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This Assignment of Rents preparcd by Cosmopolitan Bank and Trust
801 North Clark Street
Chicago, lllinols 60610

TRUSTEE DOFS HOT WARRANT AND INDEMNIASSIGNMENT OF RENTS
fka Aetna Bank
THIS ASSIGNMENT OF RENTS IS DATED MAY 26, 1738, between Corus Bank, N.A,, nol personally, bul as
Trusiee under the provisions of a Trusl Agreement da'zo March 8, 1979 and known as Trusl No. 10-2530,
whose address is 2401 Norlh Halsted Stireet, Chicago, iL/ 60614 (referred to below as "Grantor"); and

Cosmopolitan Bank and Trust, whose address is 801 North Clark Gireet, Chicago, IL 60610 (referred to below
as "Lender"),

ASSIGNMENT. For valuable consideration, Granlor assigns, granis z-continuing security interest in, and
conveys to Lender ali of Grantor's right, title, and interest in and to thz fents from the following described
Property located In Cook County, State of Illinois: UJ

Lot 9 in Block 1 In the Subdivision of Qut Lot E in Wrightwood being & Sradlivigion of the Southwest
Quarter of Section 28, Township 40 North, Range 14, East of the Third ~r.inipal Meridlan, in Cook
County, Itlinals.

The Real Property or its address is commonly known as 2711 North Halsted Sireet, Chicugo, IL 80614, The
Real Property tax identification number is 14-28-300-008. L/’

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in thig Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and securlity interest provisions relating to the Rents.

Borrower. The word “Borrower” means Cosmopolitan Bank and Trust, not personally, but as Trusiee under
the provisions of a Trust Agreement dated April 13, 1998 and known as Trust No. 30811, as Trustee,, Ronald
K. Hansen and Rick A. Hansen.

Event ot Defaul. The words "Event of Default” mean and include withou! lirnitation any of the Events of
Default set forth below in the section litled "Events of Default."
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Grantor. The word "Grantor” means uny andl all persons and entities exscuting this Assignmant, including
without limitation alt Grantors named nbove. Any Grantor who signs this Assignment, but does not sign the
Nole, is signing this Assignment anly to grant and convey that Grantor's interast in the Real Property and 1o
grant a securily Interest in Grantor's Interast in the Rents and Personal Property lo Lender and I8 not
parsonally lable under the Note excepl as otherwise provided by contract or law.

Indebledness. Tho word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

1o enforce obligations of Grantor under this Asslgnment, together with interest on such amounts as provided in
this Agsi¢gnment,

Lender. The word "Lender” means Cosmopolitan Bank and Trusl, Its successors nnd assigns.

Note. Tho word "Nota" means the promissory note or credit agreement dated May 26, 1998, in the original
principal amount of §476,000.00 from Borrower and any co-borrowets to Lender, logether with il renewals of,
axtengions ol, medilications ol, relinancings ol, consulidations of, and substitutions for the promissory note or
agroament. The ntarast rate on the Nole I8 a variable interest rate based upon an index. The index currenily
i8 8.500% per annuim.The intarest rata to be applied to the unpald principal balance of this Assignment shall
be at a rate of 1.000 porcentage poinl(s) over the Index, resulting in an inltial rate of 9.500% per wnnum,

NOTICE: Under no circumstances shall the inlerast rate on this Assignment be more than the maximum rale
allowed by applicable Jaw.

Properly. The word "Property” means the roal properly, and all improvements thereon, described above In
the “Assignment” seclion.

Real Property. Tho words "Real Pionerty" mean the properly, interests and rights described above in the
"Property Definition” seclion.

Related Documents. The words "Relatec Doruments” mean and include without limitation all promissory
noles, credit agreemanty, loan agreements,” environmental agreements, guarantios, securily agresments,

mort?ages. deads ol trust, and all other instrume:.8, agreements and documents, whethar now or hereaftar
existing, exacuted in connection with the (ndebteun::ss.

