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LOAN NO. 12570431 MORTGAGE

THIS MORTGAGE ¢ Jecurity Instrument®) is given o MAY 15, 1998 . The mostgagor
s ERIC H. BRIGGS AL JOSEPHINE BRIGGS. HUSBAND AND WIFE, ASJOINT TENANTS

whose aidress is 6945 S HONCRE
CHICAGO, I1. 60636 {"Borewer”).,
This Security Inarument is given o IVETINANCIAL GROLP

which i+ Jrganized and existing under the laws o5 THE STATE OF 1LLINOIS , and whose
address iz 2300 INTERNATIONALE PARRYWAY

WOODRIDGE. 1L 60317 {"Lender”).
Borrowrt owes Lender the principal sum of

FEIFTY-ONE THQUSAND AND 00/100

Dollars {(U.S. & 51,000.90 ). This debt 15 evidencnd Gy Borrower's note dated the same dale as
this Security Instrument {*Note™), which provides for monihiy pamiemis, with the full debi, if nct paid
carlier. due and payzble on  MAY 20, 2028 . This Security Instrument secuies to
Lender: {3} the rzpayment of the debt evidenced by the Note, with i neres?; and 2ll tenewsls, extensions and
medificzlions of the Note; (b} the payment of all other surs, with interest, sdvanced under paragraph 7 to
protect e secutity of this Secunty Instrement: and (¢) the perlormance” of Borrower’'s covenans and
agreemenrs under this Security Instrument and the Netz. For this purpese, -Borrower does hereby
mongage. grar and convey to the Lbender, the follownz describadl promerty  located in
CCOK County. Iilinois:
Please see attached description.
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whick has the address of 6945 S HONORE CHICAGO
{Suemen Layl
Hlinois 60636 {"Property Address™);
129 Cosel

TOGETHER WITH all the improvements aow or hrreaiter crected on the propery, and all <asements,
appurenances, and fixtires now or hereatier a part of the proper ¥. Al replacements axd additions shall aiso
be covered By this Security Insirument.  All of the foregoing is seferred to in this Security Instrurrent 38 the
“Property”.

BORROWER COVENANTS that Borrower is .awfully seized of the estate hereby conveyed a.d has the
right to mongage, grant and convey the Property and that the Propenty is umencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propeniy i gainst all
claime. and demands, subject to any encumbrances o7 revord.

THIS SETURITY INSTRUMENT combines uniicrm covenams for national use and nor-eniform
covennts with limited variations by jurisdiction o corstiiute =i uniform security insirument coving weal
propeniy.

*JFORM CUVENANTS. Borrower and Lender covenant xid agree as follows:

1. Pavment or (*oincipal and Interest: Prepavment and Late Charges.  Horow:r shall promptly pay
when due the principal o1 2ad interest on the debr evidenced by the Noie and any prepayinent and lave charges
Sue ender the Note.

2. Funds for Taxesund fpsurance. Subject 1o applicabie law or to a wrilley waiver by Lender,
Borro-ver shall payv to Lender on ‘ke-day monthly gavimets are ¢ue vrder the Nete, until the Note is paid in
full, 2 sum {"Funds™) for: (ay vearly taves and assessments which may attain priority over this Security
Instrenen: as a lien on the Propentyy (b)) vearly Yeaschold paviments or ground reats en the Property, if aay;
ic) vearly harard or propenty insurances premiums: (d) yeardy flood insurance premiues, if any? s¢) yvearly
morigage fnsurance premiums, if any; axd (D any sums Jayable by Borrower to Lender, in accord mce with
the provisions of paragraph 8. in lieu of the'pzr rent of mornigage insurance premiums. These iteras are called
*Escrow lrems”. Lender may, at any 1ime, cchictxnd hold Funds in an amount a0t 1o exoeed the maxinum
amour! a fencer Jor a federally related montgage lean iney requie for Borsower's escraw account ander the
seders Real Estate Setilement Procedures Act of 11074 » amenxd=d from time to time, 12 U.S.C. 3260 et
seq. (" RESPA"), unless another faw that zpplics to rthe Fuax's sete a lesser amount. If siv. Lender muy, at 2oy
time, coblect and hold Funds in an amount not to excoed Taeiessr amount, Lermder may cstimate the amount
of Furds due 9n the basis of current data and reasenable ostiinzies of cxpendituses of friure Escrow ftems or
otherwise in accordance with applicable faw.

