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This Mortgage Modifice/ion Agreement ("this Agreement”) dated as of APRIL 1, 1898 is

by, between and among
MICHAEL GALLD AND ROSE AlN 32110, HUSBAND AND WIFE

NV HOC

P
4

(the foregoing party(ies), individually and collectively, "Borrower") and '
THE NORTHERN TRUST COMPANY ("lender").

WHEREAS, Lender has made & mortgage lean (the "Logn") to Borrower in the principal amount of
$  818,000,00 , reduced by payments to a-cuzrent principal balance of $ 298,208.78 )
and Borrowsr has executed and delivered to Lender & nute evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previousiy 'madified or amended, the "Bxisting Note") dated
JUNE 10, 19882 :

WHEREAS, Borrower has executed and delivered to Lender a/moitguge (the mortgage, together with
any and all riders and attachments thereto, as and it previously modificd ur amended. the "Mortgage”) dated
JUNE 10, 1092 and recorded in the Office of the Recorder of Deecs.of  COOK COUNTY,
ILLINOIS , on JUNE 17, 1882 as Document Number 2436208
which Mortgage secures the Existing Note and conveys and mortgages real estate locuied at
1535 APPLEBY DRIVE, INVERNESS
in COOK COUNTY, ILLINOIS , legally described on Exhibit A aiiached hereto and
identified by Pin Number; 02-21-100-028
{together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, ana- Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortguge subordinated o the
Mortgage of which Lender bas knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loun so that the terms of the Exisling
Note, as previously documented and disclosed by Lender, are replnced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached herelo
as Exhihit B which provides for monthly payments, with the full debt, if not paid earlier, due and payabie on
JuLy 1, 2022 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note™), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev. 02038 DI'S 640

BOX 333-CTI
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STATE OF Illinocis )
COUNTY OF Cook )
,_Veronika A. Geike a Notary Public in and for said County in the State

sforesaid, DO HEREBY CERTIFY that _Michael Gallo and Rose Ann Gallo .

wha isfare personally known to me to be the same person(s) whose names sre subscribed lo the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the ssid instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under zy hand and notarial scal this 3080 ___ day of _April . 1998

&7 ADNY vt A YRR S AV

$ “OFFICIAL SEAL”
3 ‘filigNi"KA A. GEIKE Z/' .E E ’ g% '!
tentsrv. Publle, State of lliinol : .
(SEAL) ? v smmisston Explres Jan, 13.n30%1 Notary Public
WA

% ere VA W A A A

o
27 ("47/ 1

' /
By: Kelley P. Kruger

Residential rioztgage Officer

fts:
STATE OF Illinois
COUNTY OF DuPage )
I, Veronika A. Geike a Notary Public i eud for said County, in the
State aforessid, DO HEREBY CERTIFY that_Kelley P. Kruger a(n)

Residential Mortgage Officer (i) of_The Northern Trust Conpany ’

who is personally known to me to be the same person whose name is subscribed to the foregoing instrument as
such Residential Mortgage Officer (title), appeared before me this sy ip. person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary aci, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this eth day of April . 1398

(SEAL) Z/Wmhé"- fi)' @J/p,[:iez

Notary Public
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1y Futlle, State of (llinols
N?}-Jl‘l:\i..l.:, e apires Jan, 13, 2001
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LEGAL DESCRIPTION

LOT 3 IN HUNTING HILLS OF INVERNESS OF THE PROPERTY OF
ARTHUR T. MC INT'Q5H AND COMPANY, BEING A SUBDIVISION OF
PARTS OF SECTION 20 AND 21, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINOIS RECORDED SEPTuIfBER 16, 1964 AS DOCUMENT NUMBER
19,246,261,

02-21-100-028

which has the address of 1535 APPLEBY DRIVE, INVERNESS Streot, City ,

[Hlinois 60067 Zip Code ("Property Addrmss");
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 933348

THIS ADJUSTABLE RATE RIDER is made this 18T day of APRIL ,
1998  ,andisincarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®™) to secure
Borrower's Adjustable Rate Note (the "Note"} to
THE NORTHERN TRUST COMEBANY
{the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1535 ZPPLEBY DRIVE, INVERNESS, ILLINOIS 60067
Property Addcasx
THE-NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAYD AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUW RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covergint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ats of 6.7500  %. The Note provides for changes in

the interest rate and the monthly payments, as/eilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day'of - APRIL L , 2001 , and on that

day every |2th month thereafter, Eachi date on which my intwiew rte could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my inferest sate will-be based on an Index, The "Index” is the weekly
aversge yield on United States Treasury securities adjusted to a cons ant insturity of 1 year, as made avuilable by
the Federal Reserve Board. The most recent index figure availsble as of Zinvdate 45 duys before each Chiange Dale
is called the "Current Index.”

If the lndex is no longer available, the Note Holder will choose & new inde; which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Caleulation of Changes

Before euch Change Date, the Note Holder will calculate my new interest rate by adding SWO AND

THREE FOURTHS porcentage point(s) 2.7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nerrest one-eighth of one percentage point
(0.125%). Subject lo the limits stated in Section (D) below, this rounded winount will be my new ime est rate until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Fomily - Fannis Maa/Freddie Mac Uriform instrument

Page 1 ot 2 DPS 406
@!;szza 18106).02 ViF MORTOAGE FORMS - (B001621-7281 Form 3111 3/86 Initiafe: __{ﬂ' .
ALl
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