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N )

N MORTGAGE

\;} THIS MORTGAGE ("Security Instrument") is giveno May 24, 1998 . The mortgagor is

N MI RAN YOON, A MAKRRIED WOMAN

)

%

&' ("Borrower"), This Security Instrument is given 0

b COUNTRYWIDE HOME LODANS, INC. .

%)  which is organized and existing under the laws of NEW YCORK . and whose address is

" 4500 PARK GRANADA, CALABASAS, CA 91302-1613 ol

("Lender"), Borrower owes Lender the principal sum of g
TWO HUNDRED THOUSAND and 00/100 W
Dollars (US. § 200,000.00 ). This debt is evidenced by Borrower's note daicd the same date as this Security C‘Q
Instrument ("Note"), which provides for monthly payments, with the full debt, if not pa'a carlier, duc and payable on !\g
June 1, 2028 . This Sccurity Instrument secures to Lender: (a) the repayment £ ihe debt evidenced by the C"i;
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment ov'all othsr sums, wilh interest, ;\J

advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of rurrower’s covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgrge, grant and convey
to Lender the following described property located in COO0K County, lllinois:
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LOTS 2 AND 3 IN BLOCK 2 IN WITTBOLD'S SECOND ADOITION TO KENILWORTH
HIGHLANDS SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
34, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRC PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS,

Parcel ID#: 10 34 224 041 000
which has the address of 7110 N KEYSTONE AVENUE , LINCOLNWOOD '
[Stree, City]

linois 60646 - ("Plop.rty Address”);
[Zip Code]

TOGETHER WITH all the improvericits now or hereafier erccted on the property, and all casements, appurienances, and
fixturcs now or herealter a part of the propesty. All replacements and additions shall also be covered by this Seceurity Instrument,
All of the foregoing is referred 1o in this Sceurity instrument as the "Property.”

BORROWER COVENANTS that Borrowcr is mwfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis and
wilt deflend generally the title to the Property against al’ clims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm: covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenar t anc. agree as follows:

1. Payment of Principal and Interest; Prepayment and Lato Charges.  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any i ciayment and {awe charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law-~¢ io a writien waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Neie-ds paid in full, a sum ("Funds”) for: (a) yearly laxes
and assessments which may atiain priority over this Security Instrument &g a/sien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuraice premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Lorrower Lo Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiutrs.These items are called "Escrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount niot o exceed the maxiriusi amount leader for a federally refated
morigage loan may require for Borrower's cscrow account under the federal Real Estatc Scilement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless anather law thai applies lo the Funds scls a lesser
amount If so, Lender may, al any time, collect and hotd Funds in an amounl not lo exceed Lie lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditurss-of [uture Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumcntatity, of entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Barrower interest on the Funds and applicable law permils Lender to maie such a charge,
However, Lender may requirc Borrower 1o pay a one-time charge for an independent real estate lax reporling service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlercst or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by his Scourity Instrument.

If the Funds held by Lender exceed the amounis nermitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Itlems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
10 Lender the amount necessary lo make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, 8t Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Insirument, Lender shall promply ref und to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior to the acquisition or sale of the
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Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credit against the sums sccured by this

Securily Instrument,
3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shail be applicd: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
third, to interest du; fourth, Lo principal due; and last, 1 any fate charges due under the Nole.

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable o the Property
which may auin priority over this Security [nsirument, and leaschold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircetly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sceurily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in 8 manner aceeptable to Lender; (b) contests in good [aith the lien
by, or defends agaizst enforcement of the licn in, legai proceedings which in the Lender's opinion operaic to prevent the
enforcement of the ién:-or (¢) secures [rom the holder of the licn an agreement satisfactory 10 Lender suberdinating tie lien (o
this Security Instrumeni-i Zonder determings that any part of the Property is subject to a lien which may auin priority over this
Sccurity Instrument, Lenidus oy, give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more

of the actions set forth above withiir 10 days of the giving of notice.

