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This instrument was prcpzuk’cd by:

When Reenrded Mall to

PLATINUM HOME MORTGAGE CORP,
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, H. 60008

R g e
{ "1 3 61 E ( B 2 {Space Abave This Ling For Rugording Data}
LOAN NOU12-3204

FrA Caso Mo,

MORTGAGE 131:9231940-703

THIS MORTGAGI (*sccurity Instrument”) is given on MAY 21, 1998 . The mortgagor
is JESSE HERNANDEZ AND DAWN HERNANDEZ, HUSBAND AND WIFE

whose address is 2825 EDGING?7ON STREET

FRANKLIN PARK, IL 60131 ("Borrower").
This Security Insteument is given to PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws er —THE STATE QI ILLINOIS , il whose
address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1L 60008 ("Lender™).
Rogrower owes Lender the principal sum of

ONE HUNDRED TRHIRTY-FOUR THOUSAND TWO JJUNMIRED FIFTY-FOUR AND 00/100

Dotlars (U.S, §  134,254.00 ). This debs is evidenced Ly Borrower's note dated the same dae as
tiis Security Instrument ("Note"), which provides for monthly rayments, with the full debt, it not paid
carfier, duc and payable on JUNE I, 2028 This Security Instrument secures 10
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions ani
maoditications of the Note; (b) the payment of atl other sums, with interes), advanced under paragraph 7 1o
protect the securily of this Sccurity Instrument; and (¢) the performance ‘of orrower's covenants and
agrecments under this Seeurity Instrument and the Note.  For this purpote, Zorrower does hereby
morigage, grant and convey o (he Lender, the following  describedproperty  located  in
COOK {Zounty, lllinois:
LOTS 23 AND 24 IN BLOCK 18 IN FRANKLIN PARK IN SECTION 27, TOWNSH1r 4v

NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS,

PIN #: 12-27-122-011-6000
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which has the address of 2825 EDGINGTON STREEY FRANKLIN PARK
[Strant] City)
Hinois 60131 ("Property Adldress™):

{2ip Coilal

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. Al replacements and additions shall also
be cavered by this Security Inserument, Al of the foregoing is referred to in this Security hnstrument as the
"Property”,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mertgage, grant and convey the Property and that the Property is unencumbered, exeept lor
encumbrances ol record, Borrower warrants and will defend generalty the title to the Property against al)
claims and demands, sebject 10 any encumbrances of record,

THISZSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witi limited variations by jurisdiction to constituie a uniform seeurity instrument covering real
properly,

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows;

Payment of Ipincipal, Interest and Late Charge. Borrower shall pay when cue the principal of, and
imu‘ut on, the debt evigerced by the Note and late charges due under the Note.

. Monthly Paymen: ¢ Faxes, Insurance and Other Clun;.,uq. Borrower shall include in cach monthly
[)J)’IHCﬂi together with tii pruv"n'il and interest as set forth in the Note and any late charges, a sum f{or (a)
taxes and special assessments weviedtor o be levied against the Property, (b} leaschold payments or ground
rents on the Property, and (¢} premiupis-for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insurance premitm to the Secretary of Housing and Urban Bevelopment
{"Secretary"), or inany year in which suri premium would have been required i Lender stitl held the Sceurity
Instrument, each monmtbly payment shall afsoincfude either: (i} a sum for the annual mortgage insurance
premium 1o be paid by Lender to the Secreraryi-or (i) a monthly charge insiead of a morigage insurance
premium if this Security Instrument is held by Gie $serotary, in a reasonable amount 1o be detcrmined by the
Secretary.  Except for the monthly charge by the Secrctary, these items are called "Escrow ltems” and the
sums paid to Lender are called "Escrow Funds”,

Lender may, at any lime, collect and hold amounts lor &serow Dems in an aggregate amount not (o exceed
the maximum amount that may be required for Borrower's escrw aceount under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. 82601 ¢t seq. and impleniering regulations, 24 CFR Part 3500, as they
may be amended from time to time ("RESPA"), except that the cisiiion or reserve pcnmllul by RESPA for
unanticipated disbursements or disbursements before the Borrower's pur/ments are available in the account may
not be bascd on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow lems exceed the amounis peimmitied (o be held by RESPA,
Lender shall account to Borrower for the excess fumds as required by RESPAT I ke amounts of Tunds heid by
Lender a0 any thne are nol sufficient to pay the Escrow liems when due, Lender may notify the Borrower and
require Borrower Lo make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Seewdity Instrument, 1§
Borrower tenders to Lender the full payment of all such sums, Borrower’s accoum shal. be zredited with the
balance remaining for all installment items (1), (b), and (c) and any morigage insurance presapaiinstallment
that Lender has not become obligated 1o pay o the Secretary, and Lender shall promptly rerviad-any excess
funds to Borrower. lmmediaely prior to & loreclosure sale of the Property or its acquisition by-Leader,
Borrower's account shall be credited with any balance remaining for all instaitments for items (a), (b and ().

