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Al ~ MORTGAGE
THIS MORTGAGE ("Securlty Instrument”) is givenan March 13, 1998 . The mortgagor is
DANIEL SOWA and DCREEN SOWA, HUSBAND & WIFE

{"Borrower").

This Security Instrumeniizgivento Standard Federal Bank,
A Federal Savings Sank .
which is organized and existing under the laws of The United States of America, and whose address is
2600 W. Big Beaver Rdo. lroy, Ml 48084 ("Lender").
Borrower owes Lender the principalsumiof Sixty Two Thousand Sevenly Five Dollars and no/i00
Dollars (U.S.$62.,075.00 }. This debt is
evidenced by Borrower's note dated the sane date as this Security Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid eanicr, Jue and payableon September 9, 1998 . This Securlty
instrumnent secures 1o Lender: (a) the repaymeat »f the debt evidenced by the Nole, with inlerest, and all renawals,
extensions and modifications of the Note; (b) the.2yment of all other sums, with interast, advanced under paragraph 7
to protect the sacurity of this Security Instrument; and £c}the parformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this jurpuse, Boribwer does hereby mortgage, grant and convey to
Lender the following described property located in
County, lllinais:

see rider

ITEM # ch-ato- “419-113- 1010

which has the address ol 483 H HORTHWEST HWY #304 CHICAGE ,
[Stroet} (City]
flinols 6063 ('Properly Address”);

{Zip Code)
TOGETHER WITH all the improvements now or herealter erected on tha property, and all easements,
appurlenances, and fixtures now ar hereafter a part of the property. All replacements and additions shall also b
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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PARCEL 1:

UNIT NUMBER 304, IN THE EDISON PARK MANOR CONDCOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN SUERTH'S RESUBDIVISION OF PART OF LOTS 4 AND S5 IN THE SUBDIVISION OF
THAT PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH,
RANGE 12 BEAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF RAILROAD,

WHICH SURVEY LS ATTACHED AS EXHIBIT 'A’' TO THE DECLARATION OF CONDOMINIUM
RECOFLEI AS DOCUMENT NUMBER 90247606 AND AMENDED BY DOCUMENT 90294395, TOGETHER
WITH ITS (NDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS

PARCEL 2:

THE EXCLUSIVE RICaT TO THE US& OF P-8 AND §-8, LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECCRDED AS
DOCUMENT 90247606 AND AMEMDED BY DOCUMENT 902941385,




 UNOFFICIAL COPY




S

o NOFFICIAL COP;\éqs?aipag”m

5025345386
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use an'"ooﬁbérh.lﬁhiform covenants wih

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
:Ge principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.
2. Funds for Taxes and insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
© to Lender on the day monthly payments ara due under the Note, until the Note Is paid in full, a sum {"Funds"} for: (a)
yearly taxes and assessments which may attain pricrity over this Securlty Instrument as a fien on the Property; (b) yearly
*  |easehold payments or ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums; (d)

" yearly flood insurance premiums, if any; {e) yearly mortgage Insurance premiums, If any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These ltems are called "Escrow Items." Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximum amount a lender lor a federally related martgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. §2601 et
seq. ("RESPAY), ‘unlzas ancther law that applles 1o the Funds sets a lesser amount. If so, Lander may, at any time, collect
and hold Funds in 2n 2mount not to exceed the lesser amaunt. Lender may estimate the amount of Funds dus on the
basis of current data an. reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held.inn institution whose deposits are nsured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender mzy 1ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow aceount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Fiowever, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting servicz used by Lender in connection with this loan, unless applicable law
pravides otherwise. Unless an agreement is.mads or applicabie law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earniiigs on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funds. Lender shiall o've to Borrower, without charge, an annual accounting of the
Funds, showing credits and debils to the Funds and e purpase for which each deblt to the Funds was made. The
Funds are pledged as additional security for alt sums secied by this Security Instrument.

if the Funds hetd by Lender exceed the amounts peririttsd to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requleeriznts of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Items when due, Lender may so notlfy Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessaiv.(o make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lendar’s sole discretlon.

Upon payment in full of all sums secured by this Security Instrument, Landar shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqusition or sale as a credit agalnst the
sums secured by this Securlty Instrument,

3, Application of Payments. Unless applicabla law provides otherwise, all paynienis recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Netw; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges aile under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or growic rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all rictizes of
amounts to be paid under this paragraph. If Borrower makes these payments diractly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptabla 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the snforcement of the lien; or (c} secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attain priority over this Securlty Instrumant, Lender may give Borrower a notice identlfying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth abova within 10 days of the giving of notica.

