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\ DIRAN NJ MORTGAGE
THIS MORTGAGS ("Security Instrument") is given on June 1, 1998,

The mortgagor is  Chavies Rainer, Jr. and Annie E. Rainer, His Wife as Joint
Tenants,

whose address is 8411 Soulh) Hoyne, Chicago, IL 60620

("Borrower").
‘This Seenrity Instrument is given t¢©  Superior Bank F8B,

which is arganized and existing under the laws of
the United States of America, and whose uddress 1y 5600 North River Road,
Suite 600, Rosemont, IL 60018 ("Lender"),

Horrower oves Lender the principal sum of  Fifrky-EBight Thousand Cne Hundred and 00/100

ollars (LS. § 58,100.00 ). This(debt is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note®), which providesior monthly payments with the fuil debt, iT not
poid earlier. due and paysble on July 1, 202P, This Security Instrument secures
to Lender: (n) the repayment of the debt evidenced by the Nol:, with interest as provided by the terms of
the Note, a1d all renewals, extensions and modifications of the Noier (b) the payment of all other sums,
with interesl, advanced under paragraph & to protect the security of this Security Instrument; and {c) the
pecformence of Borrower's covenants and agreements under this Secuqity Instrument and the Note. For
these purpce=s Borrower does hereby moriguge, grant snd convey to Lender the following deseribed
properly located in Cook County, Illinois:

If this box is checked see Schedule A annexed hereto and made o part hereof. ‘ LA

which hoy the address of 8411 South Hoyne, Chicago, IL 60620 o

{"Property Address"):
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premiums and renewnl notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of luss if ool made promptly by Horrower,

Unless Lender and Borrower otherwise sgree in writing, inswrunce proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's uecurity is not lessened, [f the restoration or repair is not economically feasible or lLender's
security would be {essened, the insurance proceeds shall be applied 1o the sums secured by this Securitly
Instrument, whether or not then duw, wilh any escess paid to Borrower. 1F Borrower nbsndons the
Property, or does not unswer within 30 days a notice from Lender that the insurance carrier hus offered to
settle B ¢laim, then Lender may coliect the insurance proceeds, lender may use the proceeds to repnir or
restore the Property ar to pay sums secured by this Seeurily Instrument, whether or not then due, The
J0-day period will begin when the notice is given.

Unleus-Lender and Borrower otherwise agree in wriling, any spplication of proceeds to principal shatl
not extend of restpone the due date of the monthly puyments referred to in parugraph | or change the
amoeunt of the pavinents. If under paragraph 17 the Property is acquired by Lender, Borrower’s right to
any insurance s and proceeds resulting from damage 1o the Property prior to the acquisition shall
poss tu Lender 1o the vitenl of the sums secured by this Security Instrument immedistely prior to the
neyusition,

5. Qccupancy, Presecvaiiza, Maintenance and Protection of the Property: Borrower's Loan
Application; Leascholds; Cendominiums; Planned Unit Developments. Usless Borrower's loan
application snd Lendec's loan approval provided that the Property was not required to be occupied os
Borrower's principal residence, Borrover shall occupy, establish, and use the Property as Borrower's
principat residerce within 60 days after (the sxecution of this Security Instrument and shall continue 1o
vecupy the Progerty as Borrower's principar residence for ot least | yeor ofter the date of occupuncy,
unfess Lender otherwise agrees in writing, whica cansent shall pot be unrensonsbly withheld, or unless
extennaling eircumsiances exist which sre beyono-Becrower's controf,  Borrower shall not destroy, damege
ar impait the Pooperty, sllow the Property to detesiorsle, or commit waste on the Property. Borrower
shall not permil, or be alleged to have permitted, the Ploperty to be used in connection with any illegal
uetivity, o that regurd, Boreower shall be in default if ary dorfeiture action or proceeding, whether civil
or crimi=al, is begun that in Lender's good faith judgment couid result in forfeiture of the Property or
mherwise materinlly impair the lien created by this Security [vstrument or Lender's security interest.
Borrowe: shall niso be in default if Harrower, during the loan applicalion process, gave materiaily false or
inaceurye inforination or stalements to Lender {or failed 1o provide Lender.with any material information)
i conredion wilh the loan evidenced by the Note, including, but not fimiter to, representations concerning
Horrowes's occtpancy of the Property as o principal residence. 3 this' Security Instrument is on a
lensehekl, Borrower shall comply with ol the provisions of the lease. If Borrower aequires fee title to the
Property . the leasehold and the fee titie shall nol merge unless Lender sgrees to the merger in writing,

If this Security Instrument is on & unit in » condominium or u planned unit develzpmient, Borrower
shit) perform nlt of Borrower's obligations under the decinration or covenants creating o soverning the
condominjum or planned unit development, the by-lows and regnlations of the condominium or planned unit
development nnd constituent documents,

6. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenunts
and sgresments contained in this Security Instrument, or there is a legal proceeding thut may significantly
affect Lender's cights in the Property (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture or 1o enforee laws or regulations), then Lender may do and pay for whalever is necessary (o
protect the value of the Property and Lender's rights in the Property. Lender's actions may inciude
paying eny sumns secured by a lien which has priority over this Sccurity Insltrument, paying insurarce
premiums, appenring in court, paying reasonable sttorneys' fees and entering on the Property to meke
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Aay amounts disbursed by Lender under this paragraph 6 shall become additionnl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, thuse
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notice shall be directed 1o the Property Address or any other nddress Borrower designates by notice to
Lender. Ary notie: to Lender shatl be given by first class mail to Lender's address stated herein or any
other address Lender designotes by notice 10 Burrower,  Any notice provided Tor in this Security
Instrument shall be deemed to have been piven to Borrower or Lender when given as provided in this

paragraph 12,

1}, (hoverning Law: Severability., This Security Instrument shall be governed by federal law,
lltinots law and any iccal law that applies in the place in which the Property is lucated. In the event that
nny pravisien or clruse of this Security Insirument ue the Note conflicts with applicable law, such conllict
shal! not affect other provisions of this Security Instrument or the Note which can be given effec! withowm
the conflicting prov.sion. "T'o this end the provisions of this Security instrument ond the Note nre declared
to be severadle,

4. ‘oorower’s Copy. Borrower acknowledges receipt of photocopy or o conformed copy of the
Note and of Yas Security Instrument,

15, Sale i Nate: Change of Loan Servicer. The Note or o purtial intersst in the Note {together
with this Security lietriment) may be sold one or more times without prior notice to Borrower, A sale
may result in o chnnge in tae entity {known ns the "Loan Servicer”) that colleels monthly payments due
under the Nate and this Sscurity Insteument. ‘There also muy be one or more chuoges of the Loan Servicer
unreluted 10 o sale of the Note, .f.dhere is o change of the Loun Servicer, Borroveer will be given writlen
natice of the chang in accordance with paragraph 12 and applicable Jaw. The notice will stte the name
and nddress of the new Loan Service- and the address to which payments should he made, "T'he notice witl
atso contain any other information requited by applicable law,

16. Havardous Substances. Borrower/shall not cause or permit the presecce, use, disposul, slorsge,
or redense of any Hazardous Substanices on ur ingthe) Propecty. Borrower shall not do, nor allow snyone
el to do, £nything affecting the Property that is<inviolation of any Environmental Law, The preceding
two sentenczs shall not apply to the presence, use,-or storage on the Property of small quantities of
Hazardous Substances thot are generaily recognized to-beappropriste to normel residentiol vses and to
maintenance of the Property.

Horrower shall promptly give Lender written notice of any ivestigation, ¢loim, demand, lawsuit or
other action by any governmental or regulnlory agency or private ety involving the Property and any
Hazardous Substance or Lnvironmentn! Luw of which Borrower has acloai knowledge. If Borrower learns,
or is notified by any governmental or regulntory authority, thot eny remows o other remedintion of any
Hezurdous hubstanze offecting the Property is nevessary, Borrower shall ‘procotiy take all necessary
remedial actions in accordance with Hnvironmental Law.

As used in tails paragraph 16, "Hazardous Substances" are those substasces défiied as toxic or
hazurdous substences by lnvironmenls) Law and the following substances:  gusoline, Yerdshased paint,
kerosene, other flanmable or toxic petroleum products, toxic pesticides and hethicides, voiatiie solvents,
muterials containing ashestos or formaldehyde, and radionctive materinls. As u:ed in this paragroph 16,
"Hnvironmental Lawx" menns federal laws and laws of the jurisdiction where the Property is Jocsted that
retate 1o heelth, safely or environmental protection.

17. Lunder's Rights il Borrower Fails to Keep Promiser and Agreements, I any of the
events or cendition: deseribed in subparagraphs (A), (B), (C), (D), (13) or (F!) of this paragraph 17 shal)
oceur, Lender, aftur giving Borrower any timely notice of Borrover’s right 1o cure as may then be
required by applicnble law and Borrower's Tailure to cure within the time perioc set forth in such notice,
muy require that Horrower pay immediately the entire amount remaining unpaic under the Note snd this
Securily Instrument, ‘This requirement will be ealled "Immediate Payment in Fuli."