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as
[ollows:

First, to the mortgage insurance premium to be paid by Lender to the Sceretary or to the monthly charge
by the Secretary {nstead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, 1o interest due under the Nole;

Fourth, to amortization of the principal of the Note; and

Filth, to late charges due under the Note,
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4, Fire, Fiood and Other Hazord Insuranee, Borrower shall insure ¢l improvements on the Propeny,
whether now in existence or subscguently crected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, Borrower shall also insure all improvements on the Prapenty, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary, Al
insurance shail be carried with companics approved by Lender, The insurance policies and any renewals shall
be held by Lender and shall ixclude loss payable clavses in favor of, and in a form acceptable to Lender,

In the event of foss, Borvower shall give Lender immediate notice by miail, Lender may make proof of loss
if not made promptly by Borrower, Each insurance company concerned is hereby authorized and directed 10
make payment for such loss direetly o Lender, instzad of 1o Borrower and 1o Lender joimly. Al or any pan
of the insurance proceeds may be applied by Lender, at its option, cither (@) 1o the reduction of the
indebledness under the Note and this Security Instrument, (irst 1o any delinquent amousnts applied in the order
in paragraph.3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property, Aay application of the proceceds to the principal shall not extend or posipone the dve date of the
monthly paymesits which are referred o in paragraph 2, or change the amount of such payments. Any cxcess
insurance procesds over an amount required to pay all outstanding indebtedness under the Note and this
Sceurtty Instrumenr sinll be paid to the entity legaily entitled thereio,

In the event of-iecelosure of this Security lostrament or other wransfer of title 10 the Property that
extinguishes the indebiedpdss. all right, tite and inlerest of Borrower in and to insurance policies in foree shall
pass to the purchaser,

5. Occupancy, Preseecation, Maintenance and Profection of the Property; Borrowe's Loan
Applieation; Leaseholds, Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within sixty days afler teexecution of this Seewrity Instrument (or within sixty days of a later sale
or transfer of the Property) and shall ceatine to occupy the Property as Borrower's principai residence for at
Jeust one year after the date of occupancy, unless Lender determines this requirentem will cause undue
hardship for Borrower, or unless extenuating circumstances cxist which are beyomd Borrower’s contrel,
Borrower shail notify Lender of any extenuating. circumstances, Borrower shiif not commit waste or destroy,
damage or substantially change the Property or/giiow the Property to deteriorate, reasonable wear and tear
excepted, Lender may inspect the Property if the Proptity is vacant or abandoned or the lean is in defaulr,
Lender may take reusonable action to protect and preserve such vacant or abandened Property. Borrower shall
also be in defoult if Borrower, during the loan applitmion process, gave materially false or inaccuraie
information or statements to Lender (or failed to provide Ledder with any material information) in conncclion
with the loan evidenced by the Note, inclwding, but not lhaiied (o, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Secority Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. I Borrower acquires << litle 1o the Property, the leaschold and
fee litle shall not be merged unless Lender agrees (o the merger in wriling.

6. Condetanation, The proceeds of any award or claim for damapds, direct of conscquential, in
cennection with any condemnation or other taking of any part of the Property, o For conveyance in place of
condemnation, are hereby assigned and shall be paid 10 Lender 1o the evigne of the fufl amount of the
indebtedness that remains unpaid under the Note and this Security Instrumens, | Lender shall apply such
proceeds to the reduction of the indebiedness under the Note and this Security Iristrument, first 1o any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayyient ~Eotincipal.  Any
application of the proceeds 1o the principal shall not extend or postpone the duc date of the monthly payinents,
which are referred to in paragraph 2, or change the amount of such payments. Any excess procecds over an
amount regeired (o pay all owstarding indebtedness under the Note and this Security Instrument shiall be paid
1o the entity legally entitled thereto.

7. Charges o Borrower and Protection of Lender’s Rights in the Property. Borrower shali jpuy all
gavernmental or municipal charges, fines and impositions that arc not included n paragraph 2. Berrower
shall pay these obligations on time dircetly 1o the entity which is owed the payment. 1f failure 1o pay would
adversely affect Lender’s imerest in the Property, upon Lender's request Borrower shall prompily furnish 10
Lender receipis evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or
te eniforce laws or regulations), then Lender may do and pay whatever is necessary so protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2
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Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and
be seeured by this Security Instrument. These amounts shall bear inerest from the date of disbursement at the
Note rate, and at the option of Lender shali be immediately due and payable.

