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&3 s MORTGAGE
\,5;4\\) THIS MORTGAGE (*Senurity Instrument') Is given on May 15, 1988 . The mortgagor is
ﬂ“h{;/ RICHARD REYNOLDS arnd PATRICIA REYNOLDS, Husband and Wife

|

('Borsower”). This Security Instrumertis aivento LaSalle Bank, F.S$.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The United States of America . and whose adgress is
4242 N. Harlem Ave., Norridge, IL'£0634
("Lender’). Borrower owes Lender the principal sun of Seventy Five Thousand Oollars and
no/100 Dollars
{U.S $75,000.00 ). This debt is evidenceu hy Borrower's note dated the same date as this
Security instrument {"Note"), which provides for monthly paviiants, with the full debt, if not paid eartier, due
and payable on  November 18, 2021 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and a!-renewals, extensions and moditications
of the Note; (b} the payment of all other sums, with intarest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Eorrovier's covenants and agresments
under this Security Instrument and the Nate. For this purpose, Borrowe: ©uas hereby mortgage, grant and
convey to Lender the following described property lacated In_ Cook

County, #llinols:

PROFESSIONAL NATIGNAL
27-31-302-027 | TITLE NETWORK, INC.

which has the address of 11833 Dunree Lane , Orland Park
[STREET) (CITY)
Hinais 60462 ("Property Address");
{2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty.
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any tale charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and imposilions
attributable 'o the Property which may attain priority over this Security Instrument, and leasehold payments
or grounct verts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly rurish to Lender all notices of amounts to be paid under this paragraph. {f Borrower makes
these payments rirestly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall Qeumptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees ir wraing to the payment of the obligation secured by the lien in a manner acceptabie
to Lender; (b) contests in_good faith the lien by, or defends agalnst enforcement of the lien in, legal
proceedings which in the Lenr!ar's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-agieement sallsfactory to Lender subordinating the lien to this Security
tnstrument. It Lender determines that-any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or mare of the actiors set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 2zcrower shall keep the improvements now existing or hereafter
erected on the Property insured agalinst loss by fire. hazards included within the term "extended coverage”
and any other hazards, including floods or flood!ng, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-psrlods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain ctuar?ge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

Al tnsurance policies and renewals shall be acceptablf ‘o Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc: renewals. If Lender requires, Borrower
shall promptly give to Lender ali recelpts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender/ tender may make proof of loss If
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is'ezonomically feasible and
Lender's security is not lessened. if the restoration or repalr is not economicall; teasible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums securss by this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abarideais the Propenty,
or does not answer within 30 days a notice from Lender that the Insurance carrier has ofipied to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to regai or restore
the Proparty or to pay sums secured by this Security Instrument, whether or not then due. Tie 30-day
period will begin when the notice is given,

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 ang 2 or change
the amount of the payments, It under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior ta the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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14. Notices.  Any notice to Borrower provided for in this Securily Instrument shall be given. by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The

notice shall be directed to the Property Address or any other address Borrower-designates by notice to

Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shalt not affect other provisions
of this Security tnstrument or the Note which can be given effect without the conflicting provision. To this
end the provislons of this Security Instrument and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer vitiie Property or a Beneficial interest in Borrower. If ail or any part of the Property or
any interest in it is seld ur transferred (or it a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural e son) without Lender's prior written consent, Lender may, at its option, require
immediate payment In ful i all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender I exertise is prohibited by federal law as of the date of this Security Instrument,

If Lencier exercises this option, Lender shall give Borrower notice of acceferation. The notice shall
provide a period of not less than 30 days from the date the notice Is delivered or malled within which
Borrower must pay all sums secured by this Securlty Instrument. if Borrower fails to pay these sums prior
to the expiration of this period, Lender inuy ‘nvoke any remedies permitted by this Security Instrument
without furthet notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrrwer meets centain conditions, Borrower shall have the
right to have enforcement of this Securlty Instrument Ziscontinued at any time prior to the earlier of. (a) 5
days {or such other perlod as applicable law may specty for reinstatement) before sale of the Property
pursuant ta any power of sale contained in this Security fistrumant; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: fa) pays Lender ail sums which then would be
due under this Security (nstrument and the Note as if no accelersion had oceurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in-enforcing this Security instrument,
including, but not limited to, reasonable attorneys' fees; and (¢! taxes such action as Lender may
reasonably require 1o assure that the lien of this Security instrument, Lexder's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumert.sh=d! rontinue unchanged. Upon
reinstatemant by Borrower, this Security Instrument and the obligations secr.red hereby shall remain fully
effective as it no acceleration had occurred. However, this right 1o reinstate shail not apply In the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in tha Motz (together with
this Security Instrument) may be sold one or more times without prior notice to Borrewsr. A sale may
result in a change in the entity (known as the “Loan Servicer"} that collects monthly paymeris due under
the Note and this Security Instrument. There aiso may be one or more changes of the Lorit Servicer
unrelated to a sale of the Note. if there Is a change of the Lean Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address ol the new Loan Servicer and the address to which payments should be made. The
notice wiit also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Barrower shall not do, nor ailow anyone
else to do, anything affecting the Praperty that s in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitles of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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UNOFFICIAL c:

Substances that are generafly recognized to be appropriale to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous-substances by Environmental Law and the following substances: gasoline, kerosene, other
flammatie.or toxic petroleum products, toxic pesticides and herbicides, volatlle soivenis, materials
containing _ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentat Law” means fedaral laws and laws of the jurisdiction where the Propetty is located that
relate to health, zafrty or environmental! protection.