5. Hazard or Praperty insurance. Borrower shall keep the improvements now exlsting or hereafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approvai which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights In the Proparly In accordance with

Paragraph 7.
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"" Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shall prompily give 1o Lender

i insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

11 restoration or repalr Is not economically feasible or Lender's securily would be iessened, the insurance proceads shall
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Al Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.

all receipts of paid premiums and renewal notices. in the avent of loss, Borrower shall give prompt natice to the

Uniess Lender ang Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the

be applied to the sums secured by this Security instrumant, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does nol answer within 30 days a nolice from Lender thal the insurance carrier
hag offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lends: aid Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due dat:.of the monthly payments referred {0 in paragraphs 1 and 2 or change the amount of the
payments. If under pevagraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frori flamage to the Property prior to the acquisition shalt pass to Lender to the extent of the sums
secured by this Security instument immediately prior to the acquisition,

6. Occupancy, Preservat’on, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupv. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the r.a*z of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or utiess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impéir th Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any tuifziivre action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfsitura of the Property or otherwise materially impalr the llen created by
this Security Instrument or Lender’s security interes«. Parrower may cure such a detault and reinstate, as provided In
paragraph 18, by causing the action or proceeding to e dismissed with a ruling tha, in Lender's good falth
determination, precludes forfelture of the Borrower's interast in the Property or other material impairment of the lien
created by this Security Instrumant or Lender's security inierest. Borrgwer shall also be in default if Borrower, during the
loan application precess, gave materlally false or inaccurate \nformation or statements to Lender (or failed to provide
Lender with any material Information) in connection with the loan svidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 2 principal residence. If this Securlty Instrument is
on a leasehoid, Borrower shall comply with all the provisions of the leas., If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees te-ine merqger in writing.

7. Protection of Lender's Rights in the Proparty. If Borrower fails to perforin the covenants and agreemerits
contained In this Security Instrument, or there is a legal proceeding that may siguiiicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forialiura or to enforce laws or
regutations), then Lender may do and pay for whatever Is necessary to protect the vaiie ol the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Securlty Instrument, appearing In court, paying reascnable attorneys’ fees and entering ¢ the Property to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaorite shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notlee irom Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba In effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance praviously in effect, at a cost
substantially equivatent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avaflable,
Borrower shall pay o Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lander again becomes available and is obtalned. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9,'Inspection. Lender or its agent may make reasonable entries upon and InspgaﬁoﬁsNé? the Property, Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condamnation or other taking of any part of the Property, or for convayance In lfeu of condemnation, are hersby
assignad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or nat then due, with any excess pald o Borrower, in tha avant of a partial taking of the Property in
which the fair market value of the Praperty immediately before the taking Is equal to or greater than the amount of the
sums secured by this Securlty Instrumant immediately bafore the taking, unless Borrower and Lendar otherwlse agree In
writing, the sums secured by 1his Security Insirument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums securad Immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the avent of a partial
taking of the Property in which the fair market value of the Property Immediately belore the taking Is less than the
amount of the surns secured immediately before the taking, unless Borrowsr and Lender otherwise agres In writing gr
untess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethrr ¢+ not the sums are then due.

If the Property leabandonsed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setle 7 claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender I .au harized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums securad by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mon!nty payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower No! Released; Forberiance By Lender Not a Waiver. Exlension of the time for payment or
modification of amortization of the sums secured! by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to releasa the labllity of the original Borrower or Borrower's successors in
intergst. Lender shall not be required to commenra nroceadings against any successor In interast or refuse to extend
time for payment or otherwlse modify amartizatior. of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's iticcessors in interest. Any forbearance by Lender in exercising
any right or remecy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severai L'abiliy; Co-signers. The covenants and agresments of
this Security Instrument shall bind and benefit the successors ard #ssigns of Lender and Borrower, subject ta the
provisions of paragraph 17, Borrower's covenants and agreemerissiiall be jolnt and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a).s wo-signing this Security instrument only to
mortgage, grant and convey that Borrower's Interest In the Propenly untierthe terms of this Securlty instrument; (b} Is
not personally obligated to pay the sums secured by this Securlty Instrumer?, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodaticas whin regard ta the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject t a 'aw which sets maximum loan
charges. and 1nat law is finally interpreied so that the interest or other loan chargaes ¢ollected or to be collected In
connection with the loan exceed the permitted limits, then: () any such loan charge shell ba reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) any sums already coliectea frori 2orrower which
exceeded permitted limits will be refunded to Borrower. Lender may ¢hoose to make this refund v-reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinzipal, the reduction
will be lreated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be givan by deiivering it or by
malting it by first class mall unless applicable law requires use of another method. The notlce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's addrass stated herein or any other address Lender deslgnates by notlce to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when glven
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is iccated. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not atfect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Securlty Instrument.

