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This Assignment of Rents prepared by:  T. T}FBM§ONM§Fri§‘ Bank
1122 I8VING PARK ROAD
ROSCILLE L 60172

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 4, 1998, bobieen MELVIN J. BUBLEY, AS TRUSTEE OF
“HELVIN J. BUBLEY ANG MARION R. BUBLEY TRUST™ DATED 4/23/3¢, vthose address is 1325 DEVONSHIRE
LANE, HOFFMAN ESTATES, IL 60195 (referred lo below 235 "Grantor™); and HARRIS BANK
HOFFMAN-SCHAUMBURG, whose address is 275 SOUTH ROSELLE 30AD, SCHAUMBURG, 1L 60193
(referred to belowvs as "Lender”).

ASSIGNMENT, For valuable consideration, Grantor assigas, granis a conlinuing security interest in, and
conveys o Lender all of Grantor’s right, title, and interes! in and lo the Renis frocm the lollowing described
Property located in CQOK County, Slate of Wirois:

LOT 17 IN BLOCY. 114 IN HOFFMAN ESTATES IX, BEING A SUBDIVISION OF THE SCUTHEAST 1/4 OF
THE MORTHEAST 14 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST UF THE THIRD
PRINCIPAL MEFIDIAN, ACCGRDING TO THE PLAT THEREOF RECORDED JULY 15, 1959, AS
DOCUMENT 17598743, IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commenly known as 455 ALCOA LANE, HOFFMAN ESTATES, IL  60195.
The Real Propenty tax identification number is 07-16-206-017.

DEFINITIONS. Tne followring words shail have the following meanings when used in this Assignment. Terms no®
athenwise cefined in this Assignment shall have the meanings aitributeC to such terms in the Uniiorm Commercial
Code. Al references ic collar amounts shall mean amounts in lawtul money of the United Staies of America.

Assignment. The word "Assignment® means this Assignment o Rents between Grantor and Lender, and
includes without imitation all assignmenis and securily interest provisions elating to the Rents.

Borrower, The worC “Borrower” means MELVIN J. BUBLEY.
Event of Cefavlt. “The words "Event of Delauk™ mean and include without limitation any of the Evenis cf
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:)etault set fonh below. in‘the’ sectron litied "Events. of Default.”
o ,:ran!or 'me word "Gramor means any and all persons:and entities executing this Assrgnmem. mcludsngjf :

L vrthouf lrmrtatron all; Gramors named- above: Any-Grantor wl‘o signs this Assignment, but does. not sign 1he,: P
S0 Note; is srgmng this Assrgnmem only to grant and convey that Grantor's inferest in the: Real Property and 1o .

_granl ‘a security interesl: in-Grantor’s interest in the Rents' and Personal Property to Lender and is.not
' :rersonally nabie under. the Note except as otherwise prowded by contract or law.

Sndebledness. _.‘he word "!ndebledness means al pnncrpal and interest payable under the NDP arrd any. :

o .eroums expended or advanced by-Lender 10 discharge, obligations of Grantor or expenses incurred by Lender SRS '
B) enforce op} |ga!|ons of Granitor under this. Assignment, together with interest on such amotnts as: prrowded in ‘¢

s 11is: Ass:gnmem In addmon to the Note, the word "Indebtedness™ includes ail obligations, debts anc} liabilities; :

: plus: interes 1‘1ereon of Borrower 1o Lender, or any one or more of them, as well as ali ciaims 2y Lender G

E 1 gams* Borrower or any ene ol more of them, whether now existing or hereafter arising, whether re!aled or ..
" unrelated: io: ine prrpose of the: Note, whether voluntary or otherwise, whether due- or not due, absolute: or
- contingent, fiquivd'eu or uniiquidated and whether Borrower may be liable individually or jointly \-ruh others,

whether, obllgaled af guarantor or otherwise, and ‘whether recovery upon such Indebledness may be-or .

: ‘rereatter may - become ogried by any stawte of lrrmtauons, and \-rhether such Indebledness may be or
‘ roreafte. may become 01I erwise unenlorceab!e
3 Lenﬂer The word "Lender mr,cns HARRIS BANK HOFFMAN SCHAUMBUF&G ils successors and assngos

R ote The word "Nete® means Zie promissory note or credit agreement dated June 4, 1898, in 1hn orrgmaij L

o ,.rlncrpel ‘amount. of $210,000.00 ficm Borrower to- Lender, together with all renewals of, exiensions of;
' modrfrcauons of,. reﬂnancrngs of, consmd;hons of, and subsrrfuuons for the promissory note or agreemem, “
. The rnterest rate on the:Nete is 7. 500%. Toepoieis payable in 240 mionthly payments of $1,705.94. .

