgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shal be
automatically extended to the new maturity or extension date and sha be enforceable against Graniar and Borrower
Gn a continuous basis througt;out all renewa! and extensign periods unti! such time as the underlying indebtednpss

has beep retired and paid In full,
13. NOTICES, Any nofice or other communication 1o be provided under this Agreemertt shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the parties may designate i

writing from time 1o 1ime,
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14, SEVERABILITY. If any provision of thls Agreément viclates the law or is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. !f Lender hires an attorney to assist In collacting any amount due or anforcing any right
or remedy under this Agrecment, Grantor agrees to pay Leader's attorneys' fees, legal expenses and coilectlon costs.

. MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder lo cancel or
terminate such Lease shall be deemed a dsfault under this Assignment and under the Note and Morigage so
long as, in Lender's opinian, such default results in the impalrment of Lendar's security.

. A viplation by Grantor of any of the covenants, representations or provisions contained In this Assignment shail
be deemed a default under the terms of the Note and Mongage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
sucCessors, assigns, trustees, raceivers, administrators, personal represontatives, legaleas, and devisees.

. This Agraement shall be governed by the laws of the state indicated In the address of the real property. Grantor
consents to the furisdiction and venue of any court Jocated In the state indicaled in the address of the real
propeity/irthe event of any legal proceeding under this Agreement.

. This Agreement is executed for ..business —_purposes. Al references to Grantor In this
Agreemeri shiell Include all persons signing below. If there Is more than one Granlor, their obligations shall be
joint and saveral. This Agreement and any related documents represent the complete and integrated
understanding heuvaen Grantor and Lender pertaining to tha terms and condltions of those documents.

. ADDITIONAL TERME,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS; AnP AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MAY 29, 1598
GRARTOR: JAYENDRA SHETH GAANTOR: KIRTY SHETH

Y &MVL,//O/AOZI’MJMM

KIR ‘SHETH
WIFE

GRANTOR: GRANTOR:

GRANTOR; GRANTOR:

GRANTOR; GRANTOR:
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State of ——=- Stataof .- -)
8S. SS.
County of -—LQI—‘L(—_.---“W-«_ ) County of —— - -~ e )

I, ..__._l:m}_z_‘a j ﬁ./.CLOM a nolary The foregoing instrument was acknowledged before me
public In and for said County, in the Stalg aforesaid, DC this .. . - e by
HEREBY CEHTIFYlhat._.Ia.ymdrﬁm_n /S — S
personally known to me. 10 be the same parson . . e s e
whose naing 1> subscribed 10 the foregoing @s - — e e
Insirument, appeareu before me this day in person and . .. ——
acknowledged that — he e Signed, e
sealed and delivered the sald Instrument as Y T R ——
free and voluntary act, for the uses and purposes herein set
forth.

Givgn under rmy; 7 hand and official seal thls__i/__.,. day  Given under my hand and official seal, this..___._..day
of %3 7 . of . R,
T 7 f o T T iotary Public

"OFFICIAL SEAL™
Commission expiree” 3~ 0 o~ fmrme GOmMission axpires. S —
how Pic S of Heos
Wy corvmosn Eqies 02301 § | SCHEDULE A
~r
The street address of the Propery (if auplicahle) Is: 6416 N. SEELEY AVENUE
CHICAGO, IL 60645
Permanant Index No.(s): 21-31-218-025-0(07
The legal description of the Praperty Is:
LOT 7 IN BLOCK 2 IN DRVON WESTERN ADDITION TU ROGERS PARK, A SUBDIVISION OF
LOTS 1 TO 24 INCLUSIVE IN FABERS SUBDIVISION OF Ti{E SOUTH € CHAINS OF THE
SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
SCHEDULEB
This document was prepared by: 1ST EQUITY BANK - CONNIE GRIFFIN, VICE PRE3IDENT
Aftar recording return to Lender. gkt 1@_(_@{_ -

LP-R5627 ©FormAlioh Technologles, Inc. (12/27/04) {800) 837-2788