17. Transier of the Property or a Beneticlal Interest in Borrower, ! ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest In Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior weitten cansent, Lender may, at its option, require immediate payment in full of ali

sums
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securéd by this Security Instrument. However, this option shall not be exercised by LSRN exe?rgigeslg f)rso?'llf)lted by
federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice Is delivered or malled within which Borrower must pay afl sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withotit further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, |f Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other perlod
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Securily Instrumenit. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid ba due under this Security Instrument and the Note as If no
accelaration had accurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limlted to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security instrument, Lender's rights In the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemeant by Porrower, this Security Instrument and the obligations secured hereby shall remain fully efective as if
no acceleration hau-urcurred. However, this right to reinstaie shall not apply In the case of acceleration under
paragraph 17.

19, Sale o1 Note; Cranige of Loan Servicer. The Nots or a partlal interes! in the Note (together with this Security
Instrument) may be sald Giie or more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the “Loan Service:") tiat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changzs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givenw.iiten notice of the changa In accordance with paragraph 14 above and applicable law.
The notice wili state the name and address.of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any oter information required by appiicable law.

20. Hazardous Substances. Borrowsi sha.l not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propurty. Sorrower shail not do, nor aliow anycne else to do, anything affecting
the Property that !s in violation of any Environmeinit aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ci Hazardous Substances that are generally recognized to be
appropriate to normal reskdential uses and to maintenince nf the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by

any governmental or regulatory agency or private party Involving the Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledgs. ! orrower learns, or Is notiiied by any governmental or
regulatory authority, that any removal or other remediation of any ¥iazardous Substance affecting the Proreny Is

necassary, Borrower shall promptly take all necessary remedlat actiors i1 accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substancas defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasolineg, terosrne, other flammable or toxic
petroleum products, toxic pesticides and herblcides, valatile solvents, materiais rentaining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law" mears faderal laws and laws of the
jurlsdiction where the Property Is located that relate to health, safety or environmeiite! nrotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fai'ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratizn inllowing Borrower's
breach of any covenant or agreement in this Security Instrument (bt not prior to accelora.en under paragraph
17 unless applicable law provides otherwise), The notice shall spacify: {(a) the default; (b) t'ie cction required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given lo Borrowe:, 5y which the
default must be cured; and {d) that failure to cure the default on or before the date specified in theirotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to
acceleration and foreciosure. If the default Is not cured on or befora the date specified in the notice, Lender at its
option may require immediate payment in full of all sums securad by this Security nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedles provided in this paragraph 21, inciuding, but not limitad to,
reasonahle cttorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums securaed by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowor. Borrower shall pay any recordatlon costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrowar and recorded togethar
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

[l Adjustable Rate Rider ElCondominium Rider [1--4 Family Rider
(_l Graduated Payment Rider [JPlanned Unit Development Rider L]Biweekly Payment Rider
(IBailoon Rider CJRate Improvement Rider [ Second Home Rider

[JOther(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained In this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
' ﬁ/ (Seal)
DANITEL SOWA Botrowe!
Soclal Security Number _348-456-8058
= : ‘ﬁf‘__,"m’z"—_—_—_w—' {Seal)
OREEN SOWA -Batrowe
Saclal Security Number _338-50-4762
P isedl
Soclal Security Number o~ Social Security Number
{Space Below Tnls Line For Acknowledgment]
STATE OF ILLINOIS, County ss:

1, . a Notary “ublic in and for said county and state do hereby certify
that DANIEL SOWA ard DOREEN SOWA, HUSBAWU & WIFE

personally known to me to be the same person(s) whose name(s) sukissiibed to the foregoing Instrument, appeared
before me this day in person, and acknowledgedthat t hey signed-and delivered the said instrument as
their  freeand voluntary act, for the Ry pOses tharein sat forth:

Given under myhangand piticiahseal, hisA Ly fihday of AN 2"/(.
LORI J. GENTILE

DUBLIC, STATE OF ILLINOIS
: dli?‘T?gngBSION EXPIRES 9/17/2001

> 0)

This Instrument was prepared by: €rixa Zurawski

ILLINOQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN NO. 602534536
CONDOMINIUM RIDER

THIS SONDOMINIUM BIDER s madethis— 13Lh dayol  March, 1998 L andls
incorporated into and shall be deemed o amond and supplement the Mortyags, Daeed ol Tiusl or Securily
Deed (ithe "S scurily tastrumant™) of (he same dale Eivun by the undersigned {tho "Barrower’) lo secure
Borrower's Noleta  Standard Federal Bank, A Federal Savings Bank

(the "Lender”) of the same date and covering the Property described in the Secuity Instrument and localed

al:

6483 N NORTHWEST HWY #304,CHICACO, i1 60631
|Proparty Addiaas)

The Propory includes a unit in, tegether with an undivided Interast in the comimon eluments ol.a
condominitsoainjoct known as:

EDISON PARK AMOR CONDOMIN[UMS

|Name of Canctoiminium Projecl]

(the "Condomitium Prajict). ! the owners association or oiher antity which acts lor the Condominium
Projact {the "Ownars Assac!ation”) holds e lo property lor the benelil or use ol ila membors or -
shareholders, the Propurly alscinciudes Borrower's interagt in the Owners Assoclation ond the usos,

proceeds and Lienelis of Borrgwar's inferost.

