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1. DATE AND PARCIES, The dale of tis Mortgage (Security instrument) is ... /‘AL/"TX ........ and the
partics, their adedresses pad tax identification : umbers, if required, are as follows:
MORTGAGOR:
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CALLMET PALK, T b 537 . DEPT-01 RECORDING $31.50
" 720000 TRAN 0297 06/08/98 12341300

LENDER: 9% S W PB4 84448
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2. CONVEYANCE, For poud and valuable consideration, the zecvipt and sullicieney of which is acknowledged, and
1o secure the Secured Debt (defined below) and Mortgrose's perlormance under this Sceourity Instrument,
Mortgagor grimis, barguins, sclls, conveys, mortgages and warrants/to Lender the following deseribed property:
Lot 45 except the South 8 feet thercof and the South is feet of lot 46 in block 1

in Friedlandar's Suixlivision of the Bast Y of tho Northwese % of the Southwest )

of Section 29, Township 37 North, Range 14, Fast of the Thizd Principal Meridian g
Cook County Illinois. ,p
Perm Tax No. 25-29-302-068 tf;
The property is located in ... S f}f( :( /ﬁ.) ........................................ M v A0 T T; .
ALty
R ST AT S VAN 4 S A R T 2 X A it 1 - GO 0SB Leha
tAddiesx) (Cney) LA Cade)

“Fogether with all rights, cusements, appurtenances, royaltics, mineral vights, oil and gas rights, all water and riparian
rights, ditehes, und water stock and all existing and future tmprovements, structures, fixtures, and replecements that
may now, ot at any lime in the Tutiee, be part of the real estate deseribed above (sl referred to ns "Property”).

A SECURED DEBT AND FUTURE ADVANCES, The term “Seeured Bebt” is defined as follows:

A. Debtincurred under the teems of all promissory noteds), contract(s), gairanty(s) or other evidence of debt deseribe
below and wll their extensions, renewals, modilications or substitutions, (When referencing the debus bedow it & )(
suggested that ver inclinde dtems such s borrowvers’ names, Bote amonnts, interest rabes, mataeity dates, ete) ; p
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rensonable purpose fut the mspection. Any inspection of the Property shall be entirely Tor Lender’s benefit and
Muortpager will i no way rely on Lender's ispeetion.

AUTHORITY TO PERFORM, 11 Mortpagor fails to perform any duty ar any of the covenants contained i this
Security lstroment, Lender nuy, without notice, perform or cause thetn ta be performed. Martgagar appoints
Lender as attorney in fict Lo sign Mortgagor™s name ar pay any amounl neeessary tor performance. Lender's right
to pertarm far Moastgagor shall not create an obligation o perform, and Lender's Tailure to pertorae will ot
preciude Lender from exervising any of Lender's other nghts under the Jaw or this Security Instroment. H any
canstruction op the Property s discontinied ve oot carried onin w veasonable manner, Lender muy toke all steps
pecessary to protect Lender's seeurity interest in the Property, including completion ol the consteustion.

ANSIGNMENT OF LEASES AND RENTS, Mongagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as wdditional securaty all the right, title and interest in and to any amd all existing or future leases, sableases,
and any @i writlen of verbal agreements for the use amd oceupiney of any portian of the Property, including any
extensions, renzwals, moditications or substitutions ol such agreewents Gk referred 1o as “Leases™) and rents,
issues and produ el referred to as " Rents™), Mortgagor wilt promptly provide Lendee with true and correct copies
of all existing wird-eduse Leases. Mortgagor may collect, receive, enjoy wnd use the Remts so Jong as Mortgagor is
nol it defuuh under thetenms of this Security fustrument.

Mortgagor agrees that (s ssignment is immuedimely effeetive after delalt between the parties to Liis Seeurity
lasteument and effective as 1O tird parties on the recording of the Seearity Instrument, and this assigument will
remain ellective during any periad efredemption by the Mortgagor antil the Secured Debuis satisfied. Mortgagor
agrees that Lender may take actuid possession of the property without the necessity of commencing legal action
and that actual possesston is deemeld 1o veeur when Leader, or its agent, notilies Mortgagor of delault and
demands that any temant pay all Tuture Qe direetly to Lender. On receiving notiee of defuult, Mortgagar will
endorse and deliver (o Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents(with any other funds. Any amounis collected will be applied as
provided in this Sceurity Instrument. Mortgagor weirants that no default exists under the Leuses or any applicnble
fandlord/tenant law, Mortgagor also agrees (0 maintznand require ay tenant to comply with the terms of the
Leases and apphicable faw.

LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees (o comply with
the provisions of any lease if this Seeurity Instrument is ou o lewsehold. I the Property includes a unit in
condominiin or a planned unit developiment, Mortgapar will pzrfarm all of Morigagor's duties under the
covenants, by-taws, or regutations of the condominium or planaed unitdevelopment.