The Funds shall be held in an institetion whose Jeposics are iisered by a federal agency, instrunentatity,
or entity (incinding Lender, if Lender is such 2n insiiution) or in.any Fedeal Home Loan Bank. Lender shall
zpply the Furds to pay the Escrow ltemms. Lender may not charge Bartewer for holding and appivieg the
Funds. annually analyzing the escrow accouni. of varifying the Escrew s, unless Lender pays Borrower
interes: on the Furds and 2pplicable law permits Lender 1o muke such a cliarge. However, Lender may
requine Borrovser 10 pay 2 one-tine charge jor an independent e esiate tax repoamy service used by Lender
in connection with this loan, unless applicable law provides otserwise. Unless a2 a2zreement 15 made or
appiicible law reguires inferest to be paid, Lender shall not I required to pay Bomewser any izterest of
camings on the Funds. Borrower and Leader may airee in writing, however, that interct shrll be paid oa the
Funds. Lender shall give 1o Borrowsr, without charge, on annuil accounting of the Funds showing credits
2nd dedits 1o tre Funds and the purpose for which cich debit 10 th ¢ Funds was made. Tac Fuads are pledged
as additional security for all sums secered by this Security Instrum:mi.

I7 the Funds he'd by Lender cxceed the amones permitted o be held by applicatie law, Lamder shall
account to Berrowsr for the excess Funds in accerdance with the sequirements of applicable law. If (e
zmour: of the Funds held by Lender at asy time is not sufficient to pay the Escrow Mems when due, Lender
may s¢ notify Borrower in writing, and. in such case Borrower siall pay to Lender ine amount necsssary (o
mzke vp the deficiency. Borrower shall make up the deficiency ir no more than twelve monthly pavments, at
Lender’s sole discrezion.

Upan payrent in full of all sums secured by this Security listrumenat. Lender shalt prompily reiund to
Borrower any Funcs held by Lender. 1f, vader paragraph 21, Lender sheli acquire or sell the Propenty,
Lender, prior "o the 2cquisition or sale of the Property, skall app'y any Funds held by Lender at the time of
acquisition or sale as a ¢redit against the sums seeured by this Secuniy Instrument.

3. Applicztion of Payments. Unless applicable 1aw provides otherwise, all payments received by Lender
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under paragraps | and 2 shall be applied: first, 10 say prepevmint charges due under the Note; second, to
amounts payabie under paragraph 2: third, to intersst duer fourh. to principal due; end last, to any lfae
charges due under the Nose.

4. Charses; Liens. Borrower shall pay all taxes, assessments charges, fines and impositions attributable
1o the Propeny which mav aitain prionty over this Securily Instument, and leaschold payments or ground
rents, i any. Borrower shall pay these obligaticns in the manner provided in paragrapk 2, or if not paid in
that manner, Barrower shail pay them on time direcily to the persen owed payment. Bor-ower shall prompily
fumnish to Lender all notices of amotnts 1o be paid ender this parsgraph. If Borrower makes these pavments
directly, Borrowxer shall prompily furnish to Leader receipts evides cing the payments,

Borrower thall prompily discharge any lien which has prierity over this Security {nstrument unless

Borrower: (a) agrees in writing to the pavment of the obligation seeured by the lfien in a manner accepiabic 10
Lender; (b} couests in good fanh the lien by, or defends against ¢nforcement of the lien in, legal proceedings
which in the Lender’s opinioa operate 1o prevent the enforcement »f the tien; or (¢) secuc2s from the hoider of
the fien <a pgreement sasisfactory to Lender subordinating the fien to this Security Instrument. [f Lender
determines 1h#4 any pan of the Propenty is subject to a Yen whiich may ataain priosicy over this Security
Instrument.” Loszfer may give Borrower a notice identifving the lien. Borrower shall sziisfy the lien or take
one or more o actions set forth above within 10 davs of the giving of notice.
3. Hazard o Property Insurance. Borrower shall keep the improvemesits now existing or hereafter
erected on the Property insured against loss by fire, bazards included within the term “excended coverage” and
any other hazerds, inciudiuy floods or flooding, for which Lende: requires insurance, This insurance shall be
mainiained ir: the amount.aad for the periods that Lender recuires. The insurance carrier providing the
insurance shalt be chosen by Brirower subject to Lender’s approvii which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described atove, Lender inay, at Lender’s option, obtain coverage to
protect Lendes’s rights in the Propenty fivaccordance with paragrah 7.