5. Hazard or Property Insurance,. Borrower shall keep the improvements now cxisting or herealter erected on the Property
insured against loss by fire, hazards included within the tcrm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires instrarcr-This insurance shall be maintained in the amounts and for the periods thal Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrawer subject lo Lender's approval which shall not
be unrcasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender’s rights in the Properiy in-accordance with paragraph 7,

All insurance policics and rencwals shall be aczeptable 1o Lender and shall include a standard mortgage clause, Lender shatl
have the right to hold the policics and rencwals. If Lander requires, Borrower shall promptly give to Lender al) receipts of paid
premiums and rencwat notices. In the event of loss, Borrovier shall give prompt notice to the insurance currier and Lender, Lender
may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to resioralion or repair of the
Property damaged, if the restoration or repair is cconomically {crsible and Lender's security is not lessened, I the resioration of
repair is not cconomically feasible or Lender’s securily would be lessencd, the insurance proceeds shall be applicd 1o the sums
sccured by this Sccurity Instrument, whether or not then due, with”auy excess paid to Borrower, If Borrower ubandons the
Property, or ducs not answer within 30 days a notice from Lender that sz insurance carrier has offercd 1o sctile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or (0 pay sums secured
by this Sceurity Instrument, whether or not then duc. The 30-day period will begin win the natice is given.

Unless Lender and Borrower olherwise agree in writing, any apptication of piaceeds to principal shall not exiend or posipone
the duc date of the monthly payments referred to in paragraphs | and 2 or change thearacunt of the payments, If under puragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and reaceads resulting from damage 1o the
Property prior 1o the acquisition shall pass to Lender to the exient of the sums securcd py<his Sceurily Instrument immediately
prior to the acquisition, L

6, Occupancy, Preseryation, Maintenance and Protection of the Property; Borrower’s i.oan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixy duys afler the cxecution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence f2eaiieast one year after the
datc of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonahiy withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control, Borrower shall not destroy, damage or imipair the Property,
allow the Property to detcriorate, or commit waste on the Property, Borrower shall be in default il any Joaseiure action or
proceeding, whether civil or criminal, is begun that in lLender’s good faith judgment could result in forfeiture o the Property or
otherwise materially impair the ficn created by this Security Instrument or Lender’s sccurity interest. Borsower may cure such a
default and reinstaic, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s sccurity inlerest, Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements lo Lender (or failed to provide Lender with
any maerial information) in conncction with the loan cvidenced by the Note, including, but nol limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, IF this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee title o the Property, the leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in writing,

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemuation or forfeiwre or to enforee laws or regulations), then Lender may do and pay
for whatever is necessary (o proteet the value of the Property and Lender's rights in the Property. Lender's actions may include
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paying any sums sccured hy a licn which has priority over this Security fnstrument, appearing in coust, paying rcasonable
., anorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
”- does not have (0 do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
. [nswument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
L+ disbursement at the Nole rate and shall be payable, with intcrest, upon notice from Lender lo Borrower reguesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent to the morlgage insurance previously in effect, at a cost substantially cquivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage insurcr approved by Lender. If
substantially equivaleit mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum cqual lo
onc-twelfth of the yeariv morigage insurance premium being paid by Borrower when the insurance coverage iapsed or ccased to
be in ¢lfect. Lender wilancept, use and retain these payments as a loss reserve in licu of mor(gage insurance. Lass reserve
payments may no longer be-icuired, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided 4wy an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to mainiain morigage insurance in cffect, or (o provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with &ay wrillen agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasoneble entrics upon and inspections of the Property. Lender shall give
Borrpwer notice al the time of or prior o anarspcction specifying reasonable cause for the ingpection,

10, Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pronerty, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid o Lender,

1n the event of a fotal taking of the Property, the proczeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any cxcess paid to Borrower, In he event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Barrower and/Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the procceds saultiplicd by the foflowing fraction: (a) the wtal amount of
the sums sccurcd immediately before the taking, divided by (b) the fair ‘narket value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of u partial Laking o€ the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums seoured immediately before the luking, unless
Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwize provides, the proceeds shait be applied 1 the
sums secured by this Securily Instrument whether or ot the sums are then due,

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower dirs the condemnor offers 1o make an
award or setde a claim for damages, Borrower fails 1o respond 10 Lender within 30 days aficr the daie the notice is given, Lender
is authorized 10 coflect and apply the proceeds, at its option, cither o restoration or repair of the Froperty or 16 the sums secured
by this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principai shalf o extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymepis,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payneit or modification
of amortization of the sums sccured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the linbility of the original Borrower or Borrower's successors in interest, Leader shall not be required to
commence proceedings against any successor in interest of refuse 1o extend ime for payment or otherwise modify amortization of
the sums securcd by this Sccurity Insirument by reason of any demand made by the original Borrower o Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be o waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers, The covenants and  agreements of  this
Security Instrument shall bind and benefir the successors and assigns of Lender and Borrawer, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execule the Note: (a) is co-signing this Securily Instrument only w monigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lendor and any othier Borrower may agree to extend, modify, lorbear or

make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consenl,
inklale: hd
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted So that the interest or other loan charges coilected or o be collected in connection with the loan
exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