If Lender requires Immediate Payment In Pull, Lender may bring a lawsuit to teke sway sl of
Borrower's yemaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreclosure and sale.” [ the proceeds of this sele are

[L YSTIZND MORTAAGH (7/19/96) PAGE S of & 5B12600E
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR DEEDS TO SECURE DEBT, MORTGAGES (iR DEEDS OF TRUST

Borrower and Lunder request the holder of uny mortgage, deed of trust or other encumbrance which
has priority over this Security [nstrument to give notice 1o Lender, at Lender's address set forth on page
one of this Security [nstrument, or 8t any other address for notice provided hy Lender to such hoider, of
ony default under any such superior instrument or encumbrance and of any sule or other action to enforce
such superior instrument or encumbrance.

BY SIGNING HBELOW, Borrower accepts and agrees 1o the terms anc covenents contained in this
Security Instrumem angd. ] rider(s) executed by Borrower and recorded with it.

ﬂl%ﬁﬁ%i: W£Z;uu524%&@q, (Seal)

Charles Ral'ler e Bnrrnwer { JAnnie E., Rainet Boriower

{Sesl) {Sal)
Borrower Borrower

Annie E., Rainer is signing this Seinrity Instrument to waive, disclaim and
release all rights and benefits, 1! apy, under and by virtue of the homestead
exemption laws of the State of Illin¢is and the Illinois Marriage and
Digsolution of Marriage Act and to subordinate all equitable interests in the
Property, if ary, to the lien of this Szcurity Instrument.

STATE OF ILLINOIS
)sS
COUNTY OF CCOCK )

)
LUMC\ tg-{)- ‘Y]CL\Q( a(n) Notary Public, in ard for said County and State,
do' hereby cirtify 1hat Charles Rainer, Jr. and Ammie E. Rainel;, His Wife as
Joint Tenants personall y
known to me 1o be the some person{s) whose name{s} is {are) subscribed to the Terépding instrument,
appeared before me this day in person, and acknowledged that she (he) (they) signed and félivered the suid
instrument as her (lis) (their) free and voluntary act, for the uses and purposes therein set {arth.

GIVEN under my hand and official seal, this 15t  day of June, 1938.
o r

1
L Lﬂf\t i‘ ﬂ L L(‘ -

Notary Public of IL

This instrument was prepared by:

Superior Bank FSB
Tiffany Swygert

AFTER RECORDIKG RETURN TO:
Superior Bank FSB
135 Chestnut Eidge Road \d\N

Montvale, New Jersey 07645 O):“
Attn: Recordec Documents Dept
IL IST/2ND MORTGAGE (7/19/96) PAGE & of 8 SE12600H
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SCHEDULE A’ /

Tax ID f#: 20-31-315-004
Property Address: 8411 South Hoyne, Chic??o, IL 60620

LOT 37 IN BLOCK 7 IN H.O., STONE & COMPANY'S ROBEY STREET
SUBDIVISION OF THAT PART OF THE SQUTHWEST QUARTER OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EASTERLY OF THE RIGHT OF WAY OF THE PITTSBURGH,
CINCINNATI, CHICAGO AND ST.LOUIS RAILWAY, IN COOK COUNTY,
ILLINOIG.
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ADJUSTABLE RATE RIDER 8850025017
(LIBOR 6 Month Index (As Published in The Wall Street Journal} - Rate Caps)

THIS ANUSTABLE RATE RIDER is made this 1st day of June, 159§,
and is inccrporuted into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same dnle giver by the undersigned (the "Borrower") (o
secure Borrower's Adjustable Rate Note (the "Note") to Superior Bank FSB
{the "Lender”)
of the same dalevod covering the properly described in the Seeurity Instrument and located 81 g431 seuth

Hoyne, Chicacy, 'IL 60620
{Property Address)

THE NOTE-COMTAINS PROVISIDONS ALLOWIMNG FOR CHANGIES IN THE
INVERIST RATH AND THE MONTHLY PAYMENT, THI NOTE LIMITS THE
AMOUNT THE uORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
THE ARND THE MANJWUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. ~in, addition to the covenunts und agresments made in the Seenrity
Insteument, Borrawer and Lender furiher 2avenant and agree us follows:
I, INTEREST RATE AND MONTHL Y. PAYMENT CHANGES
The Note provides for an initinl interestrnie of  1p.5g0%  (the "Initial Rate"). The Note provides

for changes in the interest role und the monthiy payments g falloves:
Thiz Note is not payable in insta/iments of equal amounts. Larger installments

may be due as provided herein, ‘The interesiate in effect on the date of this Note {"Initial
Rate”) is 10.500% per yoar, which, excepl foread doys’ interest, if ny, will he npplied to o
360 day year consisting of 12 months with 30 days sach.