) .‘.FI’OEEITY -The word "Property* means the real property, and all improvements thereon, descrrbed above in

- the Assrgnmem section.- .-

7 Real” °ropert* “The words *Real Propery” mean e p'openy interests and rights. described above rn the
: "Dropeny Definition™ section.

" Related: Doctsments The words "Re!aied Documents rigan and include without irmrlauon alk promrssory

. nites, -crediti agreements, loan agreements, environmenta  cgreements. guaranties, security agreements, -
- nongages, -deeds. of trust, and gl other instruments, agreeineats and documents, whether now of here.aﬂer Ty

,rstmg. execated in connectron vith the Indebtedness.

: thls The: word "Rents” means 24 rents, revenues, income, issues, riofits and proceeds from the Propenj -
wether .due “now or later; including without limitation all Rents frori 21 leases descrrbed on any exhibit’

' auached to !hrs Assignment.

THIS ASSIGNMENT 1S GIVEN: TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

. OF ANY AND ALL OBLIGATIONS. OF GRANTOR AND BORROWER UNDER THE NOTY, THIS ASSIGNMENT, :
: AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTETD ON.THE FOLLOW!HG '

TERNS:

GRAI\TOR'S WAI\!ERS Grantor uarves alt r.ghts or de{enses arising by reason of any “one acuon o .
-*anti=Jeficiency” law, or any other law which may prevent Lender from brin ing any action-against Grantor,. . -
includ ng-a claim for. defi iciency 0 the extent Lender is otherwise: entitled to a.cfaim for deficiency. before or after
‘ Lelnder S commencemeol of completion of any foreclosure ::Cllon. either judictally or by exercise ¢f a power of
sale.

GRANTGR'S REPRESENTA"IOHS AND WARRANTIES. Granlor warrants {hat: (a) this Assignmen! is executed a "; '
- Borrover’s.reques: and ot at the reqJest of Lender, {b} Grantor has the full power, right, and authorily to enter.” -~

intG:this:Assighmaat and io hypolheca'e the Property; (c) the provisions-of this Assignment do not conflict with,or -
: result‘ na:default under any agreement or other instrument binding upen Grantor and do not result in a violation: of

ny:la«; regulation, court ec jor order applicable to Grantor; - (d) Grantor has established adeguate means.of. v
‘30 .

. obfain ng: from’Botrower. on: a eontinging basis infermation about Borrower's financial congition; and (€) Lender
- has:'made no representanon to Gramor ‘about Borrower (ncludmg ‘without limitation the credrtwonhrness of -

- Borrover).: :

' BDRRDWER’S WA!VERS AND RESPONSIBILITIES. Lender need not fell Borrower abot an;bv action or machon N -

Lende. takes. in .connection with. this Assignmen;. Borrower assumes the responsibility for being and keepm ‘
- inform=d.-about:the: Propenty. - Borrowes waives any defenses that may arise because of any action or inaction: 0

- Lende:, includingwithout! limitation any failure- of Lender to realize upon the Propeny, or any delay by Lender in

s realizit ¢ g.upon:the: Property. - Borrower agrees to remain fiable under the Noie with Lender no maaer what actron
Lender takes- or fails to take urrder zhrs Assrgnmem

SRR )1
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PAYMENT AND PERFORMANCE. Excepi as ctherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lencer all amounts secured by this Assignment as hey become due, and shall strictly
perform all of Granior's obfigations uader this Assignmenl. Unless and until Lender exercises its right to collect
the Rerts as provided belox and so long as there is no defauit under his Assignment, Granior may remain in
possession and control of and operate and manage the Propery and collect the Renis, provided that the granting
of the eggm to collect the Rents shall not constiiuie Lender's consent 1o the use of cash collateral in a bankruplcy
proceecing.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect o the
Rants, Grantor represenis and warranis to Lender that:

Ovmership. Grantor is entitled to receive th2 Renis iree and clear of all rights, loans, liens, encumbrances,
and claims except as ¢ sclosed to and accepted by Lender in writing.

Right to Assign. Grarior has the full right, power. and authority to enter into this Assignment and t¢ assign
and convey the Rents t= Lender.

No Prior Assigiiment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument novon force.

No Further Transier. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Aents except s arovided in this Agreement.

