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THIS INSTRUMENT WAS PREPARED BY
AND WHEN RECORDED RETURN TO:
CITICORP MORTGAGE, INC.
Document Collections
P.O. Box 79002} - & 321

$1. Louis, MO 631795021 f}
ACCOUNT NO.: 2706044977 V12T
REI NO.: 96138 e C.:}._(Pj_fé_ s

EQUITY SOURCE ACCOUNT * MORTGAGE

in this Morgage, "You", "Your® und "Yours” rieuns
JOHN H. STEPNEY, JR. AND LINDA M. STERNEY, HUSBAND AND WIFE. AS JOINT TENANTS, "We," "Us" and "Our”
means CUTIBANK, FEDERAL SAVINGS BANK, 500 W. Madison 81, Chicago, IL 60661, The "Borrower” menns JOHN 1,

STEPNEY, JR, AND LINDA M, STEENEY.

The *Agreement” means the Equity Source Aceount Agreemiant and Disclosure of even date herewith signed by the Borrower n
connection with this Mortgoge. The “Property® menns the real exiatel including the leaschold (i any), located at J8034 RAVISLOL
TERRACE, COUNTRY CLAUB HILLS. 1. 60478 - COOK Coyaty:

THIS MORTGAGE briween You asd Us Is made as of the date 1:éxs to Your first signasre below and hos o final maturity
date 30 years wwd 2 motthy from such date,

The Agrecnent provides trat the eredit secured by the Property is an open-end revelviag tine of eredit at & variable rale of interest.
The maximun amount of all loan advances mile to the Borrower under the Agreemeni-araiwhich ny be seeured by this Mortgage
may not exeeed Twenty Elgtit Thousans One Hundred amd 007100 dottaes (3 28,100,00) (he | Credit Limie™), Atwy particular time,
the owtstanding obligation of Borrower 1o Us under the Agreement may be mny suin equal to ardess i the Credit Limit plus terest
aret othet charges owing under the Agreement and nmounts owing under this Mortgage, Obligationrander the Agreament, Mortgage
and uny rlders thereto shall not be releaswd even i all ndebiedness wnder the Agreement is paaloapicss and untl We cause o
mortgage release to be executed and such release §s properly vecorded,

TO SECURE to Us: () the payment and petformance of all indebiedness und obligations of ke Vorrower under the
Agreement or any modiflcation or replacement of (e Agreement; 1) the payiment of all other sums advanced in accordanee herewith
to protect the seearity of this Martgage, with tinanee charges thereon at the variable Tite described in the Agreetneal; and (¢) the
paytient of uny futuee sdvances ade by Us o Borrower (pueswant to Paragraph 16 of this Muorguge (herein "Fuwre Lom
Advanees®)) wnd, tn cossideration of the indebtedness herein recited, You hereby martgage, grast awd cotvey 10 Us the Propenty,

TOGETHER WITH all the improveuients now or heveafier ereeted on the Property, and all easements, rights, appurtenauces,
tents (subject however to the lghts and awthorities given hereia te You to collect and apply such rents), royulties, mineral, ol und
gis rights and protits, water, sater rights und water stock, and all fixtures now or hereatier attoched to the Property (which, iT this
Mortgage i3 on o unit in @ condominium praject or planned unit developtient, shiall include the common elements i such project o
development associnted weith such unit), all of which, including rephacements and additions thereto, shaid be deemed to be and remain
u part of the Property.
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IN WITNESS WHEREQF, U N Q.&LIFLA Q A l'l_t\(-g.: Q E'h I'o lll‘ ISOUND BY ALL 'il RMS

AND CONDITIONS STATED ON PAGES | THROUGH ¢ FOLLOWING.IF \MORI(-A("OR IS AN INDNVIDUAL
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! '
\..'....L JOHN H, .supm i }u Mg LINDA M. srt-:vmav ( J Date

thie

Date Date

Muvigagor Monigego

"OFFICIAL SEAL"
Witness JEFFREY H. W!LCOX

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/6/2002

STATE OF ILLINOIS o )88
County of rook )

1, the undersigited, a votary Public in and for said Coynty, i the bmu. aforesnid, DO HEREBY CERTIFY that
Seho M e pne y <t Zuw) Sdegie ¥

personally known to me 1o 'by e same person(s) whose name(s) is(re) suhsmbcd' te the foregoing instrument, appeared before me

this day in person, and seknowindged that ($)heCthey) signed sealed and delivered the said instrument as his(her)(their) free and

voluntary act, for the uses and puzpeses therein sel torth.

