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THIS MORTGAGE (“Security Instruient™) is givenon  Jure, 1, 1998 . The Mortgagor is
OSCAR E. FLORES, AND LIDIA £, FLORES, HUSBAND ASD WIFE AS JOINT TENANTS

("Borrower"), ‘This Security Instrument is given to
COUNTRYWIDZ HOME LOANS, INC. .
which is orgunized and existing under the laws of ~ NEW YORK , and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"), Botrawer owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND SIX HUNDRED THIRTEEN and 00/100

Doltars (U.S. & 135,613.00 ). ‘This debi is evidenced by Borrower's nole dated the serme-date as this
Security Instrument (*Nole"), which provides for monthly payments, with the full debl, if not paid exrlier, due ind
pavable on June 1, 2028 . ‘This Security Instramens secures 10 Lender: (@) the repayment of the deb
evidenced by the Note, with imerest, und all renewals, extensions and modilications of the Note; (b) the payment of all
olher sums, with interest, advanced under paragraph 7 to prateet the seeurity of this Security Instrument; and (c) the
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ji performanee of Borrower's covenants and agreements under this Seeurity Instrument and the Note, For this purpose,
( Borrower does hereby morlgage, geant and convey 1o the Lender the following described property located in
(% COO0K County, [ilinois:

t' LOT 3 IN BLOCK 60 IN HANOVER HIGHLANDS UNIT NO. 8, A SUBDIVISION OF PART OF
: THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON
DECEMBER 20, 1968 AS DOCUMENT NO. 20710037, IN COOK COUNTY, ILLINOIS.

PIN #07-30-207-003 VOL, 187

Parcel 1D #:07 30 207 (3 187 ,
which has the address of 930" YORXSHIRE DRIVE.HANOVER PARK .

|Street, City}

Minols  6£103- (*Property Aduress™);
[Zip Code

TOGETHER WITH all the improvemenis-raw or hereafter erccled on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the pranerty. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is teferred to wn this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully-seized of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property 55 uaencumbered, exeept [or encumbrances of record,
Borrower wariants and will defend generally the tite to the Properv against all claims and demuands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nitionat-ase and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrunient coverirg real property.

Borrower and Lender covenant and agree as follows:
UNIFORIM COVENANTS.

1, Payment of Principal, Interest and Late Churge. Borrower shall pay when due the Drincipal of, and interest

on, the debt evidenced by the Note aml kate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each saraihly payment,
togelher with the principal and inierest as set forth in the Note and any late charges, o sum for (a) lusesoand speciul
assessments leviesd or (o be levied against the Property, (b) leasehold payments or geound remts on the Propesiy, and ()
premiums for insurance required under paragraph 4. In uny year in which the Lender must pay a morigage insurance
premium lo the: Secretary of Housing and Urban Development ("Secrefary™), or in any year in which such premium
woulil have been required if Lender still held the Security Instrument, each monthly payment shall also include cither: (i)
asum for the annual mortgage insurance premivm to be paid by Lender to the Secretary, or (i) a monthly churge instead
of a mortgage insurance premium it this Security lnstrument is held by the Secretary, in o reasonuble amount 10 be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Hems” and
the sums paid 10 Lender are called "Escrow Funds,”

Lender may, af any time, collect and hold amounts for Escrow Items in an uggregale amount nol to exceed the
maximum amount that may be required for Borrower™s escrow account under the Real Estate Settlement Procedures Act
af 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3300, as they may be amended
from fime 1o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Barrower's payments are avallable in the account may not be based on amounts due for the

Morgage insurance premium,
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L I the amounts held by Lender for Escrow liems exceed the amounts permitied (o be held by RESPA, Lender shall
5. acenun! (o Borrower for the excess funds as required by RESPA, 1 the amounts of funds held by Lender at any time

are not sullicient to pay the Escrow ltems when due, Lender may notify the Borrower snd equire Borrower o make up
: the shortage s perntitied by RESPA.