LENDER'S RIGHT TO COLLSCT RENTS. Lender shall have the right at any lime, and even though no default
shall have cccurred under this-Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby
given and ¢ranted the following rights, powers and authority:

Notice to Tenanls. Lende: may senc notices to any and all tenants of the Property advising them of this
Assignrent and directing all Renisita be paid directly {o Lender or Lender’s agent.

Enter the Properly. Lender may eiter upon and take possession of the Properiy, demand, coilect and receive
from the tenants or ircm any cther rersans liable thereior, ali of the Rents; institute and carry on ali legal
proceecings necessary for the proteciion nf the Propenty, including such proceedings as may be necessary 10
rﬁcopver possession of the Property; coliect the Rents and remove any tenant or tenants or other persons from
the Propenty.

Maintain the Properly. Lender may enter uponi ihe Property to maintain the Property and keep the same in
repair; ;0 pay ihe costs ihereof and of all seivices-of all émployees, including their equipment, and of all
comtinuing costs and expenses of maintaining the Property in propes repair and condition, and also to pay alf
1axes, assessments anc water wtilities, and the premiuns on lire and other insurance effected by Lender on
the Froperty.

Compliance with Laws. Lender may do any and all thinys *5 execuie and comply with the laws of the Sizte of
lifinois and aiso all other iaws, rules, orders, ordinances and=aviremenss of all other governmental agencies
affecting the Propenty.

Lease the Property. Lander may reni or lease ihe whele or any paii of the Property for such term or lerms
and on such conditions 25 Lender may deem appropriate.

Employ Agenls. lender may engage such agent or agents as Lender may deem appropriate, either in
L;e?:der s name or in Granta!'s name, {o rent and manage tne Propenty, inciuding the colleciion and application
ol Fents.

Other Acts. Lender mey co all such other ifiings and acts with respeci to the imopeny as Lender may deem
a?propnate and may ac: exclusively and solely in the place and stead of Grantue and to have all of the powers
ol Gramor for the purposes siated above.

No Requirement to Act. Lender shall nct be reguired t¢ do any of ihe loregoing acis 4i things, and the fact
that Lender shall have serformed one or more of the foregeing acts or things shall not-reguire Lender to do

any other specific act or thing.

AZPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Boriower's accunt and Lender may pay such cosls and expenses from the Renis. Lender, in ils sole
discretion, shall determine the application of any and ali Rents received by ii; however, any such Rents received
by tender which are not applied io such costs and expenses shal be ap lied to the Indebledness. All
expenditures made by Lendar under this Assignment and not reimbursed from the Rents shall beceme a pan of
1re Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. !’ Grantor pays all of the Indebiedness when due and otherwise performs 2il the
ovligatiors imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grarior a suitable satisfaction of this Assignment and suilable stalements of tesmination of
any financing statement on file evidencing Lender's security interes: in the Renls and the Property. Any
termination fee required by law shall be paid by Grantor, if peimitled by applicable law. if, however, gaymem is
rade by Sorrower, whether voluniarily or othenwise, or by guaranior or by any third party, on the In ebiedness
and thereatter Lender is forced to remit the amount of thal payment (a) to Borrower's trusiee in bankrupicy of 10
any similar person uncer any federal or state bankrupicy law or law for the reliel of deblors, (b} by reason of any
judgment, decree or order of any court or admiristrative body having jurisdiction over Lender or any of Lender's
yoperty. of (C) by reason of any settlement or compromise of any cleim made by Lender wilh any claimant
including withou! limitation Borrower), the Incebledness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignmeni shall continue to be elfective cr shall be reinsiated, as the
case may be, netwithstanding any canceilation ¢f this Assigrment or of any note 6r other instrument of agreement

08486723 .
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. evidencing:the:Indebledness and the Property will continue to-secure the amount repaid or recovered 10 the same; ..

L extent-as: il-that. amount: never had, been originally received by Lender, ang Grantor shall be bound byiany™ ..