,)"
Given under iy hand and ofticial scal, this = Sd oy of ﬁ/ ) (o / / Cf/g

z/)¢ /9¢ /?/Ziﬂ)/

My Comunission Expires:

——

, N\llazull’/
IF MORTGAGOR [S A TRUST: not personally but setely us trustee as aforesaid
By: N\
Tile
ATTEST: /2.
Title
STATE OF ILLINOIS )88
County of )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thay

, President and Secretary,
respectively, appeared before mwe this day in pcraon. and acknowledped that they signed nd detivered the said instrament as their
own free und voluntary acts and as the free and voluntary aet of the siid

corporation, as Trustee, fur the uses and purposes therein ser forth, and the said
Secretiary did also then add their acknowledgement that {s)he, as custodian of the corporate seal of mul covearation, did aflix the said
corporate senl of said corporation to said instrurent g8 his (her) own free and voluntary act, and as the free-paad voluntary net of said
corparation, as Trustee, for the uses und purposes therein set forth,

Given under my hand and oflicial seal, this duy of

My Cotmnission Expires:

Notary bl

You covenant that You nre lawfully seized of the estate hereby conveyed and have the right to mortgage, grant, and convey the
Property, and that the Property ts unencumbered, except for the encumbrances of record and any first mortgage. You covenunt that
You warrant and will detend generally the title to the Property against all ¢laims and demas, except those disclosed in writing to
Us a5 of the date ol this Martgage.

You and We covenant and agree as follows;
L. Payment of lndebtedness.  Borrower shall promptly pay when due the indebtedness secured by this Mortgage including, without
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limitation, that evidenced by the Rgreenient.

, 2. Application of Payments. Unless applicable law provides otherswise, all payments received by Us under the Agreement will be
apphed to the principal balance and any finance charges, ate chirges, collection costs, and other charges owing with respect 1o the
indebledness secured by this Mortgage in such order as We may choose from tiine to time,

3. Charges; Llens, Except as expressly provided in this Paragraph 3, You shall pay all txes, assessiments and other charges, fines
.and imposiiions nttributable to the Property which may attain a priority veer this Mortgage, and fenschold payments or ground rents,
*{f any, by Your making payments, when due, directly to the payee thereot, I the event You make payments directly to the payce
thereof, upon Our request You shall promptly furnish to Us receipts evidencing suely payment. We reserve the right to require You

or the Borrower (o pay to tn escrow nccount amounts to puy taxes and tnsurance when they are due, II'We requite payments to be

made to an escrow aecount, the amount of the payments will be determined in accordance with applicable I and We will pay interest
ott the payments, it required by applicable faw,

You shall muke payment:, when due, on any indebtediess securad by & mortgage or other lien that is prior in right time to (his
Mortgage (n *Prior Mortgage™). You shall promptly discharge the lien of any Prior Morlgage not disclosed (o Us in writing ot the
time of' applicution for the Asreement, provided, however, that You shatl not be required Lo discharge any such lien so fong as You
shall () in good Taith contes? sech tien by, or defend enforcement of such lien in, legal proceedings which operite fo prevent the
cuforcement of the lien or forfeiturs of the Property or nny part tiereot, or (b) secure from the helder of such prior licn an ngreement
(n form and substance satisfactory (0 %5 subordinnting such lien to this Mortgage.  You shall not enter into any agreement with the
holder of a Prior Mortgage whereby. stei Prior Mortgage, or the indebteduess secured thereby is modified, amended, extended or
renewed, without Qur prior written conseat. ) You shall neither request nor alow any luture advances to be secured by a Prior
Mortgage without Our prior written consent,

4, Huzard Insurince. You shall keep the improvencits now existing or herealler erected on the Property insured againsi loss by
five, hazards included within the term "extended coverge” ond such ather hazards ns We way sequire (including flood insurance
coverage, if required by Us) and in such amounts and for subperiods as We may require. Unless We require in writing otherwise,
the policy shall provide insurance on & repliacement ¢ost basis in an amount not less than that necessary to comply with any
coinsurance percemage stipulated in the hazard instrance policy. AN insurance policies and renewals thereof shall be in form and
substance and with carricrs acceptable to Us and shall include a siaedard mortgagee clause in favor of and in form and substance
satisfactory to Us, [n the event of loss, You shall give prompt notice tethe insurance carrier and Us, We may muke proof of loss
if not made promptly by You.