‘The interest rate [ will pay may chenge on the” sz day of July, 2000
and on that day every Gth month therealter. Fach dateci which my irterest rate could change
is called » "Chonge Date”

Beginning with the first Chunge Date, the interest rate witb-be bused on an Indey. The
"Iadex” s the uverage of interbank offered rates for 6 menth US doflar.denominated deposits
in the London market ("LIBOR") os published in The walt Streot Jourisi- "Money Rates” table.
The *Current Index” is the most recent Index value availakle os of the dat¢ Jorty-five (45) days
befors esch Change Dote i such date falls on o Pridey or, if such date dzes not fall on &
Friday, then the *Current Index” is the most recent Index value avmilable as of the Priday
immediazely preceding the date forty-five (45} days before ench Change Datel defore each
Change Date the Note Holder will calculste the new intirest rate, which, except <o any odd
duys' interest upon prepayment in futl, will be applied to a 360 day year consisiigg.of 12
months with 30 days each, by adding §.000 percentage points {the "Margin®) to the
Current Index. When a new rate is determined, the rate will be rounded to the nearest 118%.
‘The Note Hoider wilt then determine the amount of the level monthly payment that will be
sufficiert to repay the then unpaid principa) in Full by thi maturity dste of this Note, assuming
that atl Jelinguent payments are made and that all futore seyments are made when due.

157/AD). RATE LiBOR & MONTH IRDEX MTd. RiDER
DISCOUNT 24 MONTHS/MONTHLY SIMPLE (9/96) PAGE | OF 3 5B8828635C
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b BY SIGNING FELOW, Borrower aceepts and agrees to the term: and covennnts contained in this Adjustable

Rate Rider,
ﬁ’
‘ W (Sual)

Charles Rcuner Jr ., Bosrower
“) %m é (Seal)
/.,erif. E Rainer Borrower

[Seal}
Borrower

{Seat}
Borrower

f
iy
Jped
n
IST/ADS. RATE LIVOR & MONTH INDEX MTO. RIDER F
DISCOUNT 24 MONTHS/MONTHLY SIMPLE {9/96) PAGE 3 OF 3 58996395




UNOFFICIAL COPY  sossm

DEPERRAL AGREEMIINT

This DEFERRAL AGREEMENT ("Agreement”) is made this st day of June, 1998,
and amends, modifies and supplements the Note or Adjustable Rae Note of the sume date given by the
undersigned ("Borrower") toSuperior Bank FSB

{("Lender") and nny riders or modificotions thereto ("Note"),

In consideration of the mulval promises and agreements contained in this Agreement, Borrower
ond Lender sgree as follows:

1. Notwithetanding snything to the contrary contained in the Note, Borrower’s legal obligation to
make menthly payments of principal and interest under :he Note sholl be modified as follows:
Borrowe: shall make monthly payments of principal and interest on the  1st  dey of each
calender/manth beginning on October 1, 1998 ("New [tiest Payment Due

Date™), < 2=ivsioal and interest due ns provided in the "PAYMENTS" section of the Note for the

two months prior to the New First Poyment Drie Date {"Deferred Amount) shall be

due and payable’as provided in this Agreement. Notwit wtanding snything to the contrary in
this Sec.ion |, <¥ Borrower hos executed an Bscrow Rider to Note, Security Instrument ond

Adjustable Rate Ride® ["Eccrow Rider") or Borrower it obligoled te muke escrow payments

under the terms of the Security Instrument, then Borrowu- shall be obligated to make all eserow

payments contemploted by the Bserow Rider or the Security Instrument, including, without
ltmitation, the escrow payments for the two pwnths prior to the New First Payment

Due Date,

The Referred Amount shall be due and rayahle in full or the maturity date stated in the Note
(which date remaing unchanged) or upon prerayment of the Note in Tull (whether prepuyment is
voluntar v or the result of any neceleration undér'the Note or the Security Instrument), whichever
oceurs Fiest,

Notwithstanding Section 2 of this Agreement, in the event that Borrower pays the Note in Tull
not earlier than five (5} years from the/New First Payment Due Dute {other
than as the result of any scceleration under the Note or thie Séeurity Instrument), Lender shall
waive payment of the Deferred Amount, Except as provide! oo this Section 3, Borrower is
legally obligated to repuy the Deferred Amount,

Fxcept us otherwise specifically provided in this Agresment, the -Note.and the Security
Instrume it will remain in full forco and effect and shall be binding on both Borrower and Lender.

-
NG BELOW, Borrower accgpts and ngrees to the terms contained in this Aplecement.
~ 0
)

Carlea Rainet Jk. /Burrnwur Borrower i+

Borrower -

Borrower

Borrower

Borrower

DEFERRAL AQREEMUNT - (10/27/9T)
{AD). & PBIXED RATE] STANDARD
MULTI-LENDER/MULTI-PROGRAM