Borrower shalt prompily discharge any lien which has prierity over this Sccurity Instrument unless
Borrower: (i) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good fith the lien by, or defends against enforcement of the dicii &, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from ihe holder of
the lien an agreenient saisfactory to the Lender subordinating the lien to this Security instrument. 1f Lender
determines that any part of the Property is subject to a lien which may atiain priority over this Securily
Instrument, Lender may give Borrower a notice idemifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

8. VFees. Lender may collect fees and charges authorized by the Secretary.

Y, Grounds for Aeceleration of Debt,

(n) DP&raunlt. Lender may, except as limited by regulations issued by the Seerciary in the case of
paymer( difaults, require immediate payment in fult of all sums secured hy this Security Instrunent if:
(i) Zorrower defaults by failing to pay in full any monthly payment required by this Sccurity
Instrumens priof to or on the due date of the next monthly payment, or
(i) Borrovier Sefaults by dailing, for a period of thirty days, (0 perform any other abligations
contained in iz Security Instrument.

() Sale Without Credit Aporoval, Lender shait, if permined by applicable law {jucluding section
341(d) of the Gam-5t Gersiain Depository Instiwtions Act of 1982, 12 U.S.C. 1701j-3{d)) and with
the prior approval of the Seceftary, require immediate payment in full of all the sums securcd by this
Security Instrument if:
(i) Al or part of the Property, nr.a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transesred (ather thin by devise or descent), and
(i) The Property is not accupicd by thepurchaser or grantce as his or her principal residence, or
the purchaser or grantee docs so oceupy. the Property, but his or her credit bas not been approved
in accordance with the requirements of the Seeletary.
(¢) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in
full, but Lender does not require such payments, Lendes“does not waive its rights with respeet 1o
subsequent events,
() Regulations of HUD Secretary, In many circumstances réguintions issued by the Sceretary will
limit Lender's rights, in the case of payment defaults, to requirs immediate payment in full and
forcclose if not paid. This Sccurity Instrument does not authorizel acseleration or foreclosure if not
permitted by regulations of the Secretary.
(v) Mortgage Not Insured, Borrower agrees that if this Sceurity Insiromet and the Note are not
determingd to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereol, Lender may, at its option require immediate payment in fu 1 of/all sums secured
by this Sccurity Iastrument. A writlen staement of any authorized agent of wiesSccretary dated
subsequent to SINTY DAYS from the date hercof, declining to inswie/this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance-is solely
due o Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in
full becanse of Berrower's fadlure 10 pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Scaurity Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, lo the extent they
arc obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attarneys’ fees and expenses properly associated with the foreclosure procecding. Upon reinstaiement by
Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender had
not required immediaie paymemt in full. However, Lender is not required to penmit reinstatement if:
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(i) Lender has accepled reinstalement after the commencement of foreclosure proceedings within 1wo years
immediately preceding the commencement of a current foreclosure praceeding, (ii) reinstatement will preclude
foreciosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

i1, Borrower Not Released; Forbearance By Lender Not o Waiver, Exiension of the time of payment
or modification of amortization of the sums sectred by this Sceurity Instrument granted by Lender 1o any
swecessor in interest of Borrower shall not operate to release the linbility of the original Borrower or
Borrowaer's successor in interest,  Lender shall not be required 1o caminence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modily amortization of the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreise of pav right or remedy.

12, Sucesssors and Assipns Bound; Joint nnd Several Linbility; Co-signers. The covenams and
agreements of this Security Instrument shall bind and benefit the successors and assipns of Lender and
Borrower, subject t2 the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joim
and several,  Apy Rorrower who co-signs this Security Instrument but does not exccule the Note: (o) is
co-signing this Sccuctty !nstrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the termis o ihis Security Instrument; (b) is not personally obligned 1o pay the sums secured
by this Sceurity Instrument; 2z {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodaiions with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.,

13. Notices, Any notice to Borrovier provided for in this Security nstrument shall be given by delivering
it or by mailing it by frst class mail unlsse-applicable law requires use of another method. The notice shall
be dirceted 10 1he Property Address or any otier address Borrower designates by notice to Lender. Any notice
(o Lender shall be given by first class mail to dender's address stated herein or any wldress Lender designates
by notice to Borrower. Any notice provided 1o° in this Security Instrument shail be deemed to have been
given to Borrower or Lender when given as provided i this paragraph,

14, Governing Law; Severability, This Sccurity Fasirument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located.” in the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable Taw, sach conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect witiwut the conflicting provision, To this end
the provisions of this Security Instrument and the Note are declared 25-oc severable,

15, Borrower’s Copy. Borrower shall be given one conformed sopy ol the Note and of this Security
[nstriment.