: i -judgment; decree; order, setllement or compromise:relating:to'the. Indebtedness or 10 this-Assignment. . ¢ . -
" EXPENDITURES, BY. LENDER. if Grantor fails:to comply with any provision of this Assignment, or it any actionor . -

. Agrocaedmg.els_:,commencedi:thatr wouid materially’ affect Lender’s interests in the Propeny, Lender on Grartor's i~

" beheil:may, but shall-not be required:10, take any action that Lender deems;apgropnalq.' ny amount that Lender : »

. expends:in.so doing will bear.interes: 2l the rate provided: for-in the Note from the dale incurred. or paid-by-Lender- -

. to'th:date: of repayment by Grantor.; -All such. expenses; at-Lender's option, will - {2) be payable’ on demand. (b} 5. .
- "bé-added: tothe.batance of the Note and be:appontioned among and be payable wiih-any instaliment payments:to. 7.
..+ beceme dueiduring either. (i).the:tenn of; any.apphcable‘xnsurance.:pohc%or (i) the zemz_samnq_tgerm of the.Notg;ioF - :

* . “(cybe'treated:as:a balloon: payment which will be due and payable at the Noteis maturity. his Assignment alsg© <
" willisecure: payment. of these amounis, ‘The.righis provided for in his: paragraph shall be in addition {o any other ' -
*“rights or. any:-remedies to-which. Lender may be. entitled on account of ihe: default. - Any such action by Lender - =~
_ ﬁ _gli-;nm- be’ construed. as curing the defaull so as 1o bar Lender from any remedy that'it otherwise would' have ~. -

* " DEFAULT::-Eaciv of.the following, a1 the option. ol Lender, shail. constitute an event of defaull ("Event of Default™} ¢ -
~ ‘underthis'Assigniment: - - P L ; _ ‘ A
' Default/on:[ndebizdness. Failure of Borrower 10-make any payment when due.on the Indebtedness. -~ = - . . -

- ‘ompliance: Defauit.” Sailure of (Grantor. or Borrower tc comply wiih- any other term, obligation, covenant or . ./,
-+ c:ondition contained i thic. Assignment, the Note:or in any of:the Relaled Documens. e
~-Detault-in “Favor: of Third Parties. . Should Borrower ‘or any Granior defaull under any lcan, extension o ;@ -

- izredit,: securit _agreemen!_.“.:urchase or sales.agreement, or any other agreement, in favor of zny other creditor-. © - *

-+ or person; thal may materially ati2ct any of Borrower’s property or Borréwer’s or any Granter's ability o repay - .
.. :he,Loans-or perform their respzctive obligations under this Assignment or-any of the Related Documents. . SER

- wFalse:Staléments.. Any warranty, rZpresentation or stalementmade of furnished 1o Lender by or on behall.of e
5, o 3rantor or Borrower under this /ssionment, the:Note: or:the Relaied Documents is false or misleading in-any - ;
.- naterial respect, either now.or at the ine made.or furnished. . : : N
"+ Jefective Collaleralization.. This Assigninert or any.of.the Related Documents ceases 10 be in ul forcelang ..
- atfect (inciuding. failure:of -any ccillateral docuents: io. creale a valid and perfected security interest or lien) at. ! ‘
- anytimesandior any.reason. . ANy o T S T D
" Jther:Defaults. Failure:of Grantor or Borrowel 10’ ~omply-with any term,-obligation, ccvenant, or condition: |
.+ ontained:in;any other. agreemert between Grantor or Borrower and ender.. - S
1" - Jeathor Insolvency. © The death of Grantor or:Bolrowar or the dissolution or termination of Granior of; -
© . 3omower's:-existence ‘as a goirg. business, th2 insolvedcy . nf Granior or Borrower, the appoiniment ol:-a; -
-“eceiver for: any.par of: Grantor of Borrower's property, any. #ssignment *or the benefit-of crediiors, any type:of !\
© sreditor workout, . or the commencement of any proceeding urder any bankrupicy or insolvency laws by-or:. : -

b

. against Grantor or:Borrower, . , . \ , R
- oreclogure,: Forfeiture; efc.. Commencement of foreclosure o forfziture proceedings, whether by judicial: -

- Jroceeding;: sell~help, repossession of any other method, by any creziwr of Graptor or Dy any governmental:
.- 1gency against any ok the Propeny. -However, this subsection shah.nov-anply in the eveat'of a good: faith. - -
- Jispuie: by:Grantor' ag' to the validity- or reasonableness of the claim wiic*. is the basis of the foreclosure or: . !
- ‘orefeiture: proceedm%; ‘provided that Grantor gives Lender written notice of such claim and furnishes reserves.. = . .
- r-asurety-bond for the claim satisfactory to Lender, ; S R
- '1Zvents. Atfecting: Guarantor. Any of the preceding events occurs with respect to any, Guarantor of any ofthe: = .
~ndebtedness: or. any Guarantor .Jies or becomes incompetent, or revokes or disputes iha validity of, or fiability. = - !