If the Property is abandoned by You, or if You fuil 1o respond (o Us within thirty (39) days from the date the notice is mailed by
Us to You that the insurance carrier offers to settle a clai for insurance beneidts, We are authorized o collect and apply the
insurance droceeds at Qur option either to restoration or repair of the Propenty, or to suws secured by this Morlgage.

{f the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, tide pad interest in and 0 any insurance
pelicies, and in and (o the proceeds thereof resulting from dannage to the Property prior to thesale or acquisition, shall pass to Us
to the extent of the sums secured by this Mortgage immediately prior 1o such sale or acquisition.

The provisions of this Paragraph ¢ shall be subject 10 the provisions of Paragraph 5 if this Mortgage covers-anit in a condominium
project or planned unit development,

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. 1f this Mortgage is on a unit
in & condominium or » planned wnit development ¢herein “Condominium Praject”), then: () You shall perform all of Your
obligations under the dectaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein “Project Documents”), including the payment when due of assessments
imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner's Association™); (b)
You shalt be deemed o have satisfied the insurance requirements under Paragraph § of this Morigage il the Owners Associalion
maitains in full foree and effect a “moster" or "blanker" policy on the Condentinium Project which provides insurance coverage
agninst fire, hazards included within the term "extended coverage” and such other hazards (including flood insurance) as We may
require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (¢) the provisions of any
Project Documents regarding the application of any insurance proceeds from "master” or “blanket” policies covering the Condominium
Project shall supersede the provisions of Paragriph 4 of this Mortgage to the extent necessary to avoid contliet berween the provisions
thereof and hereof (¢) You hereby assign to Us the right 10 receive distributions on account of the Property under "master” or
"blanket” policies covering the Condominium Project to the extent not applied 1o the restoration or repair of the Propenty, with any

ESA Muortgage - 1L - 6794 Fage Yof b (D094} Rey, UB/U2/94




UNOFFICIAL COP ¥z42dite

sueh distributions in exeess of the amoust necessary 1o sutisty in full the obligations secured by {his Morl;,ugc lvcm;, p.tid 1§ You'

. (¢} You shall give Us prompt wrilten notice of any tapse in any wmsuranee coverage under o “master™ or *blanket” policy on the

Condominium Project; and (1) You shall got, without Qur prior wrilten consent, consent (o either (1) the abandonment or termination
of the Condominium Project (except for the abandonment vr termination provided by faw in the case of substantial destruction by fire
or other casualty ar in the case of a laking or condemuation or etminent domain), (i) sny maoterinl amendment to the Project
Documents (ncluding any change in the petcentage interests of the unit owners in the Condominium Project), or (ilh) the effectuation

‘wf any declsion by the Owners Association to terminate professicomyd managerent and assutie selt-matigennent of the Condominium

_Project. {f the Property has rettal units, You shall maintain insuranee against rent doss in additlon to the other hazards for which

“Insurance is tequired herein,

6. Protection of Qur Security, 1 You fall to perfornt Your obligntions undet this Mortgage, or iU any action or proceedings
adversely aftects Gur foterest in the Property, We may, at Our option, take any uction reasonnbly necessary (including, without
limitation, paying expenses and attorey fees ad 1o have entey upon the Property to make repuirs) to perfonm Your obligations or
to protect Qur interests,  Any amounts disbursed by Us pursuant to this Paragraph 6, with interest ifiereon at the variable rue
deseribed In the Agreement, shall become indebtedness seeured by this Mortgage (exeept as expressly provided herein), Nothing
contained in thiy Prdagiaph 6 shatl require Us to incur any expense or tuke any action hereunder,

7. Inspeetlon, We or Qui agents may enter and inspeet the Property, alter giving You reasonuble prior notice,

8. Condemnation, The procaeds of any award or clubn for dumages, direet or consequential, in connection with any condenmnation
or other taking of the Property, ‘orprrt thereaf, ot for cunveyance in liew of condemnation, are hereby assigned wnd shall be pakd
to Us. Neither Borrower nor You il be relieved of any abligation to muke payments il We apply the award recelved 1o the
vutstanding halanee owed,