Rents. The word "Rents” means all rants, revenues, ficome, Issues, profits and proceeds from the Property,

whether due now or later, Including without limitatior: &) Rents from all leases described on any exhibit
attached lo this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE (MNEBTEDNESS AND (2) PERFORMANCE
OF AMY AND ALL CBLIGATIONS OF GRANTOR AND BORROWER uMDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AMNS ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by rasseq ol any "one action® or
"anti-deficioncy” law, or any other law which may prevent Lender from bringing env-action against Grantor,
including a claim far deliciency lo the extent Lender I8 otherwise entilled to a claim for riaficiency, belfore or after

Lelnder‘s commancement or completion of any foreclosure action, elther judicially or Lv exercige of a power of
sile.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis thal: (a) this Assignmant Is axecuted al
Borrower’s requast and nol 2! the request of Lender; }b? Grantor has the 1ull power, right, and authority 1o enter
into this Assignment and to hypothecate the Property: (¢ the provisions of this Assignment do not canilict with, or
tesult in a default under anJ agreement or other instrument binding upon Grantor and do not result In a violation of
any taw, regulation, court gecrae or order applicable 10 Grantor; El) Grantor has established adequate means of
obtaining from Borrower on a continuing basis intormation about Borrower's financial condition; and (e' L.ender

gas ma )e no rapresentation to Grantor about Borrower (including without limitation the creditworthiness of
arrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any actlon or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about the Property. Borrower waives any defenses that may arlse bacause of any action or inaction ¢
Lender, including without limitation any failure of Lender to realize upon the Praperty, or any delay by Lender in
realizing upon the Properly. Borrowar agrees 1o remain flable under tha Note with Cender no matier what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asgignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
orform ali of Grantor's obligations under this Assignmant. Unless and until Lender exarcises jts right to collect
he Rents as provided beiow and so long as there is no default under this Assignment, Grantor ma“ remain in
possession and control of and operate and manage the Property and collect the Kents, provided that the granting
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+ by Lender is required in this Asslgnment, the granting of such consent br Lender In any instance shall not
constitute continuing consent to subsaquent instances where such consent Is required,

GRANTOR'S LIABILITY This Assignmant is executed by Grantor, not personaliy but as Trustee as provided above
in the exercise of the Power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that It possesses fuli power and authortr to execute this Instrument), and it is axprassly
understocd and agreed that nothing in this Assignment or in the Note shall be construed as creating any llabllity
on the part of Grantor personally to par the Note or any inlerest that may accrue thereon, or any other
Indebtednass under this Assignment, or to perform any covenant either exprass or implied contalned (n this
Assignmaent, all such liability, it any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and Its successors personally are
concerned, the legal hoider or hoiders of the Note and the owner or owners of any Indebtednass shall logk solely
to the Property lor the payment of the Note and Indabtedness, by the enforcement of the fien created by this
Asslgnrlnent in"the manner provided in the Note and herein or by action to enforce the personal Habliity of any
guarantor,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGRZES TO ITS TERMS.

GRANTOR: TRUSTEE DOES NOT WARRANT AND INDEMAIFY

/Eka aotna Dank

Corus Bank, N.A,/ not parauntily, but as Truslee under the provisions of a Trust Agreement dated March 8,
1979 and known es Truat Na, 10-2630, =

By: 7o f gt TH Ll 7 re . (SEAL)

=, Trust Ofiicer & VIce Prasidont

(SEAL)
/
CORPORATE ACKNOWLEDGVIENT
) 88
COUNTY OF__COOK ) )
On this 26th day of _ May ., 19 98 | before me, the undarsigned Notary, ©ublic, personally

appearecNPTrruat QOfficer; and  Trust Officer of Corus Bank, N.A. not personally, but as Trustee under the
provisions of a Truat Agreamem dated March 9, 1979 and known as Trust No. 10-2630, and known to ma to be
authorized agents of the corporation that executed the Assignment of Rents and acknowledged the Assignment to
be the Iree and voluntary act and deed of the corporation, by authority of its Bylaws or by resolutlon of its board of
directors, for the uses and purposas therein mantioned, and on outh stated that they are authorized to execule this
Agslgnment and in fact ew_gy!ed the Assignmeant on behall of the corpgr? I(Ln. Aetna Bank

By /574..»/m,./-z"’53-;>~,.,ﬁ_..h;-‘;;_,gj__ Rosiding st _240) N. Halsted Streeot

P Chicago, 1L 60614
Notary Publlc in and for the State of _ Ll 1inoia A A e
§ "OFFICIAL SEAL"
My commisaion expires ' MICHAEL L. DROESE, JA.
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