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MORTGAGE
{(With Futnre Advance Clause) 4[ ‘/W
1, DATE AND PARTIES, The daie of this Mortgage (Securily Instrament) is ....ooveoen . H ........................ and the
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Record and Return to:
The toney Storo
Document Rocording

.0, Box 13309
Sacramenie, CA 95813-3308

parties, their acddresses and ias identification numbers, if required, are as lolows:
MORTGAGOR: JIMMY & . “SMITH AND FELECIA SMITH, HUSBAND AND WIFE, wHo
AQUIRED TITLE AS JIMMIE J, SMITH

831 N. DRAKE AVE., CHICAGO, -ILLINOIS 60652

LENDEK: BRIGHTLAND BUILDERS, INC. P——
113 MCHENRY ROAD-#263 Tha Manay Stare
BUFFALO GROVE IL, 60089 g

37 Viatt Avenue

Kottt Hlgkands, CA 05650
016-617-0320

. CONVEYANCE, For good and valuable considerstion, the recapr snd sufficiency of which is acknowledged, and 1o

secure the Secured Debi (defined below) and Morigagor's performance snder this Security Instrurient, Mortgagor grants,
bargains, sells, conveys, morigages and wacrants to Lender the fotlowing desciibed property:

LOT 12 IN DICKEY'S SECOND ADDITION TO CHICAGD. AN THE SOUTHEAST QUARTER
OF SECTION 2, TOWNSHIP 39, RANGE 13, EAST OF TH: THIRD PRINCIPAL
MERIDIAN, IN COOX (JOQUNTY, ILLINQIS.

16-02-420-012

The property is Joeated in oo SBOOK L A teveieerins v nr e e i e e
(County)
831 N . BRAKE. AVE (.o CCERIGAGO , flineiz. £DEAL..........
(Addddress) (CHy) (ZI8 Conle)

Together with all rights, casements, appurienances, royahies, mincral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing ang fusure impravements, siruciures, {ixtares, and replacements thit may
now, or at any time in the futere, be part of the real estate deseribed above (all relerred to as "Property™),
SECURED DEBT AND FUTURE ADYANCES. The term "Sccured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s}, comract(s), guatanty(s) or other cvidence of debt deseribed
below and all thelr exiensions, rencwals, modifications or substitutions. (When referencing the debis below i is
siiggested that you ivelude items such as borrowers’ names, hote amounts, inferest rates, maturity dates, eic.)

Q
RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS omo:ﬂr\lﬁ M })/
INTEREST RATE OF: 11.0000%

RO /ﬂ/ v
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! the inspection. Any inspection of the Propeny shall be entirely for Lender’s benefit and Mortgagor will in nio way rely on
" Lender's inspection,

. U, AUTHORITY TO PERFORM. I Mortgagor fails to perform any duty or any of the covenants contained in this Security
i Instrutent, Lender may, without notice, pecform or caiise them (o be performed. Mortgagor appoints Lender as attorney
I in fact 1o sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to pesform for Mortgagor
shall not create an olbligation 1o perform, and Lender's faiture to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security [nstrument, 11 any construction on the Property is discontinued or not
carried on in w reasonable manner, Lender may take all steps necessary to protect Lender's securily interest in the
Property, meluding completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevacably prants, bargains, sells, conveys and warrants to
Lender as additional seeweity all the right, title and interest in and (o any and all existing or future leases, subleases, and
atry other writterdwe verbal agreeniems for the use and occupancy of any portion of the Property, including any extensions,
renewils, modifications or substitutions of such agreements (il refurred to as “Leases™) and rents, issues and profits (il
refersed o ps "Rens™), Mertgagor will promptly provide Lender with true and correet copies of all existing and future
Leases. Mortgagor mav collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrumsent:

Mortgagor agrees that this assigraent iy immediniely effecive after default between the partics 1o this Security Insirument
and effective as 1o third partics on the recording of the Security Instrument, and this assignment will remain effective
during any periad of redemption by the Tortgagor umil the Secured Debt is satisfied. Morlgagor agrees that Lender may
lake actual possession of the property withunl the necessity of commencing legal action and (hat acwual possession is
deemed o oceur when Lender, or its agent,.notifics Mortgagor of defaull amd demands that any tenant pay all future Rents
direetly o Lender. On receiving notice of defeus Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rette’sr trust for Lender and will not commingle the Rents with any other
fuds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Lepses or any applicable landiord/tenant taw, Mortgagor also agrees to maintain and require any lenant 1o
comply with the terms of the Leases and applicable taw,

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYLLOPMENTS. Morigagor agrees to comply with the
provisions of any lease if this Security Instrument {s on a leaschold, & i Propenty includes & unit in a condominium or a
planned unil development, Morigagor will perform all of Morigagor's duticsunder the covenants, by-laws, or regulations
of the cundominium or planned unit development.

