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L DATE AND PARYIER, The date of this Mortgage (Security Instrument) is .06 25 f .................. and the
partics, their addresses pad tax identification numbers, if required, are as follows:
MORTGAGOR:
J O T A gy S

J"T'f,o‘\.n.r T e g

(QLJ At @y d g et Touwn

g _ . DEPT-01 RECURDING $31,5
LENDER: ' L G M T »  TROUDD  TRAN (1294 04708798 12343:00
INDER: LRI 8 JW W08 4 s
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2. CONVEYANCE. For geod and valuable consideration, thercceipt and sufficiency of which is acknowledged, und
to seeure the Seeured Debt (defined below) and Mortgagor®y petformance under this Security Instriment,
Martgagor grants, bargains, sells, conveys, morlgages and warrants w4 ender the following described property:

LOT 83 (EXCEPT THE NORTH 5 FEET THEREOF) AND THE NOREM( 9 FEET OF IOT 84 IN WILLIAM
ZELOSKY'S  SECOND TERMINAL ADDITION TO WESTCIESTER, A SUBDTVSTON OF 1078 10 AWD 11
I SCHOOL, TRUSTEES SUBDIVISION OF SECTTON 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 8
INDEX #: 15-16=-303~071 o
Q.I

The propetty (s located in . G e e Bl v rensonreenns I, AT P V<
{Cutinty) H".‘:

R I R Rt St S 1ot 2 S Akt KA inoiy ., @005, M
{AddTew) (0Iy) {21 Cinde) g

‘Together with all rights, casensents, appurtenances, royalties, nineral rights. oil and gas rights, all water and riparian
rights, ditches, and water stock and all existiog and futere improvements, structures, fixiures, and replacements that
may now, or al any time in the future, be part of the real estate deseribed above (all eeterred o us “Property™).
Y SECURED DEBT AND FUTURE ADVYANCES, The term *Secured Debt” is defined as foliows:
A, Debtincurred under the terms of all promissory note(s), contract(s), guaranty{s} or other evidenee of deblt described \
helow and all their extensions. renewals, modifications or substitations. (When referencing the debiy below it is /
suegested gt virt incluade ftems such ds boreawers” wames, sofe aniosints, iterest rates, maturitv dates, etc.) 1
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reasonabilt puepose for the tnspection. Ay mspeetion of the Property shall be entirely foe Lender's benelit and
Martgagor will in no way rely on Leader's inspection,

YU AUTHORITY TO PERFORM, 11 Mortgagor fuls to perform any duty or any of the covenants conlained in this

Security Instrument, Lender may, without natice, perform or eause them to be performed. Mortgagor appuints

t Lender as atlotney in tact to sign Mottpagor's name or pay any amoit aecessary for peclormance. Lender's nght

! te perform Tor Mortgagor shall aot ereate an obligation to perform, and Lender's Taihire 1o perform will nol
prectude Lender from exercising any ol Lender's other rights under the kiw or this Seeurily Jnstrument. I any
constrietion on the Property is discontinued or not carried o in a ressonable manaer, Lender may Lake all steps
puecessary ta protect Lender's seeurity interestin the Property, inclading completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants ta
Lender adadditionat seeurity al the right, tithe and inteeest i and to any and all existing or future leases, subleases,
and any othewritten ur verbal agreements for the use and oceupaney of any portion of the Property, including any
extensions, rdnewals, modifications or substitutions of such agreements Gall referred to as “Leases™) and rents,
wsues and probc b eeferred tooas “Rents™). Mortgagor will promptly provide Lender with true and correet copies
of all existing and ourare Leases, Mortgagor may colleet, reccive, enjoy amd use the Rents sa long as Mortgagor s
ot {in default under thugerms of this Security Instrument,

Mortgagor agrees that (his sstinment is immediatety effective alter default between the parties Lo (his Seeurily
{nstrument and effeetive as to Hind parties on the eecording of the Security Instrument, and this assignment will
remain cflective during any period of redemption by the Mortgagor until the Secured Debt s satisfied. Mortgagor
agrees that Lender may tike actual possession of the property without the pecessity of commencing legal uction
and that actual possession is deemed 10 ocewr when Leader, ot its agent, notifies Murtgagor of delfault and
demands that any tenant pay all futire Reies direetly to Lender, On receiving notiee of delault, Murtgagor will
eadorse and deliver w Lender any payment of Kenis in Morgagor's possession and will reecive any Rents in (rus(
for Lender and will not commingle the Renls sillvany other funds. Any amounts collected will be applied as
provided in this Seeurity lostrument. Mortgagor wirssits that no default exists under the Leases or any applicabic
Landlord/tenant faw, Mortgagor also agrees 1o maintaiivanyl require any tenant to comply with the terms of the
Leases and applivable liw,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor aprees to comply wit
the provisions of any lease if this Sccurity lostrument is on o fewschakl, U the Property includes o unit in
condominium or o planned unit development, Mortgagos will pertoem all of Mortgagor’s duties under th
covenants, by-laws, or regulations of the condominium or planned unit develepment,

1

-

DEFAULT. Mortgagor will be in delault il apy party obligated on the Seeuree Debt fails to make payment whe
due. Mortgagor will be in default il s breach oceurs under the terms of this Sceuriy [nstrument or any athe o
document exeeated tor the purpose of ereating. seeuring or guarantying the Secured Dot A good fuith helief
Lender that Lender at any time by inseeure with respect to any person ar entity obligated-an the Secured Debt ¢
that the prospeet of any payment or the value of the Praperty is impaired shall also constituiesmevent of defaalt, \

12

br

REMEDIES ON DEFAULT. Lo some iostances, federal and state law will reguire Lender to provide Mortgagor | '
with notice of the right to cure or other notices and awty extablish time schedules Tor foreclosure actions, Subject Lo ,{-‘Q "
these limitations, if any, Lender may aceelerste the Secured Debt and foreclose Lhis Sceurity Instrument in a
manner provided by Taw i Mortgagor is in deliuudt, Upon defanlt, Lender shall iave the dght, withoul declaring the gy
whale indebtedness due and payable, to foreclose against all or part of the Property. This Mortgage shall continue o
as a lien on any part o the Property not sold on foreclosure.

