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" MORTGAGE
{With Future Advance Clanse) A
DATE AND PARTIESG “The date of this Morngage (Securily Instrument) is /77/,/ & 3,/? ﬁf .......... and the
parties, their addresses smacar identification numbers, if required, aze as loliows.

MORTGAGOR: ROMEG- &+~ _REAL AND ELENA I. REAL, AS JOINT TENANTS

—— (V'] [T o [}{1TTH ]

3510 W. PERSHING, CHICAGO, ILLINOIS 60532
LENDER; BRA CONSTRUCTION, IIC,

P 1 Bys
3219 W. DEVON AVENUE Ths Honey Storo
CHICAGO IL, 60659 Avle Ato!
" 4037 Walt Avenuo

Notlh Highlands, CA 05650
914-617-0320

CONYEYANCE. For good and valuable consideration, the receipt ane sulliciency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor's performance Wader this Security Instrument, Mortgagor granis,
bargains, sells, conveys, morigages and warrasts to Lender the followiiig described property:

LOT 44 IN BLOCK 2 IN C. B. HOSMER'S SUBDIVISION 2F BLOCK 21 IN

JAMES H. REE’S SUBDIVISION_OF THE SOUTHEAST QUARTER OF SECTION 35,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

‘
Vg, et

16-35-411-039

The projierty is located in ..o e COOK o 1 IO S s
{Cournty)
3530 M. PERSRING. ..o, CLCHTERGO e , Winois (LBDRAZ..........
{Address) {Ciyy AP Codde)

Together with all rights, casements, appurienances, royahtics, mineral rights, oif and gas rights, all water and riparian
rights, diiches, and water stock and all exigting and futre improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

SECURED DEBT AND FUTURE ADYANCES, The erm "Secured Debt” is defined as {ollows,
A. Debt incurred under the terms of afl promissory notg(s}, contract(s), guaranly(s) or other evidence of debl described
below and all their extensions, renewals, modifications or substitmions. (When referencing the debts below it is
siiggested that you include items such as borrowers' names, note amounts, inferest raies, matirity deies, eic.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DAVED: {f -2% €If,

INTEREST RATE OF: 12.5000%
CF5 5007 j yf
{LLINOIS - MORTGAGE {NOT FOR FiNMA, FHLMC, FHA OR VA USE) ipago 1 of 6}
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the inspection, Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way refy on
Lender's inspeciion,

9, AUTHORITY TO PERFORM. (I Mortgagor [ails to perform any tuty or any of the covenats contained in this Security
Instrument, Lender may, withaut notice, perform or cause them to be performed. Mortgagor appoints Lender as attoracy
in fact to sign Mortgagor's aame or pay any amount necessary for performance, Lender's right (o perform for Mortgagor
shall not create an obligation to perform, and Lender's failure 10 perform wilt not prechude Lender from exercising any of
Lender’s other rights under the taw or this Security Instrument, 11 any construction on the Property is discontinued or noi
carried on in @ reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, sells, conveys and warramts to
Lender as additional security all the right, title and intesest in and to any and all existing or futuee leases, subleascs, and
any other writrén or verbal agreements for the use and oceupancy of any portion of the Property, including any exicnsions,
renewals, modificziions or substinions of such agreements (all referred to as “Leases”) and rents, issues and profits (alt
referred to as "Rerds”), Mortgagor will prompily provide Lender with tie and correct copies of all existing und future
Leases, Mortgagor mzy eallect, receive, enjoy and use the Rents so long us Mortgagor is not in default under the terms of
this Security {nstrument.

Mortgagor agrees that this assigrenent is immedimely effective after default between the parties 1o this Security Instrument
and effective 25 to third parties on e recording of the Securlty Instrument, and this assignment will remain effective
during any period of redemplion by uie‘slortgagor until the Secured Debi is sitisfied. Mongagar agrees thac Lender may
take actua! posscssion of the property whhou! the necessity of commencing legal action and that actual possession is
deemed 1o oceur when Lender, or its agent, sotifies Mortgagor of default and demands that any tenant pay all future Rents
dircetly o Lender. On receiving notice of defuuit, Morigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will recejve any Renis taotrust for Lender and will not commingle the Rents with any other
funds, Any amounts callected will be applied as provided-iithis Security Instrument. Mortgagor warranis that no delault
cXists under the Leases or any applicable Inndlord/tenant law. Morigugor alse agrees to maintain and require any tenant to
comply with the terins of the Leases and applicuble law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with the
provisions of any lease If this Security Insirumen is on a leasehold. 1t the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform al! of Morigagor's duties-under the covenants, by-laws, or regulations
of the condominiten or planned unit development,