<. permitted limit; and (b} any sums alrcady collected (rom Borrower which cxceeded permitied timits will be refunded to Borrower.,

*. Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct payment (o

Borrower. If a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge

;  under the Note,

: 14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice o Borrawer. Auy notice provided for in this Security
Instrument shall be féemed to have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisgiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable tav/, zuch conflict shall not affect other provisions of this Sceurity Instrument or the Noie which can be
given effect without the confiicdng provision. To this end the provisions of this Securily Instrument and the Note are declared to
be severable,

16, Borrower’s Copy, Borro've! shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [l all or any part of the Property or any interest in it is
soid or transferred (or if a beneficial intersst in Borrower is sold or trans{erred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at & gotion, require immediate payment in full of all sums securcd by this Security
Instrument, However, this option shall not be ¢revcised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrurnent,

If Lender excrcises this option, Lender shall give Boriower notice of acceleration. The noltice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailzd within which Borrower must. pay all sumns secured by this Security
Instrument. 1f Borrower fails 1o pay these sums prior to the ¢ piradon of this period, Lender may tnvoke any remedics permitied
by this Security Instrument without further notice or demand on Burr¢ wer,

18. Borrower’s Right to Reinstate, [ Borrower mecls cerian - conditions, Borrower shali have the right 1o have
enforcement of this Security Instrument discontinued at any time prioe 1y the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purssant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnlorcing this Security Instrument, Those corditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note av if no.acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays alt expenses incurred in enlorcing this Security Instrument, including, but
nat limiled to, reasonablc attorneys’ feos; and (d) takes such action as Lender may reasonakiy sequire (0 assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay die sums sccured by this Security
Instrument shal! continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrunicnt and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate sl not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or u partial intercst in the Note (logeter ‘with this Securily
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in 4 change n'the entity (known
as the "Loan Servicer") that collects manthly payments due under the Note and this Security Instrument. There wec may be onc or
more changes of the Loan Servicer unrelated 1o a sale of the Note. IT there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and applicabic law. The notice will stale the name end
address of the new Loan Servicer and the address 1o which payments should be made. The notice wifl also caontain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storege, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone clse to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two sentcnces shall not apply to the presence, use. or storage on the
Property of small quantitics of Hazardous Substances that are geaerally secognized 1o be approprinte io normal residential uses
and 1o mainicnance of the Property.

Borrower shall promptiy give Lender writien notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or vegulatory agency or private panty involving the Property and any Hazardous Subsiance or Environmental Law
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of which Borrower has actual knowledge. IT Borrower leams, or is notified by any governmental or regulatory authorily, thal any
removal or ather remediation of any Haxardous Substance uffecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmential Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or (oxic petrofeum products, (oXic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials, As vsed in
this parageaph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is locaied that relate

(o health, salcty or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratior; Remedies, Lender shali give notice w Borrower prior to seceleration following Borrower’s breach of
any covenanl o ag/eement in this Security Insirument (but not prior to acceferation under paragraph 17 unless
applicable law provides utherwise). The notice shall specily: (a) the default; (b) the aclion required to cure the defanlt; (c)
a date, not less than 30-duys from the date the notice is given to Borrawer, by which the defuult must be cured; and (d)
that failure to cure she deiarit on or before the date specified in the notice may resulf in acceleration of the sums secured
by this Security Instrusnent, voieclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstai® s(ter ncceleration and the right to assert in the foreclosure proceeding the non-existence Co
of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the | -
date specified in the notice, Lender, at-it< option, may require immediate payment in full of all sums secured by this (=
Security Instrument without further demane and may foreclose this Security Instrument by judicial proceeding. Lender T
shail be entitied to collect all expenses incurred innursuing the remedies provided in this paragraph 21, includiag, but aot !
(

limited to, reasonable attorneys® fees and costs ol ti)e.evidence,
L

22. Release. Upon payment of all sums secured by tais Security Instrument, Lender shall relcase this Sccurily Instrument lé:?
Borrower. Barrower shall pay any recordation costs, Lender niay charge Borrower a fec for releasing this Security Instrumen, bm&
only if the fee is paid to a third party for services rendered and the charging of the fec is permilled under applicable law.

