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COMMONWEALTH UNITED MORTGAGE COMPANY

P.0O. BOX 4769

HOUSTON, TEXAS 77210-9481

Preparcd by:

Barbara J Williams

National City Mortgage Co dba

1301 BASSWOOD

SCHAUMBURG IL 60173 0008717432 q

FHA Case No.

‘ MORTGAGE
PRO ESCIONAL NATIONAL 131:9173883- 703

TITLENETWORK, INC.

THIS MORTGAGE ("Sccurity Inszument") is givenon - may 15, 1998
‘The Morlgagor is

DIANE HUNTINGTON- GORDON Married Lo wINSTON GEORGE GORDON

(“Borrower”). This Sccurity Instrument is given (o

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and cxisting under the laws of phe state of Ohio . 4nd

whose address s 3232 Newmark Drive, Miamisburg, OH 45342
("Lender"). Barrower owes LendCrinc principal sum of

ONE HUNDRED TEN THOUSAND FOUR HUNDRED THIRTY & 00/10Q
D()”:’U’S(U.S.S 114,430.00 )
This debt is cvidenced by Borrower’s nofe daicd the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, il not paid carlicr, duc and payable on yune 1
2028 . This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
imerest, advanced under paragraph 7 lo proiect the security of this Security Instrument; and (¢) the performance
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If the amounts held by Lender Tor Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account o Borrower for the excess funds as required by RESPA. {f the amounts of funds held by Lender at any time
are not sufficient o pay the Escrow Items when due, Lemder may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sceurity for all sums securcd by this Security Instrument, If Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premiom installment that Lender has not become
obligaled 10 pay to the Sccretary, and Lender shall promptly refund any cxcess Tunds 1o Borrower. Immediately prior w
a forcclosure salc of (ke Property or its acquisition by Lender, Borrower's account shall be credited with any balinee
remaining for all installments for items (a), (b}, and {c}.

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 10 tne morigage insurance premivm 10 be paid by Lender to the Secretary or 10 the monthly charge by the
Secretary instead ofshe monthly morigape insurance premium;

Scgong, to any 'azes, special assessments, leaschold payments or ground reats, and fire, floed and other hazard
insurance premiums, wy srguired;

Third, 1o interest due vader the Noie;

Fourth, to amortization 4f :nc principal of the Note; and

Eifth, to late charges duc under the Nole.

4. Fire, Flovd and Other Hozar2 insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erected -agninst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and lor the periods that Lender requircs,
Borrower shall also insure alt improvements on.he Property, whether now in exisience or subsequently crected, against
loss by floods to the extent required by Lhe Secre'ary .l insurance shall be carricd with companics approved by Lender.
The msarance policics and any renewals shall be hetl by Lender and shall inctude loss payable clavses in Favor of, and
in a form accepiabie (o, Lender,

In the event of loss, Borrower shalt give Lender imiuedtate notice by masl. Lender may make proof of loss if not
madc promptly by Borrower. Each insurance company conccraad is hereby authorized and directed o make payment for
such loss direcily 1o Lender, instcad of to Borrower and to Lenderjomty. All or any part of the insurance procecds may
be applicd by Lender, at its option, cither (a) to the reduction of e indebiedness under the Noie and this Sceurity
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of (he pzeceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paraviaph 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount required o pay all ousseniding indebtedness under the Note
and this Sccurity instrument shall be paid to the entity logally entitled thercto,

In the event of foreelosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indcbtedncess, all right, title and interest of Borrower in and (o insurance policies in force shall pass+o the purchaser.

5. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrover’s Loan Application,
Leaseholds, Barrower shall occupy, cstablish, and use the Property as Borrower's principal residépze within sixty days
alter the execution of this Sccurity instrument (or within sixly days of a later sale or transler of the Yapzriy} and shall
continue to accupy the Property as Borrower's principal residence for at lcast one year after the date/ 6! occupancy,
unless Lender deiermings that requirement will cause unduc hardship {or Borrower, or unless cxicnuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating circumslances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Properly to deterioraie,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
m default. Lender may take rcasonable action to protect and preserve such vacamt or abandoncd Property.
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(i) All or part of the Property, or a beneficial interest it a trust owning all or part of the Property, is sold or
olherwise transferred (other than by devise or descent), and
{it) The Property is not occupicd by the purchaser or granice as his or her principal residence, or the
purchaser or graniee does so occupy the Property bat his or her credit has not been approved in accordiince
with the requirements of the Secrelary.
(€) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its righls with respect to subsequent cvenis.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment delaulis, to require immediate payment in ful! and foreclose if not paid.
This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Seortary,
(e) Miprtpage Not Insured. Borrower agrees that if this Sceurily Instrument and the Noie arc not determined 10
be ciigivie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, al
its oplion/require immediate payment in {ull of all sums sccured by this Sccurity Instrument. A wriiten
statement oy authorized agent of the Secrtary dated subsequent to 60 days from the daie hereof, declining
to insyre this Sccusity Instrument and the Note, shall be deemed conclusive prool of such ingligibitity.
Nowwithstanding ‘he faregoing, this option may nol be excreised by Lender when the unavaitability of
insurance is solely duc to-Lender’s failure to remit a mortgage insurance premium to the Sceretary.

10. Reinstatement. Borrower s a right to be reinstated if Lender has required immediate payment in full because
of Borrowet’s failure to pay an amoun: oue under the Nole or this Security Instrument. This right applies cven aller
fareclosure proceedings are mstituted. To reinstate the Sceurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accounicurrent including, to the extent they are obligations of Borrower under
this Sccurity Instrument, forectosure costs eni (easonable and customary attorneys’ fees and expenses properly
associated with the foreclosure procecding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it sccures shall remain in elfcct as i§ Leader had not required immediate payment in full, However,
tender is aont required W permit reinstatement if: {i) Leader hay accepled reinstatement afier the commencement of
forcclosure proccedings within two years immediately riceeding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreciosure on dilferent grounds in the future, or (iii} reinstatement will
atversely affect the priority of the lien created by this Security Instrament,

11, Borrower Not Released; Forbearance By Lender Net'a Watver, Exiension of the time of payment or
maodification of amortization ol the sums sccured by this Sccurily Instramed.t granted by Lender to any successor in
intcrest of Borrower shall not operale o release the liability of the original Bedrzwer or Borrower's suceessor in inlerest.
Lender shalt not be required to commence proceedings against any successor-to-interest or refuse to exiend time for
payment or otherwise modify amortization of the sums sccured by this Sceurity Kiwument by reason of any demand
made by Lhe original Borrower or Borrower’s successors in interest. Any forbearance b Lender in exercising any tight
or remedy shall nat be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveramts and agreements of
this Sccurity Instument shall bind and berefit the successors and assigns of Lender and Eorsower, subject to the
provisions of paragraph 9(b). Botrower's covenants and agreements shall be joint and severals Any Borrower who
co-signs this Sccurity Insuument but does not exccule the Note: (3) is co-signing this Sceurity inarument only 10
morigage, grant and convey thal Borrower's interest in the Property under the lerms of this Sceurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower may agree to cxtend, modify, forbear or make any accommodattons with regard 1o the terms of this Sccurity
Instrumeni or the Note without that Borrower's cansenl.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to coilect all expenses incurred
in pursuing the remedies provided in this paragreaph 18, including, but not limited to, reasonable attorneys® fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Rew=ze. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument witionscharge to Borrower, Borrower shall pay any recordation costs,

20. Waiver o Hariestead. Borrower waives all right of homesicad exemption in the Property.

21, Riders to this Secavity Instrument. If onc or morc riders are executed by Borrower and recorded together
with this Sccurity Instrument, the corenams of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agre¢menta-of this Sccurity Instrument as if the rider(s) were a pan of this Security
Instrument. [Check applicable box{(cs)). )

[} Condominium Rider L] Growing Equity Rider (X Other fspecify)
Planncd Unit Development Rider L /Graduaed Payment Rider DESCRIPTION
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THE NORTH 1/2 CF LOT 9 IN BLOCK 3, IN THE SOUTH ADDRITION TO HARLEM,
IN THE ERST\1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD BRINCIPAL MERIDIAN, IN
COOK COUNTY, LLLINOIS. VR

I$-13-414-029
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