All insuratce policies and renewals shall be accepiable 10 Lender and shall include a standard monigage
clause. Lender shall have the right to lob] the policies and resewals. If Lender requires, Borrower shall
promptly give 10 Lender alt receipts of paid premiums and renewal notices. [n the event of loss, Borrower
shall give prempt notice to the insurance cartierand Lender. Lender may make proel of loss if not made
promptly & Borrower.

Unless Lewder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or rzpair of tte Property damaged, if the restoratios or jepair is economically feasidle ard Lender’s security is
not lessened. If the restoration or repair is not cconomicatly feasible or Lender’s security would be lessened,
the insurance procesds shall be applied to the sums secuned 0y ihis Secunity Instrument, whether or not thea
due, with anx excess paid 10 Borrower. 1 Borrower abandors fize Property, or does noi answer within 30
days a potice from Lender that the insurance carrier has offered 1o /se%le a claim, then lender may collect the
insurance proceeds.  Lender may ese the proceeds 10 1epair or restore (he Mroperty or o pay sums secured by
this Security Instrument, wheiher or not then due. The 30-dzy period will beqin when the notice is given.

Unless Lender and Borrower otherwise agree inn writing, any applicatien of proceeds to principal shall noi
extend or posipone the due date of the monthly pavments refested to in parusiephs © and 2 or change he
amount of (he pavrments. If under paragraph 21 the Property is acquired by Lenier, Borower's right to any
insurance po’icies and procesds reswdting from dzmage 1o the Fropeny prior to the wquisition shall pass 10
Lender to the extent of the sums securcd by shis Secuniiy [nstrument immediately prios.o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boitower's Loan
Application: Leascholds. Borrower shall occupy, establish, aad use the Propeny as borioner’s principal
residence wihin sixty days arier the execution 07 this Security Insirument and shall comtinue to occupy the
Propenty as Borrower™s principal residence for ar least one year after the date of occapancy, uriess Lender
otherwise agrees in writing, which conseni shzll not be urreasonably withheld, or unless exwniming
circumstances exist which are beyoné Borrower's comtrol. Borrower shult not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Propenty. Borrow:r shall be in defaukt if
any forfeiture action or proceeding, whether civii or cniminal. 3 begun that i Lender™s good faith judgment
could result in forfciture of the Propernty or otherwise materislly impair the lien ceeated by this Security
Instrument or Lender's security interest.  Borrower may cre such a default znd rernstaie, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lenpder's good fatth
determination, precludes forfeituze of the Borrower's interest in the Froperty or other matenial impairment of
the lien created by this Security fasirement or Lerder's security interest. Borrower skall also be in default if
Borrower, daring the loan application process, gave materially {alse or inzccucite information or statements 1o
Lender (or faiied to provide Lender with any mazrial information) in connection with the loan evidenced by
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the Note, incloding, dut not imited 0. representations concemning Borrower™s occupancy of the Property a5 2
principal residence. 17 this Security Instrument s on a leasciold, Borrower shali comply with alf the
provisions of tae kase. (7 Borrower acquires fee tile to the Property, the Jeasehold and the fee title shali not
merge wnless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Pruperty, | Bomower {ails to perfonn the covenams and
agrezments containad in this Secarity Insirement, ur there i a lezal proceeding that mey significantly affect
Lender's rights in the Property (such as a proceeding ir bankmpicy, probate, for condemmation or forfeiture
or to enforce Liws o regulations), then Lender may do and pay for winxiever is pecessary to protect the value
of the Propenty and Lender's rights in the Propenty.  Lender’s actions may include paying any sums secured by
a lien which has paiority over this Security Instrumiznt, appearing in court, paying reasonable attormneys” fees
and entering on the Propeny to make repairs. Although Lender mav take action under this paragraph 7,
Lender does not have 10 €0 so.

