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ASSIGNME"'T OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 5, 19(8. beiween Surapol Wongkamalasai and Mary £,
Wongkamalasai, husband and wife, as tenants by the enlirely, ‘whose address is 1229 N. Jackpine Court,
Palatine, I €0067-1885 (referred to below as "Grantor"); ant. “LAZA BANK, whose address is 7460 W.
IRVING PARK RQAD, NORRIDGE, IL 60634 (referred 1o below as "Lunder"”),

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a conlinuing securily interest in, and
conveys to Lender all of Granor's right, title, and Inlerest in and to the Pen’s from the foliowing described
Property located in Cook County, State of lilinois:

LOT 13 IN CEDAR GROVE OF PALATINE, BEING A RESUBDIVISION OF PART OF PERCY WILSON'S
SECOND ADDITION TO FOREST VIEW HIGHLANDS, A SUBDIVISION OF T2 ZART LYING SOUTH
OF THE CENTER LINE OF DUNDEE ROAD OF THE WEST 1/2 OF THE NCRTHWZET 1/4 OF SECTION
9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1229 N. Jackpine Couri, Palatine, IL 60067-188,
The Real Property tax ldentification number is 02-09-119-013.

DEFINITIONS. The lollowing werds shall have the following meanings when used in this Assignment. Terms nol
otherwise delined in this Assigninent shall have the meanings atiribuled 1o such terms in the Uniform Commercial
Cade. All references to dollar amounts shall mean amounts In lawful money of the Uniled States of America.

Asslgnment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes wizhout limitation all assignmants and security interest provisions refating to the Rents.

Borrower. The word "Borrower" means Surapol Wongkamalasat.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Cefault. The words “Event of Default" mean and include without limitation any of the Events of
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informed abous the Property, Borrower walves any defenses that may arise because of any action or Inaction of
Lender, including without limiiation any fallure of Lender o reallze upon the Property, or any delae/ by Lender In
r2alizing upon the Praperty. Borrower agrees 10 remain liable under the Note with Lender no matier whal action
Lender 1akes os fails 10 take under this Assignment,

FAYMENT AND PERFORMANCE. Except as otherwlse Provided in this Assignment or any Related Document,
Grantor shali pay 10 Lender all amounts sacured by this Assignment as they become due, and shall strictly
Parform all of Girantor's obligations under this Assignment. Unless and untll Lénder exarcises Its right ta collest
ke Renls as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Properly and collect the Rents, provided that the g{amlng
ol the ggm lo collect the Rents shall not constitute Lender's consent 1o the use of cash colfatera! in a bankrupicy
proceeding.

GAANTOR’'S RIEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Runts, Grantor represents and warrants to Lender that:

Cwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims evoept as disclosed (o and accepted by Lender in wriling.

Right to Asslgr.. Grantor has the tull right, power, and authority to enter into this Assignment and 1o assign
and convey Inc¢ Pents 1o Lender,

No Prior Assignivera, Grantor has not previously assigned or conveyed the Remts 1o any other person by any
instrument NOW iNRrLe;

to Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents =xcept as provicdad In this Agraement,

LENDER'S RIGHT TO COLLETY RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Ass'gnnent, 1o collect and receive the Rents.  For this purpose, Lender is hereby
givan and granted] the following rights, powers and authority:

Notice to Tenants, Lender may sead notices to anz and all tenants of the Property advising them of this
Assignment and directing ali Rents to s¢ zaid directly to Lender or Lender's agent.

Einter the Property. Lender may enter upuri and lake possession of the Property; demand, coliect and receive

from the tenants or from any other persons-iunle therefor, all of the Rents; institute and carry on all legal

proceedings necessary {or tha pratection of the Pronerty, including such proceedings as maY be necessary to

{;}coger p%sse:asnon of the Property; collect the Reras ond rernove any tenant or tenants or alher persons from
e Propenty.

Maintain the Properly, Lender may enter upon the Rrazerly to malntain the Properly and keep the same in

‘epair, 1o pay the costs thereof and of all services of ‘! employees, including their equipment, and of all

sontinuing ¢os's and expenses of maintaining the Property in proper repair and condition, and also to pay all

:ﬁxeg. ass?ssments and water uiilities, and the premiums ondez and other insurance effected by Lender on
g Property,

GCompliance with Laws, Lender may do any and all things to execuie and comply with the laws of the State of
llinots and also all other laws, rules, orders, ordinances and requiremenis ol ail other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or iease the whoie or any part of tae Praperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agenls. Lender may engage such agent or a%ents as Lender may deem appropriale, either in
szrgidert s name ur in Grantor's name, Ic rent and manage the Property, including the colieclion and application
of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Prapenty ns Lender may deem
aP{)\ropnats and may act exclusively and solely in the place and stead of Grantor and (o have all of the powers
ol Grantor for the purposes sidted above,

No Requiremeni to Act, Lender shall not be required to do any of the foregoing acts or things, and the facl
that Lender shali have performed one or mere of the foregaing ‘acts or things shall not require Lender o da
any other specific uct or thing.