3 The Escrow Funds are pledged as additional security Tor all sums secured by this Security Instrument, |f Borrower
‘ tenders 1o Lender the fubl payment of all such sums, Borrower's acccunt shall be credited with the balance remaining for
all installment items (a3, (b), and () and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.  Immediately prior 1o
4 Toreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining foran! instaliments lor items (), (b), and ().

3. Applicaion of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

FEirst. 1o the dnurtgage insurance premivm to be paid by Lemder to the Secretary or 16 the monthly charge by the
Secretary instead of tie monthly morigage insugance premium;

Sugond, to any wes) specind assessments, leaschold payments or ground rems, amd fire, flood and other hazard
fusurance premiums, as recuired;

Third, o interest cue utder the Note;

Fourth, 3 amortization of the seincipal of the Note; and

Eifth, te tate churges due untes<o2 Note.

4. Kire, Flood and Other Hnznrd Sosvtance, Borrower shall insure all improvements on the Property, whether
ROW in existence or subsequently erected,against any hazards, casualties, and contingencies, including fire, Tor which
Lender requires insurance, This insurance shal! e maintained in the amounts and for the periods that Lender requires.
Borrower shali also insure alt improvements on'the Froperty, whether now in existence or subsequently erected, against
loss by fleods to Lhe extent required by the Secretary. AlLinsurance shall be carried with companies approved by Lender.
The insurance policies akl any renewals shall be held by Leadder amih shall include loss payable clauses in favor of, and
in n fornt acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedizie sotice by mail. Lender may make proof of loss if not
made prompily by Bormower, Each insurance company concerned.s bereby authorized and directed 1o make payment for
such Joss direcily to Lender, instead of w Borrower and to Lemder joiatly. All or auy part of the insurance proceeds may
be applied by Lender, at its option, either (8) (o the reduction of thie indekizdness under the Note and this Security
tnstrument, fiest 1o any delinquent amownts applied in the order in paragraph 3, and then o prepayment of principal, or
{b) 10 the restoration or repuir of the damnged Property. Any application of theqraceeds to the principal shall not extend
or postpane the due date of the mamthly payments which are referred to in paragiagy %, or change the smount of such
payments. Any excess insurance proceeds over an amoun! required 1o pay all outstiaing indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto, ‘

In the event of foreclosure of this Security Instrument or other transfer of tile to the Provierty that exiinguishes the
incebtedness, alf right, title and interest of Borrower in and to insurance policies in force shal) presodhe purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's wzan Application;
Leasehoids, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence wilhin sixty days
after the execulion of this Securily Instrument {or within sixty days of a later sale or transfer of the Property) and shall
continue to accupy the Property as Borrower's principal residence for at least one year sfier the date of occupancy,
unless Lender determines that requirement will cause wndue hardship for Borrower, or unless eXtenuating circumstances
exist which are beyond Borrower's control. Borrower shall notily Lender of any extenualing circumstances. Borrower
shall not commil wastz or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and wear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. lender may take reasonable action to prowet and preserve such vacamt or abandoned Property.
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Borrower shall also be in defautt i Borrower, during the loan application process, gave materislly lulse or inaccurate
informiation or stalements o Lender (or failed to provide Lender with any materiad infornuion) in connection with the
lonn evidenced by the Note, incloding, b not limiwed 1o, represemtations cuneerning Borrower's accupancy of the
Property as a principal residence, [f this Security Instrument s on o leasehold, Borrower shall comply with the
provisions ol the lease, If Borrower acquires fee title w the Property, the leasehold and fee title shatl not be merged
untess Lender agrees 1o the merger in writing.