Any amaounts distursed by Lender under this paagraph 7 shail become additional debt of Bomrower secured
by this Secaty Insiement.  Unless Borrower and Lender agree 10 other terms of pavment, these amoums
shalt bear futerzzt from the date of disbursement ¢ the Nete rare and shall be payable, with interest, upon
notice from Lundimro Borrower requesting paymen:.

8. Morgag: ipaseance. 1f Lender required mongage insuri ce as a condiiion of making the loan secured
by this Securiry instument, Botrower shali pay the premiums recuired to maintain the morigage insurance in
effect. U, for any reason, ‘e mongage insurance coverage requirsd by Lender lapses or ceases 10 be in effect,
Borrower shall pay the premiums reguired to ¢brain coverag: substantiaily equivaient to the morgage
insurance previously in eifect, 2t a cost substaarally eguivalent fo e cost to Borrewer of the mongage
insutance presiousty in effect. fiore an alternate mongage insurer approved by Lender. [ substaniiaily
equivalent merigaze insurance coveras-.is noi avzilable, Bommorver shall pay to Lender each month a sum
equal to onc-twelith of the vearly morigaze insurnnce premium eing paid by Borrowsr when the insurance
coverage lapsed or ceased o b2 in effexe. Londer -will wecept, us: and retain these pavments as & loss reserve
in lieu of morigage insurance. Loss resein< zayments may no leager be required, at th2 option of Leader, if
mongage insirance coverage (in the amount =za¥ tor the period chat Lender requizes) provided by an insurer
approved by _ender again becomes available anf is obtamed. Eorrower shall pay the premiums required 1o
maintain morigags insurance in eifect. of 1o provide 1 loss rsenve, until the requirement for mongage
insurance ends in accordance with any written agre:mient between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agemt mayv mak: remarabie enries upen and inspections of the Propenty.
Lender shall give Borrower notice at ths time of ¢r prior 10 2t tupection speeifving reasonable cause for the
nspection.

10. Condemnation. The proceeds of any wward or clae for damages, direct or consequential, in
connection with any condemnaiion or other mkiny of any pant ofe Pronerty, or for convevance in lieu of
condemnatior, are hereby assigned and shali be pad to Lender.

In the event of a toral 1aking of the Propeny, the proceeds shall be-apptied to the sums secured by this
Security Instrumen:, whether or not then due, with any excess paid (0 Borotver. In the event of a panial
taking of the Property in which the fair market value of the Prop:ny immediately Pifore the iaking is equid 10
or greater than the amount of the sums secured v this Secunty Instrument imeedisiely before the taking,
uniess Borrower and Lender otherwise agree n writing, the sums secured by this Securiy Instrument shall be
reduced by the amount of the proceeds muliiplied by the follow ng {raction: (1) the total 2iwunt of the sums
secured immediately before the 1aking, divided by (b) the fair mecket value of the Property imradiately before
the taking. Any dalance shall be paid w0 Borrowes. In the ever: of a panial teking of the rizpeiiy in which
the fair mark:t value of the Property immediately efore the taking is less than the amount of the sums secured
immediately defore the taking, unless Borrower and Lender otherwise agree in writing or uniess applicahle law
otherwise provides, the proceeds shal! be applicd 10 the sums sccured by this Security Instrumens wheter or
not the sums are then due.

If the Propenty is abandoned by Barrower, or if, after notic: by Lender 1o Bosrower thiat the condemnor
offers 10 make an award or seutle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized 10 collect .1nd apply the proceeds. 2t its option, either to
restorztion o- repeir of the Property or to the sums secured by s Secunity Instremert, whether or not then
due.

Unless Lender and Borrower otherwise agree :n writing, any application of proceecs to principal shall not
extend or pesiponte the due date of the monthly payments referred (o in paragraphs i and 2 or change the
amount of such paymenats.