. ander, any:Guaranty of the Indebtedness. Lender, at ils-option, may, but shall not b2 required 1o, permitthe” . -

! Guaranior's -estate  to. assume’ unconditionally the obligations arising under the graranty in a manner.’ -

. satisfactory. to Lender, and, in.duing 5o, cure the Event of Default. ; o ST

‘. . Adverse/Change. A material adverse change occurs in: Borrower’s financial condition, or Lander believes the' -
-+ rospect of. payment or, performence of the Indebtedness is impaired. ' :
- insecyrity:.. Lender reasonably cdeems itself insecure.. )

. “Right toiCure: It such:a failure is curable and if Grantor or Borrower has not been given a notice of a breaca, . -
- ol the-same: orovision: of this. Assignment within the preceding twelve (12). months, it may be cured (and no:
- Zvent: of Default will have-occurzed) if Granlor os Borrower, afier Lender sends writlen notice g¢emagding cure-
. of-stich:failure: :(a) cures‘the. fzilure within fifteen (15) da¥s; or (b} if the cure requires more than ﬂﬂeen.,ﬁsr].r -
- Jays; immediately initiates: steps - sufficient 10 cure the failure and thereafter continues and. completes” all.
- - reasonable-and necessary steps: sufficient to produce compliance as soon as reasonably practical, -
'RIGHTS:AND REMEDIES: ON: DEFAULT. Upon the occurrence-of.any Event of:Default and at any time thereafter, .
Lender may. exercise any ong of raore of the following rights: and remedies, in addition to any othar rights-or, ..
remzdies provided by law:.. N I I R : ‘ A
. Accelerzsle Indebtedness.. Lender shall have the right ai its option without notice to Borrower to declare-the. ;'
 entire-Indebtedness immediately: due and payable, including:any prepayment penalty which Borrower would'be’ -
- . required.to pay.. ‘ ; Co S - . PN
_ ., Collect:Rents.  Lender shall have the right, without: notice:to Grantor or Borrower, 10 take possession ofithe: *. -
" Property and collect.the Rents, including amounts past due and unpaid, and apply the net proceeds, over'and’ - .
... 2bove.Lender’s.costs, against tne Indebtedness. In furtherance of this right, Lender shall have all the rights® =
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proviced for in the Lender’s Right 1o Collect Seclion, above. 1 the Rents are collecied by Lender, then
Grantor irrevocably dasignates Lender as Granlor's anorney-in-fact lo endorse insiruments seceived in
paymeni thereof in the name of Grantor and (0 negotiate the same and collect the proceeds. Paymenls by
lenanis or cther users lo Lender in response to Lender's demand shell satisly the obfigations for which the
payments are made, whelher or not any proper groungs for the demand existed. Lender may exercise its
nights under this subpzeragraph either in person, by agent, or throug:s a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pessession or 10 have a
receiver appeinted to take possession of all or any pan ol the Property, with the power to prolect and preserve
ihe Property, (o operate the Property preceding foreclosure or sale, and to collect the Rents {rom the Propernty
ard apply the proceeds, over and above e cost of ine recevership, against the Indebiedness. The
morngagee in possession of receiver may serve without bond if permitted by law. Lender’s right to the
acpointment of a receiver shall exist wnether of no! the apperent value of the Property exceeds the
Indebiedness by 2 substantial amount. Empleyment by Lender shaii not disgualily a person {rom serving as a
receiver.

gu}er Remedies. lender shall have al! other righis and remadies provided in this Assignment or the Note or

y law.

Waiver; Electior’ o' Remedies. A waiver by any party of a breach of 2 (?rov_isicﬁ of this Assignment shail not
censtitute a waive: oi or prejudice the party’s rights othenvise (o demand Strict comi)hance with thai provision
or any other proviticr. Election by Lender to pursue any remedy shall not exclude pursuit oi any other
remedy, and an electiml 10 make expenditures or 13ake action 1o perform an obligation of Grantor or Borrower
under this Assignment 2iier failure of Grantor or Borrower to perform shall not affect Lender's right to declare
3 default and exercise its (eripdies under this Assignment.