6. Condemnatlon, The proceeds of any award or ¢laim for dimages, direet or consequemtial, in connection with
any conpdemnation or other taking of any part of the Propesty, or for conveyance in place of condempation, are hereby
assigned and shalt be paid to Lender 10 the extent of the filt amotnt of the indebledness that remains unpaid wader the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Now
and this Secwwity lnstrument, Tirst 10 any definguent amounts appliedd in the nrder provided in paragraph 3, and then 10
prepavimenl of prinzipal, Any application of the proceeds 1o the principal shall not exiend or posipone the due date of the
monthly paymentswiich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an ameunt roquiréd i pay ull outstanding indebledness under the Note and this Security hsirument shall be paid (o
the entity legally entitled-ihricin,

7, Churges to Borrawer and Protession of Lender's Rights dw the Property, Borrower shall pay all
governinental or municipal Cliarges. fnes and iupositions that are not included in paragraph 2, Borrower shalh puy these
obligations on lime directly to the erds; which is owed the payment, if failure to pay would adversely affect Lender's
interest i the Property, upon Lender's raquest Borrower shall promplly furnish o Lemder receipts evidencing these
paytments,

H Borrower fails (0 make these paymelts or the payments required by paragraph 2, or fails 1o perlorm any other
covenants und agreements contained it this Sesurdy Instrument, or there is o legal proceeding that may significamly
alfect Lender's rights in the Property (such as a'proceeding in bankrupiey, for condemnation of o enforce lnws or
regwfations), then Lender may do and pay whatever is nxcessary (o protect the value of the Property and Lender's rights
in the Property, including paywment of taxes, hazard insuranee wid other items mentionesd in paragraph 2.

Any amounts disbursed by Lender under this prragraph shal) become an additional debt of Borrower and be
seeired by this Security Instrument. These amounty shall bear interest from the date of disbursement, af the Note rate,
and at the option of Lender, shall be immediately due snd payable.

Borrower shall prompily discharge sny Hen which has priority eser this Security Instrument uniess Borrewer: (a)
agrees i writing to the payment of the obligation secured by the lien in a Manner aceeptable 1w Lender; (h) contests in
goou Taith the lien by, or defends against enforcement of the lien fu, Jegal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or {¢) seeures from the holder OF w-dist an agreement satisfactory 1o
Lender subordinating the Yen to this Security Instrament, If Lender determines thil ary pari of the Property is subjeet 1o
i Hien which may attain priority aver this Security Instrument, Lender may give Borrower anatice identifying the lien.
Borrawer shall satisfy the Hien or take one or more of the actions set [orth sbove within 10 gays #i'ihe giving of notice.

8. Vees, Lender may cotleet fees and charges muhorized by the Secretary,

9, Grounds for Accelerntion of Deht,

() Default, Lender may, except as limited Dy regulations isswed by the Secretary, in the case of payment
defaults, require immediate payment i &t of all sums secured by this Security Instrument il:
(i} Borrower defautts by filing 10 pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by Tailing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
() Sale Without Credit Approval, Lender shadl, if permitted by applicable law (including Section 341 of
the Garn-$t. Germain Depository Institutions Act of 1982, 12 U.8.C.1701j-3¢)) and with the prior approval of
the Secretary, require immediale payment in full of all sums secured by ihis Security Instrument if:
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CASE #: 1L1319265179703 LOAN #: 2497890
(i) All or part of the Property, or 4 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (ether than by devise or descent), and
(ii) The Property is not veeupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so oceupy the Property bui his or her credil has not been approved in accordanee
with the requirements of the Secrelary,
(©) No Walver, If circumstances oceur (it would permil Lender to vequire inunediate payment in full, but
Lender does nol require such payments, Lender does nol waive its rights with respeet 1o subsequent events.
(@) Regulations of HUD Secretary. In many circumstances regututions issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secrewrny,
(¢} Madtpsge Not Insured, Borrower agrees that if this Security Insirument al the Note are not determined to
be cligible-ie insurance under the National Housing Act within 60 days from the dute hercof, Lender may, at
its option, reqrite, immediate payment in full of all sums secured by this Securlty Instrument. A written
staternent of any ainerized agent of the Secretary dated subseguent to 60 days from the date hereof, declining
0 insure this Security Mstrument and the Note, shall be deemed conclusive prool of such ineligibiliry.
Notwithstanding the foregsing, Mis option may not be exercised by Lender when the unavailability of
insueance is selely due to Leadss's failure to remit a morlgage insurance premium (o the Secretary.