11. Borrower Not Released: Forhearance By Lender Not a Waiver. Extension of the time for payment

fLUNQIS - Single Fimily - Fannie Mae/Freddie Mac Uriform Instrument
Form 3014 9190

Laser Forms Ene. 13001 $36-3555 '
UET #FRMAR01S 379 Pagedof 7 initials: g/‘:"? 98486 633

il

i




]
'

>
el
<
O




[N

i A R
UNOFFICIAL COPY

or modification of amontization of the sums secuxd by this Setunty Instrument graned by Lender to any
successor in terest of Borrower shail not opesate to releast the fiability of the yriginal Borrower or
Borrower's sugcessors in interest.  Lender shall not be requized to cominence procvedings against any
successor in interest or refese to extend time f6- payment or atherwise madify amestization of the sums
secured by this Securiiy Instrument by reason of 11y demand mide dv the original Borrower or Borrower’s
sucsessors in interesl. Any forbearance by Lendet in exercising ny right or remedy shall ot be 2 waiver f
or preclude the exercise of any right or remedy.

12. Successors amd Assigns Bound: Joint and Scveral Liahiiity; Co-signers. The tovenants and
agzrecments of this Sccurity Instrument shall binc and benefit the succrssors and assigas of Lender and
Borrower, subicct to the provisions of parzgreph 17. Borrower’s covenants and agreem nts shall be joint and
severzl. Any Borrower who co-sizns this Security instrumem byt does not execute the Note: (3) is co-signing
ihis Sccurity [nsirement only to mortgage, grant ard convey that Borrower™s interest in the Propersy under the
terms of 1his Security Instrument: (b) is not personally obligated 10 pay the sums secured by this Security
[nsirementiand (¢ agrees that Lender and any other Borrower nay agsee 1o cutend. medify, forbear or make
any accomirodarivas with regard 1o the terms of this Security [ rrument or the Note wthout that Borrower's
consent.

13. Loan Caxyges. 1 the loan secered by this Security Instrument is sebject (0 a law which sets
maximun foan charvs) and that law s finafly intepreted so that the interest or other loia charges collected or
12 be coiiected in connscung with the loan exceed the peimited imits, shen: (2) any such loan charge shall be
reduced by the amount necessary 1o reduce the charge to the permitted limit: and b) any szms already
coliected from Borrower-wnich excreded permined limits will be refunded to Borrower.  Lender may choose
te make this refund by reduting rhe pnncipal owed under the Note or by making a direct pavment to
Borrower. If 2 refund reduces poncinal, the redsstion will be treated as a panial prepayment witheut any
prepavmene charge under the Note.

13, Notices. Anv nolice to Borrowcrprovidad for in this Security Instrument shalf 5¢ given by delivering
it or by mailing it Dy first class mail enlesearplicable law requins use of another method.  The notice shall be
dizecied to the Prepeny Address or any other ~d7:235 Borrower Cesignates by notice 10 Lender, Any notice io
Lender shall oe given by first ciass mail 1o i.crder’s address stated herein or any other address Lender
designaics by notice 10 Bormower. Any notice provided for in this Security instrument stall be deemed o have
been given 1o Borrowser or Lender when given as provided in this parmgraph.

15. Governing Law: Severability. This Securiy (nsuvment shail be governed by federal iaw and the law
of the jurisdiction in which the Propenty is locaizd. In the event thay any provisior or clause of this Sccurity
Insirument or the Noie conflicts with applicable law, such Corict shall nor affect other provisions of this
Security Instrument er the Note which can be ziven effect witaratthe conflicting provision. To this end the
provisions of this Security Instrument and the Note are declated £ 2¢ severable.

16. Borrower's Copy. Borrower shall e g ven one conft med copy of the Note and of this Security
[nstoument.

17. Transfer of the Property or a Beneficial Interest is Borrower.” '0.2') or any pan of the Propeny or

v interest 10 it is sold or transferred (or if 2 beneficial intrest in Bowwoaeris sold or iransferned and
Borrowsr is not a nataral person) without Lender’s prior writien consent, Lender iray, al iis option, require
irncdiate paymesi in full of all sums secured by this Security Insirument. Howeved, this option shall not be
exercisat by Lender if exercise is prohibited by faderal law as of the date of this Sesuray Iestiunent.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The no ice shall provide
a period of not lers than 30 days from the date the notice is delivered or mailed within wiiich 8orrower must
pay all sums secured by this Security Instrument. I Borrower fails 1o pay these sums prior £o e expiration
of this period. Lender may invoke any remedies vermitted by 11 is Sacurity Instrumcent withouc ‘arther notice
or demad on Bosrower.