23. Waiver of Homestead. Borrowcer waives all right of homestad exemption in the Property. )

24, Riders to this Security Instrument. If one or more riders e eaecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shaki b2 incorporaied into and shall amend and supplement o'}
the covenants and agreements of this Security Instrument as if the rider(s) were a pacaf this Security Instrument,

[Check applicable box(cs)]
[X) Adjustable Rate Rider(s) [..] Condominium Rider [ 7] 1-4 Family Rider
"] Graduated Payment Rider [_] Planned Unit Development Rider 1] Biweekly Payment Rider
[} Balloon Rider {1 Raie Improvement Rider [ &2cond Home Rider
[] VA Rider (] Other(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) cxeculed by Borrower and recorded with it

Witncsses:
% N W oy (Scal)
JOSEPHNG-YEON // o/ Horrower

D Do %f—x (Sead)

MI RAN YOON -Borrower

(Seal)

‘Borrower

(Scal)

Borrower

STATE QF ILLINOIS, County ss:
DEA’N N E P) - OOPQZ , 4 Matwry Public in and for said county and state do hereby cerlily that

ll

~ ~
M1 Q'AN < JosERPH c. OON , persanzife known 10 me to be the same person(s) whose nnmc:%

subscribed 1o the foregoing instrument, appearcd before me this day in persoryand acknowledged that
signed and delivered the said instrument as her %aml voluntary ¢!, for the uses C‘i C{’ rposes lherein set forh.

Given under my hand and official scal, this dayol 7 W

My Commission Expircs: 6/( /O( _M 6 @@JW

Notary Public

OFFICIAL SEAL
DEANNE B. COOPER
NOTARY PUBLIC, STATE OF fLLINOIS
MY COMMISSION EXPIRES 5-1-2001

@) GH(IL) (502001 CHL (10/96) Paye 7of 7 Form 3014 8/90
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FiXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
WHEN RECORDED MAYL 7D: ~T~ SPACE ABOVE FOR RECORDERS USE

MSN SV-79 / DOCUMENT CONTROLDERT. Prepared by: W, CHUNG
N NUYSPC%L‘IBF?C:( Hﬁsgs 4100266
VAR NUYS. ' COUNTRYWIDE HOME LOANS, INC.
042 HARLEM AVENUE

LOAN #: 2471224 IGLENVIEW, 1L 60025-
ESCROW/CLOSING #:2471224 |

af

pa—

THIS FIXED/ADIUSTABLE RATE RIDER is made this_Z24th day ol May , 1998 ,and is
incorporated into and shall be decmed to amend and supplemens the Martgage, Deed of Trust or Security Deed
(the "Sccurity Instrument”} of the same date given by the undersigned {ire “Borrower”) to sccure Borrower's
Fixed/Adjustable Ralc Note (the "Nole"} to
COUNTRYWIDE HOME LOANS, INC.

MULTISTATE FIXED/ADJUSTABLE RATE AIDER - 1 YEAR TREASURY INDEX - Singlo Family - Fannle Mae
UniHorm Instrument

Page 1ol 5 Form 3182 6/04
@ 843U (9705).01 CHL{08/97)  VMP Mortgago Forms - (800)521-7291
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LOAN #f: 2471224
{the "Lender"} of the same dalc and covering the property described in the Sccurity Instrument and focaled at:

7110 N KEYSTONE AVENUE,LINCOLNWGOOD IL, 60646-
[Property Address)

THC NOTE PROVIDES FOR A CHANGE (N THE BORROWER'S FIXED
INTERZST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANIS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Curtier covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiad fixed interestzaienf 7,125 %. The Note also provides for a change in the
initia} fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chanpe Dates
The initial fixed intercst rate 1 will pay will change 1o’ an adjustable interest rate on the first day of
June , 2003 , and the adjustable intcrest rate I wiil ey may change on thal day cvery 12th month
thercafter, The date on which my initial fixed intcrest rate changes to an adjustable intercst rate, and cach date on
which my adjustable imerest rate could change, is called o "Change Date,”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be dascd on an Index. The "Index” is
the weekly average yicld on United States Treasury securitics adjusted (o a consiant maturity of 1 year, as made
availablc by the Federal Rescrve Board. The most recent Index liguee available as o the date 45 days before cach
Change Date is called the "Current Index.”
If the Index is not Jonger available, the Note Holder will choose a new index that is basea upon comparable
tnformation. The Note Holder will give me notice of this choice.
{C) Calculation of Chanpes
Before each Change Dale, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage poin(s) ( 2.750 %) to the Current Index.‘Tne Note

@) 5430 (9705).01 CHL (09/97) Page 20 5 Form 3182 5/94
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LOAN ##: 2471224
Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next
Change Zatc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid princial that | am expeeted to owe at the Change Date in full on the Maturity Date at my new inlerest
rate in substantiall, equal payments, The resull of this calculation will be the new amount of my monthly
payment.