12, DEFAULT. Mortgagor will be in defaull if any party obligated on the Secured Debitails to make payment when due.
Mongagor will be in default if a breach oceurs under the terms of this Seeurity Instrumznt or any other document execuied
for the purpose of creating, securing or guarantying the Secured Debt. A good [aith belley vy Lender that Lender at any
time is insecure with respect to any person or entity obligated un the Secured Debt or that the prospect of any payment or
the vafue of the Property is tmpaired shall also constitute mn event of defaudr.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right ta cure or other notices and may establish time schedules for foreclosure actions, Subject to thest
limitations. if any, Leader may accelerame the Secured Debi and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default, Upon defanlt, Lender shall have the right, without declaring the whole indebedness due
and payable, to foreclose against all or pant of the Property. This Morigage shall continue as a lien on any part of the
Property not sold on foreclosure,

Al the option of Lender, alt or any pan of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thercafter. In addition, Lender shall be enritled 1o all the remedics provided by law, the terms of the Secured Debt, this
Securily Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The aceeptance by Lender of any sum

pPsS 7302
{page 3 of §)
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All insuranee policivs and yenewa's shall be avceptable 10 Lender and shall include a standard "mortgage clause® wnd,
where applicable, “loss puyee clause,” Mortgagor shall immediaely notify Lender of cancellmion ot termination of the

f:! inswrance, Lender shall have the right 1o hold the policies and renewals, It Lender requires, Mongagor shall immedialely
e pive to Lender all receipts of paid premiums and renewal natices. Upon foss, Montgagor shall give immediate notice 10 the
:, insurance carrier and Lendee, Lender may make proof of loss if not made immediniely by Mortgagor.

! Unless otherswise ngrewd in writing, ali insurance proceeds shall be applied to the restorution or repair of the Broperty or 1o
L the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shali not extend or
v postpone the due date of the schediled payment nor change the mmount of any payment. Any excess will be paid to the

Morigagor. if the Property is acquired by Lender, Morigagor's 1ight to any insurance pulicies and proceeds resubling from
damage to the Property before the neguisition shall pass 10 Lender to the exient of the Secured Debt immediately before the
aequisition.

I8, ESCROW FOI TAXES AND INSURANCE, I otherwise provided in a separate agreement, Morigager may be required
1o pay to Lender fuadefor taxes and Insurance lo escrow,

19, FINANCIAL REPORTS AND ALDITIONAL DOCUMENTS, Mortgagor will provide 10 Lender upon request, any
{inancial statement or informatiop e nder muy deem reasonsbly necessary, Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mongagor's
obligations under this Security Instrwreny and Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILYTY; CO'SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics wnder
this Security tnsirument are jobnt and individuall 10 Mortgagor signs this Security [nstrument but does not sign an evidence
of debi, Mongagor does so only to mortgage Mor gasor's interest in the Psoperty 10 secure payment of the Secured Debl
and Morigegor coes not agree to be personally liable'on the Secured Debt, iF this Security Instrument secures n guaranty
between Lemsler and Morigagor, Morigagor agress 10 waire any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any penty indebted under thecltigation. These righes may include, but are not limited to, !
any anti-deficienzy or one-action lawss, Mongagor agrees that eender and any party 1o this Security Instrumeni may
extend, modify or make any change in the terms of this Security iestrimaent of any evidence of debt withoul Morigagor's
consent, Such a change will not releate Mortgagor from the wrms of iy Security Instrutnent. The duties and benefits of
this Seeurity Instrument shall bind and benefit the successors and assigns of Mzigagor and Lender,

2L APPLICABLE LAW,; SEVERABILITY; INTERPRETATION, This Security Ltrument is governed by the laws of the
jurisdiction in which Lender is located, exeept to the extent otherwise required by <aciaws of the jurisdiction where the
Property is lecated. This Security Insirument is complete and fully imegraed, This Sezurity Instrument may not be
gmended or modified by oral agreement. Any section in this Security instrument, attachmesss, orany agreement relaled to
the Secured Debt thue conflicts wish applicable lnw will not be effective, unless that law expresily o bmpliedly permits the
variations by wristen agreement, 1 any section ot this Security Instrument carnot be enforeed accortiag 10 its terms, thal
section witk be severed and will not affzct the enforceability of the remainder of this Security Instruniest. ) Whenever used,
the singular shall inclwde the plural and the plural the singular. The captions and headings of the sectiond of this Security
Instrument are for convenience only and are not 10 be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shail be given by delivering it or by miling it by (irst class mail
to the appropriale party’s address on page | af this Secusity Instrument, or to any other address designated in writing.
Notice 10 one martgagor will be deemed to be notice 1o all montgagors.

23, WAIVERS, Except 1o the extent prohihited by Jow, Mortgagor waives all appriisement mml homestead exemplion rights
reinting to the Property.

DPS 1304
{page 5 of 6]
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