DEFAULY, Mortgagor will be in default if any party abligated on the Secure:d 1Debt fails to make puyment when
due. Martgagor will be in detault if o breach oceurs under the terms ol this Seenrity Instrument or any other
document executed for the purpose of creating, securing or guarantying the Sccured Debt. A good faith belie
Lender that Lender at any time is inseeure with respect 1o any person or entity oblizatcid-on the Secured Det:
that the prospect of any pavatent or the value of the Property is impaired shall also constivdac an event of default

REMEDIES ON DEFAULT, In some wstances, federal and state Taw will require Lenderto provide Moriga)
with notice of the right to cure or other notices andd may establish time sehedules for foreclosure actions, Subjuct
these limitations, i any, Lender nay aceelerite the Seeured Debt and Toreclose this Sccurity Instrument in
manner provided by faw i€ Mortgagor is i defaull, Upon default, Lender shadd have the right, without declaring Ul
whole indebiedness dug and pavable, 1o foreclase against all or part of the Property. This Mortgage shall continy
as adien onany pact of the Propeaty not sold on foreclosiere,

Al the uption of Lender, all ur any part of the agreed fees wnd ehiarges, acerved interest and principal shall become
immuediately due and pavable, alter giving notice i required by law, upon the occurrence of o default or anytime
thereafter. {naddition, Lender shadl be entitled o all the remedies providedd by faw, the terms ol the Seeared Debt,
this Seeurity Instrument and any retated docwments, Al remedies are distinet, ceunulative and aot exclusive, s the
Lender is entitled to all remuedies provided at law or cquity, whether ar not expressly set forth, The aceeptance by
Lender of any sum i payment or partial payvment on the Secored Debtalter the balance is due or is secelerated or
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AL insuranee policies aned renewals shall e aceeptabic to Lender and shall inchede o standard *morigage clause”
aml, wheee applicable, “loss pavee claose.” Morigapor shadl immedialely notity Lender of canccilation or
termination ot the insuranee. Lender shall have the vight to hold the policies and renewals, I Lender requires,
Mortgagor shadl immediately give 1o Lender abl reeeipts of paid prennams and renewal notices, Upon loss,
Mortgagor shall give immedinte notice to the insuranee cartier sud fender. Lender may make prool of Joss il not
minde inmediately by Morlgagor.

be Unless otherwise agreed inowriting, all insuraee proceeds shalt be applied (o the restoration or repair of the
Propeity or 1o the Secured Debt, whether or nol then due, sl Lender's option. Any applicition ol proceeds to
principal shall nat extend or postpone the due date of the seheduled paviment nor change the amount of any
payment. Ay excess will be paid to the Morigagor, I the Property is nequired by Lender, Mortgagor's right to any
fsuranee peaicies ued proveeds resubting from damage to the Property before the aequisition shall piss (o Lender
to the exteatabthe Seeured Debt immediately belore the aequisition,

I8, ESCROW FORZCAXES AND INSURANCE, 1] otherwise provided in a separale sgreement, Morgagor may be
reguired Lo pay fo leaier funds for taxes amd insuranee in escrow,

any financial statement ceiaformation Lender may deem reasonably necessary, Mortgapor agrees to sign, deliver,
and file any additional docunierisor certifications thot Lender may consider necessary to perfect, continue, and
preserve Murtgagor's dhligations undesthis Seearity Instrument and Lender's lien status on the Property.

®

<

<

?é 9 FINANCIAL REPORTE AND ADIDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request,
-y
@0
g

20 JOINT AND INDIVIDUAL LIABILYEY; COSIGNERS: SUCCENSORS AND ASSIGNS BOUND, All dulics
uneler this Seeartdy Instriunent are joinl vod iedividual. T8 Maortgagos signs this Seeurity Instrument but does nat
sigh an evidence af debt, Mortgagor does 56 only to mortgage Mortgagor's interest in the Property Lo secure
paviient of the Seeured Debt and Mortgagar dues ot sgree to be personally liable on the Scered Debl. I this
Seeurity Instrumunt seeures o guaranty between Lender and Mortgagor, Mattgagor agrees to waive any rights thut
may prevent Lender from bringing any action or ¢l against Mortgagor or any party indebted under the
obligation. These vights may inctude, but are not limiled i any anti-deficieney or one-action liws. Morlgagor
arees that Lender and any party to this Security Instrumentonay extend, modily or make any clinge in the terms
ol this Seeurity tastrument or any evidence of debt withaul Mortzagor's consent, Such o change will not refease
Mortgagor from the terms of this Security Instrument. The dubies dad beaetits of this Security Instrument shall bir
and benefit the suceessors and assipns of Mortgagor and Lender,

2L APPLICABLE LAW SEVERARILITY; INTERPRETATION, This Seciurdyanstrument is governed by the Taw
of the jurisdiction in which Teader is Tocated, except 1o the extent otherwise reaunived by the laws of the jurisdiction
where the Property is located, This Seeurity Instrument is camplete and fully integrated. This Secunity Instrument
may not he untended or modifivd by oral agreement. Any section in this Security Insazavent, attachments, or any
agreement related to the Seeured Debt that condlicts with applicable Jaw will not b wifzctive, unfess thal law
expressly or implicdly permits the variions by written agreement, 15 any section of this Seeutty, nstrument cannol
he enforeed accarding to its ferms, that section will be severed and will not alfect the catoreeability of the
renninder ol this Security Instrament,. Whenever used, the singular shall include the plurab and the plural the
singubr, The captions and headings of the sections ol this Security Instrument ate for convenivhee only and ate not
W be used to interpret or defioe the teems of this Security Tnstrument, Time is of the essence in this Security
nstrument.

22, NOTICE, Unless otherwise required by Law, any natice shadl be piven by delivering it or by miling il by liest class
nttl Lo the appropriate party's address on page U ot this Securnity Instrament, or to any other address designated in
writing. Notice to one mortgager wilt bhe deemed Lo be notice toadl morigigors,

23 WALVERS, Except to the extent prohibited by Law, Mortgagor waives all appraisement and homestead exempltion
rights relating to the Property,

-
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