16. Huzardous Substances.  Borrower shall nol cause or permit the preseace, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall ned do, nor allow anyone else 10
do, anything alfecting the Property that is in violation of any Environmental Law, The preceding two
sertences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand,” bivenit or other
action by any governmental or regulatory agency or private party involving the Property and iy kazardous
Subhstance or Environmental Law of which Borrower has actual knowledge. I Borrower learns, or isuatilied
by any governmental or regulatory authority, that any removat or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shail promply take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other llammable or toxic
petroleum products, loxic pesticides and herbicides, volatile solvents, materials confaining asbestos or
formaldehyde, and radionctive materials, As used in this paragraph 16, "Environmental Law"” means federal
laws and faws of the jurisdiction where the Property is loepted that relate to health, safety or environmental
protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as fotlows:

17, Assipnment of Rents. Borrower uncondivtonally assigns and transfers 10 Lender all the rents and
revenues of the Property, Borrower juthorizes Lender or Lender's agenis to colleet the rems and revenues and
hereby divects cach enant of the Property to pay the remis to Lender or Lender’s agents,  However, prior to
Lender's uoice w Borrower of Borrower's breach of any covenamt or agreement in the Seeurity Instroment,
Borrower shadl collect and receive all rents and revenues of the Property as trusiee for the benefit of Lendor
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignwent for
adeditional secarity only.

I Lender gives notice of breach to Borrower: (2) all rents teceived by Borrower shalt be held by Dorrower
as trustee for benefit of Lender only, to be applicd to the sums secured by the Seeurity nstrument; (b Lender
shall be et to colivet and receive all of the rents of the Property: and (2) each tenant of the Property shall
paay all rents oz and uapaid to Leader or Lender's agent on Lender's wrinten demand to the tenant.

Borrower 5as 201 executed any prior assiznment of the rents wnd has not and witl not perform any sct i
would prevent Laudor from escrcising its rights under this parageaph 17,

Lender shail not nteauised 1o enier upon, take contrel of or maintain the Propeny before or after giving
ipiice of breach to Bortowen However, Lowder or a judieidly appoinied receiver may do so ol any dme there
is o breach, Any applicst2iof reats shall not cure or waive any defagl or invalidme any other right or
remedy of Lender. This assigamuntof rents of the Property shall serminme when the debt secured by he
Security instrument is paid in fit.

8. Foreclosure Procedure. {f Lendor requires immedie paymient in full under paengraph U, Lender
may foreciose this Security Instrument vy dudicind proveeding.  Leuder shall be emitled to colieet al) expenses
ncorred i pursning the remedies provided i this parageaph 18, including, bt not Hmited 1w, reasopabvle
atorney's Tees and costs of titde evidence,

ot Lendec's interest in this Securlty Instrumentyis hefd by the Sceretary and the Scoretary voquires
immetiate payment i il under paragraph 9, the Scoretary may invoke the nonjudicial power of sale provided
in the Single Family Mortguge Foreclosure Aet of 190407 A0™) (12 U.S.CL 3751 a1 gseq.) by roquesting ¢
forecivsure commissioner designated under the Act to congrence foreelustee and to sell the Property as
provided i the Aet. Nothing in the preceding sentence shaltGoprive the Seeretury of any rights otherwise
available to o Lender under this paragraph 18 or applicible law,

19, Rulease. Upon payment of all sums secwred by this Security bosvument, Lender shall release this
Seeurity Instroment without chinrge (0 Borrower.

20, Walver of Homestead,  Borrower waives all right of homestead exeatiion in the Property.
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Riders to this Security Instrument, 1f one or more riders are executed by Borrower amd recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(sy were a part
of this Seeurity Instrument, [Check applicable box(es)).

[} Condominium Rider [] Growing Equity Rider
[} Graduated Payment Rider [ ] Planned Unit Development Rider
[ ] Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees {o the tenns camtained in this Security Instrument and
i any rider(s} executed by Borrower and recorded with i,

AN ZLM’M%GZ‘J, (Seal)

SSE "ERNAND] ‘Burrowir

Wilnesses:

{Seal)
/ Borrpweer

(Seab)

Barrower

(Scal)

*Borroveor

1Spoce Bolow This Line For Ag'.nov edgment}

STATE OF ILLINOIS, o * County ss:

l, ™M \‘VA"'&“" p’ ' C“‘ '}"[ & ,gNomry Proticiin and for said county and state,
do certify that JESSE HERNANDEZ AND DAWN HERNANDEZ, HUSH/AND AND WIFD

personally known jo me o be the same person(s) whose name(s) ARE sueccribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that  THEY ¢ signed and delivered
the said instrument as ARy ©  free and voluntary act, for the uses and purposes theiein gt forth.

Given under my hand and official seal, this 28T day of  MAY, 1998

My Commission expires: w @ Cu:t&t‘

« Notary Public
MNV‘N\\
¢ "OFFICIAL SEAL”
I‘ MICHAEL A, CUTLER
wﬂv Public, State of [llinols
My Comurission Zxpires 6/20/99
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