(D) Limits on Inierzsy Rate Changes

The interest rate T am zquired 1o pay at the first Change Date will not be greater than - §.125 % or less
than 5.125 %, Thereaier my adjustable interest rate will never he increased or decreased on any single
Change Daic by more than two siereentage poinis (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months, My interest rat’s witl never be greater than 13,125 %,

(E) Effective Date of Changes

My new interest raie will become effect;veion cach Change Date. 1 will pay the amount of my ncw monthly
payment beginning on the first monthly paymeat-datc after the Change Daic until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail o me a noidcs of the change in my initial fixed interest ralc 10 an
adjustable interest ratc and of any changes in my adjustabie {ot2rest rale before the affective dawe of any change.
The notice will include the amount of my monthly payment, any inormation required by law to be given me and
also the telephone number of a person who will answer any quesdon.'may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE.CItANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A AR)VE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FCLL OWS:

Transfer of the Property or a Beneficial Interest in Borrower. [(all or any part of the
Property or any interest in it is sold or wansierred (or if a beneficial interest io Borrawer is sold
or transferred and Borrower is not a natural person) without Lender’s prior writie). consent,
Lender may, 4t ils option, requirc immediate payment in full of all sums secureq by this
Sewurily Instrument, However, this option shall not be exercised by Leader if eagrose is
prohibited by federal law us of the date of this Security Instrument.

.843U (3705).01 CHL (09/97) Page 30! 5 Forgn, 3182 6194
CONV Initia@:_ﬂ/

ARM 5/1, 7/1 & 10/1 Rider

rASER S Y

LSt




~ UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN {f: 2471224
If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
muiled within which Borrower must pay all sums sceurcd by this Security Instrument, I
Borrower fails to pay these sums prior 10 the expiration of this period, Leader may invoke any
remedics, permitied by this Sccurity Instrument without further notice or demand on Borrower,

2. WHEN SOZROWER’S INITIAL FIXED INTEREST RATE CHANGES T(Q AN ADJUSTABLE
INTEREST RATT WNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENAN?
17 OF THE SECURIY. INSTRUMENT DESCRIBED IN SECTION Bl ABQYE SHALL THEN
CEASE TO BE IN BCFSCT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Propeiiy or & Beneficial Interest in Borrower, I all or any part of the
Property or any interest in it iz'soid or transferred {or if a beneficial interest in Borrower is sold
or transferred and Borrower je.net.a natural person) withoul Lender's prior writicn consent,
Lender may, at its option, requse swmediae payment in full of all sums sccured by  this
Sccurity Instrument. However, this-spton shall not be excrcised by Lender if exercise is
prohibited by federal faw as of the daie of -this Security Instrument, Lender also shail not
gxercise this option ift (a) Borrower causes \o bu submiied 1o Lender information required by
Lender to evaluaie the intended transferee as (@ rew loan were being mude to the transferee;
and (b) Lender reasonably delermincs that Lender’s security will not be impaired by the lcan
assumption and that the risk of a breach of any Coverant or agreement in this Security
Instrument is accepable to Lender.

To the cxient permitied by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender vlso may require the ransferee
to sign 2n assumption agreement that is acceptable 1o Lender and <nae obligates the ransferce
to keep all the promises and agreements made in the Note and in s Security Insirument,
Borrawer will continue 1o be obligated under the Note and this Security [nsirument unless
Lender celeascs Borrower in writing.

Il Lender excrcises the option to require immediate payment in full, Lende: stall give
Borrower notice of acceleration. The notice shall provide a period of not less than” 35 days
from the date the nolice is delivered or mailed within which Borrower must pay a% sums
sccured by this Sccurity [nstrument. If Borrower fails to pay these sums prior 1o the expirtion
of this period, Lender may invoke any remedics permitied by this Security Instrument withowt
further nolice or demand on Borrowcer,

@) -8430 (9705).01  CHL (08/97) Page 4 of 5 Form, 3182 5i94
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LOAN #: 2471224
BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Fixed/Adjustable Rate Rider,

e C sl e (Scal)
JOSEPH C\Y'O‘BFI ﬂ\j -Rorrower

<>)4,' %ov‘«- \%J— (Seal)

1 RAN YOON -Borrower

(Scal)

-Borrower

(Seal)

-Borrower

@% -843U (9705).01 CHL (09/97) Pago 5 ol 5 Form 3182 5/64
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