18. Borrower's Right to Reinstate. I Borrewer meets cerain conditions, Borrower shall have the right
10 have enforcement of this Secunty Instrument discontinued at iay time prior to the earlier of (2} 5 days {(or
such other pericd as applicable law may specify for reinstatemen:) before sale of the Propenty pursuant to any
power ¢f sale conained in this Security InstruTent; or (b) vatsy of a judgment enforcing this Security
Instrument.  Thos: conditions are that Borrower: (a) pavs Lensler all sums which ihen would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
COVENaEs or agroements: (¢) pavs all cxpenses incurred in enfoting this Security Instrument, mcluding, but
not limited to, reasonable attomeys” fees; and (d) 2:dies such action as Lender mav reasonably require to assure
that the fien of this Secunty Instrument, Lender’s rights ia the Propenty and Borrower’s obligation 10 pay the
sums sezured by this Securty Instnument shall continue unchanged. Upon reinsiatement by Botrrower, this
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Security Insirument znd the obligations secured hereby shail reman fully effective as if no acceleration had
occurred. However, this right to reinstate shall pot apply in the cas< of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Seevicer. The Note or a partial imerest in the Note (together with ¢his
Security fostrument) may be sold one of more times without prior otice to Borrower. A sale may fesultina
change in the emtity (known as the "Loan Servicer”) that collects imonthiy pavments due under the Noie and
this Security Instrumwent. There also may be ore or more changes of the Loan Servicer unrefated v a sale of
the Note. {f there is a change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance with parzgraph 14 above and applicable law. The noice will state the name and address of the
new Loan Servicer and the address to which pavmerts should be wade. The notice will also contair any other
informarion required by applicable law,

20. Hairdous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or
release of any Hazardous Substances on or in the Froperiy. Bormwer shall not do, nor allow anyone else 1o
do, anyibiag affecting the Propenty that is in vijation of any Environmenial Law. The preceding two
semences stia'l nol apply 10 the presence, use, of sorage on the Propenty of small quantities of Hazardous
Substances ihas aie zenerally socognized 1o be appropriate to norwal residential uses and to maimerance of the
Propeny.

Borrewer shall z/oniprly give Lender wrilten nxtice of any investization, claim, demand, lawsait or other
action by any covernment-l or regulatory agency of private pany involving the Propenty and any Hazardous
Substancz or Environmental Law of which Borrowe: has actual X iowledge. [f Bommower learns, o is notified
by any ovemmenial or regutaory authority, tit any removal or other remediation of any Hazardous
Substance affecting the Property-is uecessary, Borrower shall prumptly 1ake all necessary remedial actions in
accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those subsiances defined as toxic ¢r hazardous
subsiances by Emvronmental Law and the fotlawing subsiances: gasoline, kerosene, other flammuable or toxic
petroleun products, toxic pesticides and heibicides, volatile solvems, materials containing asbestos or
formaldehyde, and radioactive materials. As uscd inthis patapiaph 20, “Environmental Law™ nieans federal
laws and laws of the iurisdiction where the Properly is locaied thar relate to healdh, safety or enviroatnental
prolection.

NON-UNIFORM COVENANTS. Borrower :nd Lender fuet ser covenant and agree as follows:

31, Acceleration; iemedies. Lender shall zive notice (0 Borrower prior to accelerition following
Borrower's breach of any covenant or agreanent in thin Security Instrument (butl not prior to
acceleration under paragraph 17 unless applicable law proviue othersise). The notice shall specify: (a)
the default; (b) the action required 6 cure the default: (¢) a date, nat less than 30 days from the date the
notice is given 10 Borrower, by which the default must be cvred: and £ abat filure (o cure the defauh
oz or before the date specified in the notice may result it acceleration 7« thie sums secared by this
Sceurity Instrument, forcclosure by judicial proceeding and sale of the Uropeaty. The notice shall
further inform Borrower of the right to reinstate after ixceleration and the ‘mzht to mwssert in the
foreclosure proceeding the nosexistence of @ default or any other delense of Borrower 2o acczleration and
forcclosure. IF the defaudl is not cured on or hefore the date specilied in the notice, b.ewvlerat its option
may require inunediate pasment in full of ail sums secured by this Security tnstrumentwiznoat further
demand and may loreclose this Security Instrument by judxial proceeding. Lender shall beeatitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, twit vot
limited to, reasonabie attornevs’ fees anid costs of title eviderce,

22. Release. Upon payment of all sums secured by this Security lastrument, Lender shall release this
Security knstrement without charge to Borrower  Borrower sha’l pay any recordation costs.