If You nbandon the Property, or if, after notice by Us o You that the condemnor offers 1o muke an award or seitle o claim for
damages, You fadl to respond to Us within thirty <357 days after the date such notice is mailed, We are authorized 1o collect und apply
the proceeds In the sane manner as provided i Paregriph 4 hereof,

9. Forbearance Not n Walver, Any [otbearance by Us icxercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be o waiver of or preclusle the exercise of any such right or remedy in the future, Any waiver by Us must
be in writing and signed by Us,

10, Sutcessors nnd Assigns Bound; Joint wil Severat Linhitty: Caplwas. The covenants nnd agreemens hereln contuined shall
bind, wnd the righty hereunder shall pure to, Your and Our respective susesssors and assipns, subject 1o the provisions of Patagraph
13 hereol. ALl Your covennnts and agreements shall be joint and several,  Fic-captions und headings of the purngraphs of this
Mortgnge are for cativenience only and ure not to be used to inerpret or defie theprovisions hereof,

L1, Notlees. Except for nny notice requiced under applicable faw 1o be given in sneaws manner, (1) any notice to You provided
Jor in this Mortguge shall be glven by personal delivery o by mailing such notice by fitst-class postage paid, addressed 1o You at
the nduress of the Property shown ot the beginning of this Mortgage or at such other addreisins You may designate by notice to Us
ns provided herein, and (b) any notice to Us shatl be given by personal detivery or by mailing rach notice by certified muil, return
receipt requested, to Our address stuted herein or ta such other address as We may desighate by wot!ce 1o You as provided herein,

12, Severnbility. 1 nny term of this Mortgage is found ta be uncaforceable, all other provisions will rewain in full force.

13, Due on Transter Provision - ‘Trauster of the Property, 1 all or any part of the Property or any inierest in it is sold or
transferred (or 1F o beneficinl Interest in You is sold or transfereed and You are not a nntural person) without Our prior writien
consent, We tay, nt Our upuun ruunrc immedinte paymer in [l of all sums sceured by this Morigage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgnge. [ We exercise this option, We
sha!l give You notice of seeeleration, The notice shall provide a period of not less than 3¢ days from the date the notice is defivered
or maited within which all sums secured by this Mortgage must be paidd. {7 these sums are not paid prior to the expiration of this
period, We may invoke sy remedies permitted Dy this Morigage without further notice or demand on You.
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(4. Defuult, {f You brench any term in this Morigage, or if Borrower (nils to pertorm any obligation under the Agreement, We
may. at Qur option, declare all sums secured by this Mortgage to be immedintely due and payable without further demand and may
invoke the power of sale under this Mortgage and any other remedies peemitted by Inw,  We may collect from You all reasonable
cosis incurred in enforcing the terms of this Mortgage, including attorney's fees and allocated costs of Qur salaried employees.

15, Assignment of Rents, As additional security hereunder, You hereby assign to Us the rents of the Property; provided, however,
that You shall have, prior to aceeleration under Paragraph 14 hereof or abamdonmetit of the Property, the right 1o collect and retain
such rents as they become due and payable.

16. Future Loun Advances, Upon Yeur request, We at Qur option may make Future Loan Advances 1o You or Borrower,  Such
Future Loan Advances, with interest thereon, shall be seeured by this Mortgage when evidenced by o promissory note or agreement
stating that said notc or agreement is so seeured.

17. Relense, Upon payment of all sums seeared by (his Movigage and upon (@) expiration of the Agreement or (b) Your request,
We shat! release this Mortgagz and You shall pay all costs of recordimtion, if any.

(8. Appointment of Recelver; Lendrr in Possesston, Upon acceleration under this Mortgage or sbandonment of the Property, We
shatl be entitled to have & receiver aviomted by & vourt fo enter upon, take possession of, and manage the Property and collect the
rents of the Property including those part due.. Al rents collected by the receiver shall be applied flest o payment of the costs of
management of the Property and collection e rents, including but not Himited to, receiver's fees and premiums on the receiver's bonds
and reusonuble attorneys fees and then w the sums ceeured by this Mortgage. ‘The receiver shall be lable 1o necount only for those
rents actually received,

1Y, Statement of Obligation, We may collect a e/ tor furnishing o statement of obligation in an amount not to exceed the
moeximum amount peemitted under applicable faw,

20, No Merger, There shall be no merger of the interest or estate’erented by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in any capacity, withawsOur prior wrilten consent.