12, DEFAULT, Morgagor will be in default if any party obligated on the Secureds Deinfails (o make payment when due,
Mortgager will be in default i & breach occurs under the terms of this Security Instriaient’or any other document executed
for the purpose of creating, securing or guarantying the Sccurcd Debt. A good faith belivf by Lender that Lender av any
time i inseeure with respect to any person ar entity obligated an the Secured Debt or that the'prospeet of any payment or
the vialue of the Property is impaired shall also constituie an event of delaul,

13 REMEDIES ON DEFAULT. In some instances, lederal and state law will require Lender to provide Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions Subject to thise
timitatlons, if any, Lemder may accelerale the Secured Debt and foreclose this Sceurity Instrument in a manner provided by
law il Martgagor is in default, Upon default, Lender shall have the right, without declaring the whele indebtedness due
aml payable, to foreclose against all or part of the Property, This Mortgage shall continue as a1 lien on any part of the
Property not solt on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest aml principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
theeealter, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debi, this
Seeurity Instrument and any relaed documents, All remedies are distinet, cumulative and not exclusive, and the Lender js
entitled to alt remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum
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Al insurance policies and renewals shall be aceepteble to Lender and shall include a standard "mortgage clause” and,
‘ where applicable, "loss payee clause.” Mortgagor shall immedisely notify Lender of cancellition or termination of the
ol insurance. Lender shalt have the right to hold the policies and renewals, 16 Lender requires, Morigagor shol immedialely
' give 1o Lender all receipts of paid premivms and renewal notices. Upon loss, Mongagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or (o
" the Secured Debt, whether or not then due, at Lender's option. Any application of procecds to principal shiall not extend or
: postpone the due date of the scheduled payment nor change the amount of any payment. Apy excess will be paid 1o the
Marigagor, (€ the Froperty is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18, ESCROW FOR T AXES AND INSURANCE. Il otherwise provided in a separaie agreement, Mortgagor may be required
te pay to Lender iuras for taxes and insurance in escrow,

19, FINANCIAL REFORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or informatizn Lender may deen reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifiections that Lender may consider necessary 1o perfect, comtinue, and preserve Monigagor's
obligntions under this Security Instryment.and Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILETY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individugl, 1T Morigagor signs this Sccurity Instrument but does not sign an evidence
of debt, Mortgagor does so only to monigage Mcrtzasar's interest in the Property 1o secure payment of the Secured Debt
and Morigagor does not agree o be personally liabie on the Sccured Debt. IT this Securily Instrument secures a gusranty
between Lender and Mortgagor, Morigagor igrees 1o wa ve aay rights that may prevent Lender from bringing any action
or claim against Morigagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-cleficiency or one-action laws. Mortgagor agrees thi Lepder and any party to this Security Instrument may
extend, modify or make any change in the terins of this Security lasirarient or any evidence -f debl without Mortgagor’s
consent, Such a change will not release Mortgagor from the terms of this Security Instrument, The duties and benefits of
this Security Instrument shalf bind and benelit the suceessors and assigns of Morizagor and Lender,

I APPLICABLE LAW; SEVERABILITY; INFERPRETATION, This Sccurity (nsirument is governed by the laws of the
jurisdiction in which Lender is Jocated, except 1o the extent otherwise required by the 1aws of the jurisdiction where the
Property is locmted. This Security Instrument is complere and {ully integrated. Thia Sceurity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, antachmen(s. peany agreement related 1o
the Securei Debt that conflicts with applicable law wit] not be effective, unless that law expreasty o dmpliedly permits the
variations by written agreemtent. [T any section of this Scourity Irstrument caanot be enforeed according 10 its erms, that
sectian will be severed and will not affect the enforceability of the remainder of this Security [nstrumeit. ' Whenever used,
the singular shall include the plurat and the plural the singular, The captions and headings of the sections w! this Security
Instrument are for vonvenience only and arg not 10 be used to interpret or define the terms of this Security Instrument.
Time is of the essenze in this Security Instrument,

22, NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party's address on page | of this Security Instrument, or to any other address designated in wriling.
Noties to one morigagor will be deemed 1o be notlce 1o all morngagors,

2 OWAIYERS. Except to the extent prohibited by faw, Mongagor waives all appraisement and homestead exemption rights
relating 1o the Property.

DiS 7364
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