23, Waiver of Homestead. Borrower waives alf right of homestead cxemption in the Property.
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Riders to this Security Instrument. [f one or more dders are executed by Borrower and recorced
together with this Security Instrament, the covenants and agreeme its of cach such rider shall be incorporated
into and shall amend and supplement the covenams and 2greciremts of this Security Instrument a5 i the
rider(s) were a partof this Secenty Instroment. [Cheek applicable Pox(es)]

[x] Adjustabie Rat: Rider {1 Condominiwm Rider {_] 1-3 Family Rider
[ ] Graduavnd Payment Rider | Planned Unit Development Rider {1 Biweekly Payment Rider
[ ] Balloon Pider {1 Rate Improvement Rider {_J Second Home Rider
[ ] Othex(s) [speciiy]
BY SIGNING g200)W, Borrower accepts and agrees [0 the terms amd covenanis contained in this Security
Instrumen: and in any ridesss) axecuted by Borrower amd recorded with it.

Witnesses:

]
f”zacv N, F) 07
ERIC 1. BRIGGS ./

\LeA o ;.L/l"fé.nu-_' o 45:’741)‘-7!74/
‘JOSEPHINE BRIGGS >

1Soate Dera ThEs Liow Fof AZinw 1Fmm o

STATEOFILLINOIS, & b, County ss;

i, ».\\ S e N AEEEANR , & Netary Public fn and tor said county and state,
o cenify thar ERIC H. BRIGGS AND JOSEPHINE BRIGGS, HUSBAND AND WIVE, AS JOINT TENANTS
personally known to me 10 be the same person(s) whose name(s)  ARE  subscribed 10 iae foresoing
instrument, appeared defore me this d2y in person, and acknowledged that THEY  signed ind delivered
the said instrument as free and volurtzry act, for the uses and purposes therein set forth.

Given under riy hand and official seal, this ISTH dayof MAY, 1998
L . B o .'\. .

> y “ \1\{\\\\_“. . \

.

LA’SHAWN HILL

NOTAAY PUBLIC, STATE OF ILLINOTS
MY COMMRSCION EXPIRES:04/07/02

ILLINOIS - Single Family - Fannie Mae/Freddie Mac Uniform lnstrument g 8
farm 3014 9/9Q 486633
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(C) Caiculation of Chanes
Bejore cach Change Date, the Neje Holder w3t ealelate myv new mnerest maie by adding
NINE AND 63100
percentage poinisi {9656 %10 the Currert Index. The Note Holder will then sourd the result of this
addition 1o the nzarest one-cighth of one pereentige point (.125%). Subject to the limts stated In Section
(D) delow, this rounded amount will be my new interest mate uni! the next Change Daie.

The Notc Holder will then deicrmine the Zaount o the monthly pavment that wouid be suificient to repay
the unpaid principal thai { am expected to owe it the Change Date in ful! on the Materity Date &t my new
interest rale in substantially equal paviments. The result of this calculation will be the new amount of my
monthiy payment.

(D) Limits on Interest Rate Changes

The iatroest rate § am sequired to pay at the first Change Date will not be greater than 15840 % o
Jess then 12840 <2 Thereafter, my interest rate will never be increased or decreased on any single
Change Dat¢ b;-more than  ONE
PeTCEnage potints 1000 ) from the rate of interest ! have been paving for the preveding 0
months. My imcsesf e will never be greater then 18.840 Nor less than 12.340

{E) Effective Dave o7 Thanges

My new interest rate’ ' will become efiective on cxch Change Date. [ will pay the amount of my new
monthly payment begirnins on the {irst monthly pavment date after the Change Date uniil the amount of my
monthly payment changes agair,