Allorneys’ Fees; Expenses. !i Lender instituies any suit or action to enlorce any of the terms of this
Assignment, Lender shall be entitiel 10 recover such sum as the court mgg adjudge reasonable as atlorneys’
feas at tial end on any appeal. Vrhethor or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinior are necessary at any lime for the proiection of its interest or the
enforcement of its rights shall become-a.zart of the Indebledness payable on demand and shall bear interest
frcm the date of expenditure until repaid. at the rate provided for in the Note. Expenses covered by this
aragrapgh include, witheut limiiation, however subject to any limiis under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or ot there is a lawsuii, including attorneys” fees for bankruptcy
proceedings (including efforts to modify or vac2ie any auiomatic stay of injunciion), appeals and any
ariticipated post-judgment collection sersices, the cosl of searching records, obtaining titte reports (including
foreclosure reports), surveyors' reperts, and appraistiofees, and title insurance, ¢ the extent permitted by

applicable faw. Borrower also wili pay any court costy, i.addition to ali other sums provided by law.
MISCELLANEQUS PROVISIONS. The iollowing miscellaneous zrovisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Dozuments, constitutes the entire understanding
and agreement of the parties as 10 the matiers set forth in this Assignment. No alteration of or amendment to
this Assignmant shall be elfeclive unless given in writing and sichwed by the party or parties sought to be
charged or bound by the alieration or amengment.

Applicable Law. This Assignmenl has been delivered to Lender ani zccepled by Lender in the State of
Winois. This Assignment shall be governed by and construed in accordance with the laws of the Slale of
lllinois.

No Modification. Grantor shall not enter into any agreement with the holder of any martgage, deed of trus), of
other security agreemeni which has priority over this Assignmeni by which tral zgreement is modilied,
amended, extended, or renewed without the prior written consent o' Lender. Granlur-opaiineither request nor
accept any future advences under any such security agreement without the prior writted: zonsent of Lender.

Severability. i a count of compelent jurisdiction finds any provision of this Assignment lo be invalid or
urenforceadle as to any person or circumstance, such linding shall not render that prowision invaiid or
urenforceable as to any other persons or circumsiances. I feasible, any such offending provisicn shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the cifending provision
cannot be so modified, it shall be stricken and all other provisions ¢f this Assignment in all other respects shal!
remain valid and enforceable.

Successors and Assigns. Subject to the limilaiions siated in this Assignmeni on ransfer of Granior's
interest, this Assignment shall be binding upon and inure to the benefit of the parlies, their successors and
assigns. If cwnership of the Propeny becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granior’s successors with relerence [0 ihis Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor {rom the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the essence in the parformance of this Assignment.

Waiver of Homeslead Exemption. Granlor hereby releases and waives all rights and benefiis of the
rcmestead exempticn laws of the State of lllincis as to all Indebtedness secured by this Assignment.

Waivers and Consenlts. Lender shall noj be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. Nb delay or omission
on the pant of Lender in exercising any r:?ht_ shall operate aS a waiver of such right or any other right. A
viaiver by any party oi a provision oi this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand skiict compliance with that grovision Or any otner provision. No prior waivar by
Lender, ner any course of dealing tetween Lender and Grantor or Borrower, shall conslitute a vraiver of any of
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o-Lender's nghts or_any-of Grantor or Borrower’ s obligations as 10 any fulure transactions. Whenever consent i

‘ -by Lender is:required in- this A::sngnmem. the granting of such consent' by Lender in any instance. shal! nm C
_1 .onsmute commumg consenl 10 subsequent ms1ances where sueh consent Is required. O

.. - GRENTOR ACKNOWLEDGES HAV:NG READ. ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS. AND
| GHI NTOR AGREES TO TS TERMS | B

INDIVIDUAL ACKNOWLEDGMENT

'.'_smEor - I(_, L \ )

: .ijOUNTY OF w)L/ : | )

o _On J.'llS day before me; the. U'xdersugned '\Jotary Pubhc rer onally appeared MELVIP. J. BUBLEY, 'mUSTEE, 10 me
- known.to be:thé individual described in and who executed (hs: Assignment of Rents, and acknowledged that he.or .

- ghel sngned the ASStgnrnent ‘as_his or her free and voluntary 7ct and deed, for the uses. and purposes ;hernm

f_.mex.'loned _ o Do
f_"..__"'_',Gw?n fer. gy-hand and: #pal this _( LL dayoi\t’y_&’:x: 19_Q.§7 L
AN/ Y 7/ - o Resudmg ai j@ﬁ /L RS (

./'/t.- i Ittall JII;II I/}:))))))}) )

‘-"'Nolary Publlc in and for the State of / L z, “OFFICIAL SEAL” .

S AR ST é)?Z{ qq _- ¢ ) MirhelleD. Kubn | X' e
My commlsslon explres : 7 ' §l’u:uar ' Pullic, Siate of finois 51

_.v‘_1

WA

~

My Conriuszon Expires U?!"(ﬂ??) ,
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