—
Lupek
K

Al the option of Lender, afl or any part of the agreed Tees and charges, acerued interest and principal shall become ¢
inediat=ly due and payable, after giving notice iF reguired by faw, upon the oceurrence of a default or seytime
thereatter. In addition, Lender shill be entitled to all the remedies provided by tas, the terms of the Seeured Debl,
this Security tnstrument and any rebaied documents, Al remedies are distinet, cumulative and not exchisive, and the
Lender is entitled 1o all renedies provided at Jaw o eyuity, whether or not espressty set lorth, The aceeptince by
Lender of any suny in paysent or partial payment on the Seeured Debt after dic bidance i due or 1 accelerated or
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All inmrm‘t‘w policies and renewals shiadl be aeeeplable to Lender and shall inchude o standard “morlgage clause™
and, where applicable, “loss payee clise.” Mortgagor shall immedintely notity Lender of cancellation or
termination of the insuranee, Lender shall have the vight 1o hold the policies and renewals, I Lender reguires,
Morgagor shall inmedutely give to Lender all reccipts of paid premiums and renewal notices. Upon Joss,
Mortgager shatl give immediate notice o the insuranee varrier and Lender. Lender may make proob ol boss i not
rade immediately by Mortgagor,

Unless otherwise agreed e writing, all insureee proceeds shall be applicd (o the restoration or repaic of the
Property or 1o the Sectired Debt, whether ar nol then due, st Lender's option, Any application of proceeds (o
principal shall nov extend or postpone the due date of the seheduled payment nor chiange the amount ol aey
payment. Any excess will be paid to the Mortgagor. 11 the Property is acquired by Lender, Mortgagor's right to any
insurance eolivies und proceeds resulting from damage to the Property belore the acquisition shall pass to Lender
Lo the extent ofihe Secured Debtinmediately before the acgnsition.

ESCROW FOR VAES AND INSURANCE, I atherwise provided i separate agreenient, Morlgagor may be
requiresd to pay to Lunder funds for taxes and insuranee in escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortpagor will provide to Lender upon request,
any tinancial statement or information Lender may deem reasomably necessary, Mortgagor agrees to sign, deliver,
anad Like any wdditionad docamesty o certiications that Lender tay consider neeessary to perfeet, contioue, and
preserve Mortgagor's obligations ungder this Seeurity Instrument and Lender's len status on the Property.

JOINT AND INDIVIDUAL LIABILICYLCOSSIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint sed/padividun. 3 Mortgagor signs this Sceurity Tnstrument but dous nol
sign an evideace of debt, Mortgagor does sooonledo mortpage Mortgagor's interest in the Propetty to seeure
payment of the Seeured Debt and Mortgagor doss not agree to be peisanally fiable on the Secured Debt. 1 this
Seeurity Instrument seeures o guaranty belween Lenderund Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from Dringing any aclion or eliint zgainst Mortgagor or any party indebted under th

obligation. These rights may include, but are nol Hmited 4, any anti-deficiency or one-aetion laws. Mortgago

agrees that Lender and any party to s Seeurity Fastrument may-estend, modity or make any changs in the term

of this Seeurily [nstrument or any evidence of debt without Mortgagar's consent. Such a change will not releas

Mortgagor from the terms of this Seeurity Listrument, The duties andrbpefits of this Sceurity Instrument shall bin

andd benefit the suceessors and assigns of Mortganer and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sectriy strunient is governed by the Taw

ol the jurisdiction in which Lender is located, exeept to the extent otherwise reguzred by the Taws of the jurisdictio

where the Property is ocated. Vhis Security Instrunment is eompleie and fully integrated. This Seewrity Instrumes

may not be amended or modified by oral agreement. Any section in this Securily Insteaapie, attachments, or any _
agreement related to the Secured Debl that conthicts with applivable faw will not be eifactive, uiless that faw )
expressly or implicdly permits the variations by writlen agreement. 1 any section of this Seeusizy instrument uumulw ‘
be enforced according Lo its terms, that section will be severed and will not affeet the cnf(nw wility of the:
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the!
singular. The captions sod headings of the sections of this Seeurity Instrument are for convenience only and are not p,

to he used o interpret or deline the terms of this Seeurity Instrument. Time is of the essence in this Swuniy,b'j‘

v
Instrument, ? -
,
NOTICE, Unless atherwise required by taw, any notice shall be given by delivering it or by mailing it by Tirst class
mail 1 the appropriate party’s address on page § of this Seeurity strament, o1 to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice toall mortgagors,

WALVERS, Except 1o the extent prohibited by law, Mortgagor waives all appraisenient and homestead exemplion
rights relating to the Property.
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