{F} Notice of Changes

The Noie Hoider wiil Jeliver or piani to me 2 notice of any changes in my intesest rate and the amount of
my moathly pavinent before the effeciive date of any change. The notice will inclede information required by
law {0 Te given me and zlso the title 20¢ t#lephone number of a person who will answer any cuestion | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR & GENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Security Instrument is omscaded to read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. 11 all or any part of the Property or any
interest £1 it is sond or transferred (or 17 a beneficial inwres) in Borrower is sold or transferred and Borrower is
not a zatral persor) without Lender’s prior writien concent, Lender may, ai its opiion, require immediate
pavment in {ull of al! sums secured by this Securily Instruriest) However, 1his option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date'of ihis Sccurity Instrement. Lender also shall
not exercise this option if: (a) Bosrower causes (o be submiuied o Lender information reguired by Lender to
evaluate the intended transferee as il a new loan were being made to the trunsierse: and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan asstmptiea and that the risk of a breach of
any covenant or agrecment in this Security Instrument is acceptable 1o Lender,

To the exient permitted by applicable law. Lender may charge a reasonable Jee.as a condition to Lender’s
consent to the tozn assumption. Lender may also require the transieree to sign z2-assumption agreement that
is acceptable to Lender and that obligates the transferze 10 keep all the promises and 2greements made in the
Note and in this Security Instrument. Borrower will continue 10 be obligated under th: Note and this Security
Instrement unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immadiate payment in full, Lender shall give-Boriower notice of
acceleration. The potice shall provide 2 period of not less than 30 days from the date the notice/is gelivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. I Borrovied 0ils to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by ihic Sxeurity
nstrument witheut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Adjustable Rate Rider.

P -
S, P, Pt {
ERIC H. BRIGGS -/} e JOSEPHINE BRIGGS < ‘Soncaer

Sea) () onpmofn o oot (Sl

(Seal} (Seal)

“Buergwes -Borrower

ADJUSTABLE RAYE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE YALL STREET JOURNAL)
Form 3138 6/94
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Prepared By: WHEN RECORDED MALTO
JVS FINANCIAL GROUP JVS FINANCIAL GROUP, INC.

23 r 'n H
3500 INTERNATIONALE PARKWAY et il

WOOBRINGE. 1L 60517

TAN PARCEL 157: N)- 19419-0’4-0000 LOANNO. 10676431

Siace Al Thes Lew For Recceing Dpts)

ADJUSTABLE RATE RIDER
ARS8 Month Index (As Published In The Wall Sireet Journal) - Rate Caps)
tlilinois)
THIS ATJUSTABLE ® ATE RIDER s made ths I5TH dav of MAY, 1998

and is incorporaed inte-and shall be deemed 0 amend and supplement the Montgage, Decd of Teust of
Security Deed (e “Secutiiy (nstrvment Ty of the samie date given by the undersigned {the "Borrower™) 6
secure Borrowe!'s Adjustable Raid Noi~dihe "Noie™) 1o

JVS FINANCIAL GROUP

(the "Lender”) of the same date and covering the »roperty described in the Security Instrument and located at:
6945 S HONORE
CHICAGO, I 60636
ey Aporens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENRT. THZ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

AMITIONAL COVENANTS. In 28dition 1o the covenamts wod _sgreements mxdie in the Sesusily
Instrument, Borrower and Lender fusther covenant and agree as feliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Th= Note provides for an initial inferest rate of 12,840 =, Ths Notc provides for changes in the
interest rate and the monihly pavmen:s, as follows:
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chaage Dutes

The interest rate 1 will pay may change on the 20TH day of  MAY 20, 2000 .and on that
day every Oth  month thereafier. Each date on which my interest rate could change is calicd 3-"Change
Daze”.

(B) The Index

Beginning with the {irst Change Dile, my imerest r3ie will be based on an index. The “Index” is the
average of interbank offered raies for 6 moath ULS. dollar-derominated deposits in the London market
("LIBOR"}, as published in The Wall Sireet Sournal. The mwst recent Index figure available as of the first
business day of the month immediately preceding the month in which ihe Change Date occurs is called the
“Cerrent Index”.

{f the Index is nio Jonger available, the Note Holder will choose 2 new indea that is based upon comparable
infornuation. Tae Nowe Holder will give me notice of this cliotce.

ADJUSTABLE RATE RIDER - UBOR 6 MONTH INDEX {AS PUBUSHED IN THE WALL STREET JOURNAL)Y
Form 3138 6/95
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