16, Reinsintement, Borrower has 1 7igin to be reinstated i Lender has required immediate payment in full because
of Borrower's fuilure 10 pay an smount e eader the Note or this Security Instrument. This right applies even afier
forectosure proceedings are instinned, To reingste the Security nstrument, Borrower shall tender in a fump sum all
amounts required to bring Borrower's necount curroat including, to the etent they are obligations of Borrower under
this Security lustrument, forectosure costs and rasonehle und customary attorneys’ ees and expenses properly
associated with the foreclosure proceeding, Upon riinstatement by Borrower, this Security Instrument aml (he
abligations that it secures shalt remain in effect as if Lenter had not required immediate payment in full, However,
Lender s not required to permit reinstatement if: (i) Lender nas accepled reinstatement afier the commencement of
forcclosure proceedings within (wo years immediaely preceding the commencement of 2 current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different” grounds i the future, or {iiiy reinstatement will
adversely affect the priority of the Lien createdt by this Seeurity Instruniat.

1. Borrower Not Released: Forbeavance By Lender Not o Wilver, Extension of the (ime of payment or
modification of amortization of the sums secured by this Security Instrument” geanted by Leader 10 any successor in
intcrest of Borrower shall not aperate 1o release the lability of the original Burrower/ai Sorrewer's successor in interest,
Lender shall not be required to commmence procewdings ngainst any successor in inerest or refuse to extend time for
payment or otherwise modify amwttization of he sums secured by his Security Instrimens by reason of any demand
made by the original Borrower or Borrower's sucsessors in interest, Any forbearance by Lencer 1o exercising any right
or cemedy shull not be o waiver of or preclude the :xercise of any right or remedy.

12, Successots and Assigns Bound; Jolnt énd Several Liability; Co-Slgners. The covenants »ad agreements of
this Security lnstrument shall bind and benefit (he successors and assigns of Lender and Borrow:r, subjeel (o the
provisions of paragraph 9(b). Borrower's covenimis and agreemens shall be joint and several. Any ‘Gwrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security Instrument only lo
mortgage, geant and convey that Borrower's intersst in the Property under the terms of this Security Instrumem; (b) is
not personally obligated 1o pay the sums secured by this Sceurity Instrument; and {¢) agrees thut Lender amd any other
Borrower niy agree to extend, modify, forbear or muke any accommodations with regard 1o the terms of this Security
Instrument or the Note withoul that Borrower's consent.
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13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
{irst class mail to Lender's addross stated herein or any address Lender designates by nolice (o Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

L4, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, hi the event that any provision or chiuse of this Security Instrumem or the
Nole contlicts with applicable law, such conflict shall not aiTect other provisions of this Security Instrument or the Note
which can begiven effect withour the comflicting provision. To this end the provisions of this Security Instrument and
U Nole are dectared to be severable,

13, Borrowee's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Mazarduus Substances . Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substanzes)on ot in the Property, Borrower shall not do, nor allow anyope else to do, anything alfecting
the Property that is in vicliweof any Bavirenmental Law. ‘The preceding two semences shall nol apply 1o the presence,
ase, or storage on the Prege/tv. of small quantiies of Hazardous Substances that are generally recognized w0 be
appropriate to normal residetinal usez. and 1o maintenance ol the Property.

Borrower shall promptly give lerder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency-oi privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Las actual knowledge. If Borrower learns, or is notified by any governmenta) or
regulitory uuhorily, that any removal or cthee renediation of any Mazardous Substances affecting the Property is
necessary, Borrower shalt promplly take all nectssary remedial actions in accordance with Environmenial Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as (wxic or huzrdous
substances by Environmental Law and the following swhstanzes: gasoline, kerosene, other flammable or toxic petroleum
products, tuxic pesticides and herbicides, volatile soiveais, materials comaining asbestos or formaldehyde, and
radioaclive materials, As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
jurisctiction where the Property is located that relaie 1o health, saiwety Or enviconmemal prolection.