NON-UNIFORM CVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; \temadies. Lender shail give notice to Borrower prior to acceleration foliowing
Barrower's breach of any scavenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap' a7 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the actian required 10 cure the default; {c) a date, not less than 30 days
from the date the notice is given (o Burrower, by which the default must be cured; and (d) that failure
to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, juretiosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of ilie rinht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existenc2 of a detault or any other defense of Borrower 1o
acceleration and foreclosure. |f the default is 1ot cured on or before the date specified in the notice,
Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may “irseclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect an e genses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiter' 17, reasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall payy 2ny recordation costs.

23, Waiver of Homestead. Barrower waives all right of homestead exerption in the Property.

24. Riders to this Security Instrument. It one or more riders are exectited oy Borrower and recorded
together with this Security instrument, the covenants and agreements of cach-such rider shall be
incorporated into and shall amend and supplement the covenants and agreemen:s of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable vox(es)]

D Adjustable Rate Rider (__J Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider [E Planned Unit Development Rider @ Biweekly Payment Rider
D Batloon Rider D Rate Improvement Rider D Second Home Rider
L] Other(s) [specity] [J 1HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894 /3014{0990)-L PAGE 7 OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 15th day of May ,
1988 and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of
Trust or Security Deed (ine "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrowa s Noie (the ‘Note”) to L.aSalle Bank, F.S.B., A

Corp. of the United States of America {the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

11833 Dunree Lane

Oriand Park,IL 60462

Property Address

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant aivi ajree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan paymentsand the termination of the Barrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note wiii increase 0.25% if the, !cte Holder exercises its
optlon to terminate biweekly payments purstiant to Section 7(C) of the Note and tnis Piver.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
{ will pay princi\;j';al and interst by making payments eve%founeen calendar days (the "biweekly oayments"),
beginning on July 2 . 1998 . | will make the biweekly payments every
fourtean days untii | have paid all of the principal and interest and any other charges described below that |
may owe under this Note. My biweekly or any monthiy payments will be applied to interst before principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
piace if required by the Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U. $.$252.64

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder, On or before the date of this Note, | will cause the Note Holder to have in its possession my
written autharization and volded check for the account from which my biweekly payments wiit be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECUR!TY INSTRUMENT
1. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as follows:

(&} The word "monthly" is changed to "biweekly" in the Security Instrument wherever "monthly”
appears.

{b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"), the
words “one-twelfth" are changed to “one-twenty-sixth".

2. if Lendler terminates Borrower’s right to make biweekly payments under the conditions stated in Sectlon
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contalned in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect withou* the amendments stated in this Biweekly Payment Rider.

BY SIGNING EElLOW, Borrower accepls and agrees lo the terms and covenants contained in this
Biweekly Payment Migar,

i J 8.7 /
RICHARD REVNOLDS 7 Date

K} ;3 A0 T st
PATRICEA REYNOLRS ? "~ Date

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis 151 h dayofkay, 1998
and is incarporated into and shalt be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date, given by the undersigned {the "Borrower”") to
secure Borrower's Noteto LaSalle B8ank, F.S.B., A Corp. of the United
States of America \
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

11833 Dunree Lane,0rland Park, [ 60462
[Propany Addrass)

The Property incluries; but is not limited 1o, a parce) of land improved with a dwelling, together with other
such parcels and cenzin common areas and facilities, as described in

{the “Oeclaration"). The Property is'a part of a planned unit davelopment known as

BROOX HILLS WEST
[Nama o’ Planned Unit Development]

{the "PUD"). The Property also includes Borriwes's inferest in the homeowners association ot equivalent
entity owning or managing the common areas aid facllities of the PUD (the "Owners Assoclation”) and the
uses, benefits and proceeds of Borrower's interesi.

PUD COVENANTS. In addition to the covenants and aqreements made in the Security Instrument,
Barrower and Lender further covenant and agree as fallows:

A. PUD Obligations. Barrawer shall perform all of Borroxzi's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; ) articles of incorporatian, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall prompily tay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclalion maintains, wth 2 generally accepted
insuranca carrler, a "master” or "blanket” policy insuring the Properly which is saiisfactory ta Lender and
which provides insurance coverage In the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” thap:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly paymerit *o Lender of the
yearly prerium installments for hazard insurance on the Property; and

(ii) Borrower’s abligation under Uniform Covenant 5 to maintain hazard insurance ccerage on the
Pr?peny is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket poficy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr icllowing a loss
to the Proparty, or to common areas and facilities of the PUD, any proceeds payable to Borrower arg hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
tnstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owners Association maintains a public liability Insurance policy acceptable in farm, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY--FNMA/FELMC UNIFORM INSTRUMENT FORM 3150 9/9C
ISC/CRID"//0392/3150{09-80)-L PAGE 1 QF 2 Revised 8/91
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