-

CONDOMINIUM COVENANTS. /in audition 1o the covenants and agreemunts mada in the Security
tnstrument, Barrower and Lender tuithod Zovanant and agroe ag follows.

A. Condominium Obligations. Borowsi shall perform all of Borrower's obiigations under the
Condominium Project’s Congtituent Documets. 7he “Constituenl Documants™ aro Lhe: (I} Declaratlon or any
other document which creates the Condaminiumvroject; (i) by-laws; {il) code of taguiations; and (iv} other
equivatent ducuments. Borrowar shall promplly paywhen dup, all tiues nnd ussessmanls tmposed

pursuant 1o the Congtituent Documents,

B. Hazard Insurance. So long as Ihe Owners Assceluian mainlains, with a generally accepled
insurance catrier, a "master” or “blanket” policy on the Condriminium Projoct which is satisiaclory 1o Lender
and which provides insurance coveraga in the amounts, for the priicds, and against the hazards Lender
requires, including fire and hazards included within the term *extunded coverage,” then:

(i) Lender waives the proviston In Unitorm Covenant 2 for 20s-tnonthly payment to Lender of the
yearly premium instaliments lor hazard insurance on the Propery, and

{iy Borrower's obligation under Unilorm Covenant § to maintain ka2a1d insurance coverage on the
Property is desmed satisfied to the oxtent thal Ihe required coverage is provaiec by (he Owners Agsociation
policy.
Barrower shall give Londer prompt natice ol any lapso in required hazard insuinnce coverage.

In the event of a distribution ol hazard insurance proceeds In figu of rastoration ar rup2ir following & loss
1o the Property, whether to the unit or 1o common glemants, any proceeds payable 10 Porrower are heteby
assigned and shall be paid to Lender for appiication to the sums secured by the Securily Irs'ument, with

any excess pald \o Boriower.
C. Public Liabllity Insurence, Borrower shall take such aclions as may be rsasonable to nsure tha!
the Qwnars Associalion maintains a public liabifity insurange pailcy acceptabie in form, amount, and extent

of coverage to Lender.

D. Condemnation. Tha praceeds of any awatd of claim for damagos, diroet or consequential, payabls
1o Borrowar in connection wlth any condemnation ar other 1aking of all or any parl of the Property, whether
ol the unit or of the conymnan tumants, ur for any conveyance In tiew of condemnalion, are hareby assigned
and shall be paid 1o Lender  Such proceeds shall be appliod by Lender 10 the sums sacurod by the Security

instrument as provided in Uniform Cavenant 10

FORM 3140 8/90 .
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LOAN NO 602534536

E. Landar’s Prior Consent, Botrower shall nol, excep! aftor nofice 1o Lender and with Loier's prior

weilten consant, either partition or subdivide the Proparty ar consen! to.
(i} the abandonment or tarmination of the Condominium Projoc!, excepl lor abandanmenl o

termination required by law in the case of substantial destruction by fire or athter casuslly ar in the case of &

K taking by congdemnation or eminent domain;
(i} any amendmant ta any provision al the Constiwent Documents il the provision is for the

oxprass banefit of Lender; )
(i) rermination of protessional management and assumption of self-management of the Owners

Asgociation; ar
fiv} any action which would have the eftect of rendoring the public kability insurance coverage
maintgined by Ihe Owners Association unaccoptable 1o Lendar.

F. Nemadies. ! Barrawar does hot pay condominium duas and assessmeats when due, then Lender
mayatihein. Any amounts distsursed by Lender under this paragraph F shaif becoma additional debit of
Borrowsr secured by tha Security Instrument. Unless Borrowar and Lander agres 1o other lerms of
paymeny, 1nase amounis shall bear intarast from the date of disbursemant al the Nola rale and shall by
payable, with/nterest, upon notice fram Lender 1o Botowat requesting payment.

8Y SIGNING BELOW, Burrawer accepls and agrees to the terms and grovisions cantained In this
Condominlum Rider.

(Seal)

-Bonowor

{Seal)
-Borowor

~(Seal}

" -Boirower

— NI |7 1
-Bortowor

MULTISTATE CONDOMINIUM RILEA--SINGLE FAM!LY--FHMA[FHLMCTJNFFOHM INSTRUMENT FORM 3140 /00
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