APPLICATION OF RENTS. All cosls and expenses incurred by Lender in connection with the Property shail be for
Grantor and Borrower's account and Lender may pay such costs and ex(fensea from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Renls receive bg it; however, dany such Rents recelved
by Lender which are not applied 1o such coslts and expenses shall be apglled {0 the Indebtedness. Alf
expanditures made by Lender under this Assignment and not reimbursed from the Fents shall bacome a part of
the Indebtedness secured by this Assignment, and shalt be payable on demand, wilh interest a1 the Note rate from
date o expanditure untl} pald.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed tipon Grantor under this Assignment, the Note, and the Reluted Documents, Lender shall
execute and deliver tc Granlor a suitable salisfaction of this Assignment and suitable statements of termination of
any financing statemant on flie evidencing Lender's security Interest in the Renls and the Property, Any
terminition fee requirad by law shall be paid by Grantor, it peimitted by applicable law. 1f, however, payment is
made by Berrower, whather voluntarlly or otherwise, or by guaranior or by any third party, on the Indebledness
and thureafter Lender s forced to remit the amount of that payment (a) to Borrower's lrustee in bankrupicy of 1o
aty simitar person under any lederal or state bankruptey law or faw for the reliel of debtors, E% by raason of any
Judgment, decree or order ol any court or administrativé body having jurisdiction \qvqﬂ;{!gp r any of Lendes's
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Loan No 11112622 (Continued)

or

e —

Lenderma; ué;;;f.:-h';';é;;:)ne or Hore ol—ihe followlﬁb ';ights and remedies, in addition to any other rights
remedies provided by law:

Accelerale Indebledness. Lender shall have the right at its option without natice to Borrower 10 daclare the
enlire Igdleb!edness immediately due and payable, inciuging any prepayment penalty which Borrower would be
required 10 pay.

Collect Rents. Lender shall have the right, withoul notice to Grantar or Borrower, to take possession of the
Property and collect the Rents, including amounts Pasl gue and unpaic, and apply the net proceeds, over and
above Lender's costs, against the Indebtecdness. (n furtherance of this right, Lender shall have all the rights
Provlclad for in the Lender's Right to Collect Section, above. It the Renls are collected by tender, then
Srantor irrevocably designates Lender as Grantor's attornay~in-fact lo endorse Instruments_received in
{Jayment therect In the name of Grantor and 1o negoliate the same and collect the procgeds. Pdyments by
gnants ar other users to Lender In response to Lender's demand shall satisfy the abligations lor which the
gayments are made, whether ar not any proper grounds for the demand existed. Lender may exercise its
righis under this subparagraph either in person, by agent, or through a receiver.

Moartgagee I\ Phsgession. Lender shali have the right to be placed &s morlgagee in possession or 10 have a
receiver appoiried to take passession of all or any part of the Properly, with the power 10 protect and preserve
the Property, o operate the Properly preceding foreclosure or sale, ard to collect the Rents {rom the Propearty
and apply ;he regrads, over and above the cost of the rec.aive"ship. againg! the Indebtedness. The
mortgagee in possassion or recelver may serve without bond il permitted Dy law. Lender's right 1o the
ap(?omlment ol a recelver shall exist whether or nol the apparent value of the Properly exceeds the
in e}Jtedness by a subsiraiisl amount. Employment by Lender shall riot disqualiy & person from serving as a
recelver.

g}th!er Remedlas. Lender snall have all other rights and remedies provided in this Assignment or the Nole or
y faw.

Waiver; Election of Remedies. A walvar by any party of a breach of a é)mvjsion of this Assignment shal| not
constilute a wiiver of or prejudice tho pa.ly’s rights otherwise to ¢lemand sirict compliance with thal provision
or any other jorovision, Election by Lander to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expandiluras or take aclion to Fer orm an obligation of Granlor or Borrower
under this Assignment after failure of Granlor g7 Borrower 10 perform shall net allect Lender's right to declare:
a detault and exercise its remecies under this.2 ssignmen.

Aftorneys' Fees; Expenses, |f Lender institutes any suit or action to enlorce any of the teims of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atlorneys
fees al trial and on any appeal. Whather or nol any tovrt action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinlon are necessary ai any lime for the protection of its interes! or the
enforcement a! its rights shall bacome a par of the Indeliciness payable on demand and shall hear interest
from the dale: ol expenditure until repaid at the rale proviues for In the Nole. Expenses covered by thig
Faragraph include, without limitation, nowever subject to any ! nils under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a-luwsuit_including altorneys’ fees for bankruptcy
proceadings (including eflorts to modity or vacale any automedc 'stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, ablainin title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and (it'e Javurance, to the exienl permilted by
applicable lav.. Borrower also will pay any court costs, in addition 1o all etnsr sums provided by law,

MISCELLANEQLUS PRCVISIONS. The Iollowing miscellaneous provisions are & iart’of this Assignment:

Amendments. This Assignment, together with any Related Documents, congtiwies the entire understanding
and agreement of the parties as to the malters set forth In this Assigament. No aliziation of or amendment 10
this Assignment shall be effective unless given in wriling and signed by the pary or parties sought to be
charged or bound by the alteration or amendment.

Appllcable Law. This Assignment has been delivered lo Lender and nccepted by Lernder in the State of
ilinols. Thin Asaignment shall be governed by and construed in nccordance with the lave of the State of
Nlinols.

Muitiple Parlies. All ghligations of Grantar and Borrower under this Assignment shall be joint and several,
and all referances 1o Grantor shall mean each and every Grantor, &énd all referances 1o Borrower shall mean
gﬂﬁ?‘ aRd gvary B?rrower. This means that each of the persons signing below is responsible for all obligations
in this Assignment.

No Modificalion. Grantor shali not enter into any agreement with the holder of an% morgage, deed of trust, or
other securlty agreement which has priority over this Assignmer! by which thal agreemen! is modilied,
amended, exiended, or renewed without the prior written consent of Lender. Granlor shali neilher request nor
accept any lulure advances under any such security agreament without the prior written consent of Lender.

Severablity, !l a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as fo any other persons or clrcumstances. | feasitle, any such offending provision shall be
deemed to oe madified to be within the limils of enforceability or validity;, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valic! and enforceable.

Successarss and Assigns, Subject 1o the limilations slated in this Assianmenl on transter of Granior's
interest, this Assignment shall be binding upon and inure to the benellt of the pariles, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender! without notice
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