NON-UNIFORM COVENANTS, Borrower and Lender Rurther covenuat and #gree as foilows:

17, Assignment of Rents, Borrower upconditionally assigns and tracsfers o Lender all the rents amd revenues of
the Property, Borrower authorizes Lender or Lender’s agents o collect the reqts-and revenues and hereby directs each
wenant of the Property 1o pay the rents to Lender or Lender's agems, Jowever, priec-to Lender's notice o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrows; sivall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigriment of rents conslitutes an
absolute assignment and not an assignment for additional security only.

If Lencer wives notice of breach to Borrower: (a) all rems received by Borrower shai! be bold by Borrower as
trustee for benefit of Lender onty, to be applied to the sums secured by the Sceurity Instrumesnt; () Lender shall be
entitied to collect amdl receive all of the rents of the Property; and (¢) each tenamt of the Propenty shialpay al! rents due
and unpaid 1o Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contro! of or muintain the Property before or afier giving notice of
breach lo Borrower, However, Lender or a judicially appoimed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmient of rents of the Property shall werminate when the debt secured by the Security Instrumeny is paid in ful).

r
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o 18, Foreclosure Procedure, If Lender requires immedinte payment in full under puragraph 9, Lender may
; foreclose this Securlty Instrument by judicla) proceeding, Lender shull be entitled (o colleet all expenses incurved

in pursuing the remedies provided in this paragenph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,

_ If the Lender's interest in this Security Instrument is held hy the Seeretary and the Secrelury requires
b immediate payment in full under Paragraph 9, the Sceretary may invoke the nonjudicial power of safe provided
in the Single Family Morignge Forcclosure Act of 1994 ("Act"} (12 US.C, 3751 & seq.) by requesting o
foreclosure commissioner desipnuted under the Act (o commence foreclosure and 10 sell the Property as
proviled In the Act, Nothing In the preceding sentence shull deprive the Secretury of any rights otherwise
avallable to o tender under this Paragraph 18 or applicable law,

19, Relesse Unon payment of all sums secured by this Seeurity Instument, Lender shall release this Security
Instrument withowi change to Borrower. Borrower shal! pay any recordation costs.

20, Walver of Homieeleds”, Borrower waives all right of homestead exemption in the Propeny.

21, Riders o this Security iesoument, I one or more riders are exceuted by Borrower and recorded together
with this Secority Insirument, the coveraniy, of each such rider shall be incorperated inmto and shall amend and
supplement the cosenamts amd agreemens of this Security Instrument as il the rider(s) were a part of this Security
[nstrursent, {Check applicable boxdes)).

l:] Condominivim Rider i J G owing Equity Rider [] QOther |speeify)
{._J Planned Unit Development Rider ) Gradated Payment Rider

4
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BY SIGNING BELOW, Borrower accepts and agrees o the ferms contained in this Security [nstrument and in any
rider(s) executed by Bormwer amd recorded with it
Witnesses:

/
( // - (Seal)

0SCAR £. FL oae’s S Borower

) , '/_’,;.'
D P T

{Seal)
L IDIA E FLOR':S Borrower

(Seal

-Horrower

{Seal)

-Horrower

(ol

STA I‘l' OF 1, IN()IS. County ss:

! ( /f MM . 4 Neary Publi C;(lu -l for said g,mmly and state do hereby cenify

that

dtazmx,
Oah & _%/0/&’4 ard ﬁt—%%[ | %/L@

Neotands W 74
. personally known 1o me to bedre sime person(s) whose name(s}

subseribed to the foregoing instriment, appeared before me this day in person, and acknowleaged that ,T_" 48
signed and defivered the said insirument as /—[4% % free and voluntary act, for the uses and purposes therein

sel forth. ' A d&
Given under my hand and official seal, this / day of Q/( 28 , / /A/’/

My Commission Expires:

i“ﬂ"‘l PRV ARA VLA SN
OPFFICIAL SEALY &
KELLY B BRYALIK ‘f-

Bistar, 2 002 Siatg ottt o8 5
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