2], Fixture Filing. This Mortgage constitutes a linancing statement filed as-a fixture Gling in the Official Records of the County
Recorder of the county in which the Property is located with respeet to iy and b Vixtures incltuded within the term “Property” us
used In this Mortgage and with respect 10 any goods ot other personal property ihat-may now or hereafier beecome such tixlures.

22. 'Third Purty Walvers, In the event that wny of You has bot alse sighed the Agreennt gz Borrower, cach of You: (n) ugrees
that W may, from time to tUme, without notice to, consent From or demand on You, und witeut allecting or impalring in nny way
any ol Qur rights or Your obligations, (i) renew, estend, aceelerate, compromise or change the interest rate or oilier terms of the
Agreement and wiy promissory note of agrecment evidencing a Future Loan Advance, and (i) aeeept, wanvecand release ot seeurity
(including guarantees) for the obligutions arising under the Agreenient of any promissery note or agreement svidencing a Future Loan
Advance, and (b) waives (i) any right to require Us to proceed against any Borrower or any other person, proscad ngainst or exhaust
any seewrily for the obligations sevured by this Mortgage or pursue ay other remedy it Our power whitsoever, (i) any defense or
right aguinst Us arising out of any disability ot other defense o cessation of Hability of any Borrower for any reason other than Full
payment, (i) any defense or right ngainst Us arising out of Our foreclosure upon the Property, even though sush foreclosure results
fin the loss of any right of subrogation, reimbursenient or other right You have against any Borrower, (iv) all presentments, diligence,
protests, demands and totice of protest, dishonor, ad honperformance, (v) wnil puyment i full of the indebtedness secured by this
Mortgage, any right of subrogution or the benelit of uny security for sueh indebtedness, and (v} the benetit ol the statute of timitatlons
aifecting the Property to the extent permitted by law. Aty purtial payment by Bursower or other cireumstance that operates to (ol!
any statute of Hmitudons as to such person shall operate o 10l such statite as to You,

23, Cholee of Law, This Mortgage will be governed by and interpreted fn accordance with the federnb Laws of the United States
and whre not inconsistent with the Taws of the State of Minols, regardiess of the state in whicl! You or Borrower resldes.

24, Your Copy. You shall be given one gonforined copy of the Agreement and this Mortgage,

ESA Mongage - [L - 0/9% tage S ol G (06/94) Hev, ORI




UNOFFICIAL COP¥a4155

. 25, Lonn Churges Legistation Affecting Our Rights, 1Fthe Agreement is subject to i law which sets maximum loan charges, and

that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement
exceed the permitted limits, then (@) any such loan charge shall be reduced by the amount necessary (o reduce the charge to Lhe
permitted limit; and (b) any such loan churge already cotlected from You or Borrower which exceeded permitted limils will be

** refunded 10 You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement ar by making

a dircct payment to You or Borrower. T it refund reduces principul, the reduction will be treated as o partial prepayment without

. any prepayment charge due. 1f enactment or expiration of applicable faws has the eftect of rendering any provision of the Agreement

.~ or this Morigage unenforceable according 1o its terms, We may at Our option, require immediate payment in full of all sums secured
by this Mortgage and may invoke any remedies permitied by Paragraph 14,

26, Walver of Homestead. You waitve all right of homestead exemption in the Property.

27. Trustee Exculuation. [f this Mostgage is executed by an {linois band trust, You execute this Mortgage as trustee as aforesaid,
in the eaercise of the power and suthority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every personor hereafter claiming any right hereunder that nothing contained herein or in the Agreement shall be
construed ns creating any Fability on You personully to pay amounts owing in connection with the Agreement or this Mortgage or
any interest that may occur theeshn, of to perform any covenamts cither express or implied contained in this Mortgage, all such
liabitity, if any, being expressly vaived, and that any recovery on the Mortgage or the Agreement shall be solely against and out of
the Property by enforcement of the provisions of this Mortgage and the Agreement, but this waiver shall in no way alfect the personal
linbility of any individual Borrower, co-puker or guarantor of this Agreement.
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RIDER - LEGAL DESCRIPTION

LOT 6 IN BLOCK 8 IN FLOSSMOOR TERRACE, A SUBDIVISION IN PART QF THE SOUTHEAST
1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 28.34-408-024

PROPERTY ADDRESS: 18034 RAVISLOE TERRACE, COUNTRY CLUB HILLS, IL 60478




