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MORTGAGE

THIS MORTGAGE IS DATED JUNE 4, 1998, between MELVIN J. BUGLEY, AS TRUSTEE OF "MELVIN J.
BUBLEY AND MARION R. BUBLEY TRUST™ DATED 4/24/92, whose addrer=<_is 1325 DEVONSHIRE LANE,
HOFFMAN ESTATES, L 60195 (referred to  below as “Grantor); and HARRIS BANK
HOFFMAN-SCHAUMBURG, whose address is 275 SOUTH ROSELLE RQAD, SCHAUMBURG, IL 60193

{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Granlor nol personally but as 7iruslee under the
provisions of a deed or deeds in trust duly recorded and delivered to Granlor pursuant lo a.7-ust Agreement
daled April 24, 1892 and known as MELVIN J. BUBLEY, AS TRUSTEE OF "MELVIN J, BUBLEY AND MARION
R. BUBLEY TRUST™ DATED 4/24/92, mortgages and conveys to Lender all of Grantor's tight, title, and interest
in and io the following described real properiy. together with &l existing or subsequently erected or alfixed
buiidings, improvements and fixures; all easements, rights of way, and appunenances; ali waler, water righis,
watercourses and ditch rights (including stock in uiilities with dilich or irrigations righis), and ait other rights,
royellies, and profits relating to the real propeny, including withowt Timitation all minerals, oHf, gas, geothermal and
similar matiers, located in COOK County, State of lilinois {the "Rea! Property™):

I

LOT 346 IN WEATHERSFIELO UNIT TWO, BEING A SUBDIVISION IN THE SOUTHWEST 144 OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,-
ACCORDING TO THE PLAT THEREOF RECORDED JULY 6, 1959 AS BOCUMENT NO. 17587718, IN

CQOOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 303 WELLESLEY, SCHAUMBURG, IL 60193, The'
Real Property tax identification number is 07-23-308-002.
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. .,Grantor presently assigns 10 Lender all of Grantor's right, title, and intesest in and to all leases of the Property and -
- all-Fents from the: Property:: In. aodmon Granior grants 10 Lender a Uniform Commercial Code security rn.erest in .

the: 3ersonal Propeny and: Hems

DEFINITIO*IS The iollowmg words.shal! have the. foilowing: meanrngs when used in this Mortgage Terms not .,
_olhe:wrse der ned: in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commercral
-"jCod 2 Al references to doliar amounts shall mean amounts in Iawful money of the United Stat es of Amenoa

o ‘.“3orrower The word "Borrower means each and every person or entity signing the Note, rncrodrng w-thou! : |
nmna.ron MELVINJ BUBLEY SR

"..urantor “The word “Granior* means , Trustee under that certaln Trusi Agreemeni dated April 24, 1992 and.
-Known’as MELVIN J: BUBLEY, AS TRUSTEE OF "MELVIN:J. BUBLEY AND MARION R. BUBLEY TRUS"" 5-: :

| ')ATED 4f2/y92 The. Grantor is the moﬂgagor under lhrs Mortgage.

j:r:uarantor -Tnevord: "Guaramor means' and zncludes without limitation. eact and all of the guarantors.
" ‘urelres .and acco. aindation parties in connection with the Indebtedness.

‘lmprovemenls. “The wosd "improvementst means and: rncludes without limitation all existing and ﬂnure
r-nprovemenls, buildings,  Siructures, mobile. homes aIfrxed on the R=al Property, {acilities, addrtrons.
g replacemems and other cnr'rrucuon on the Real Property.

,-Indebtedness The word 'Eno biecness™ means all principal and interest payable under the Note and any
_amounts’ ‘expended or advanced by Lrager to discharge obiigations of Granior or expenses incurred by Lender.
10 en!orce obligations- of Grantor unaer this Mortgage, together with interest on such amounis as provided: in-
“this. Mor'gage In addition to the Note, the word “Indebtedness” includes all chligations, debts and uaorlrtres.
" plus. interest’ thereon, of Borrower 10. Lencer, ur any one or more of them, as well as alf claims by Lender I
3agarnst Borrower, or any one-or more of tham, whether now. existing or hereafier arising, whether roialed or
g elaled to:the purpose of the Nole, whether vilun.ary or otherwise, whether due or nol due, absolure or ..
_;rontrngem. Tliquidated or, onquurdated and whether Suniower may be liable ingividually or. jointly with orhers, :
ihether. abligated- as guaramor of otherwise, and wrather recovery upon such Indebtedness may be of " ¥
%hereaften may ‘beécome barred by any statute of limitasions, and whether such indebtedness’ mey be. or.-
. hereafter” may become otherwise_ unenforceable, At .no- time shall the. principal amount of lndebiedness
-secured by the Mortgage, nol including sums advanced to siotect the securily of the Mortaage., exwed
~+41420,000.00:. o
;Lender ‘The: ‘word "Lender ‘means HARRIS BANK HOFFMAN»SCHN’“‘BURG its successors and assrgns
' ‘he Lender rs the’ nongaoee under this Morlgage.

U'ortgage The. word. "Mongage means this Mor*gage bewween Grantor ‘21d Lender, and. rnc[udes. wnhour
| mrtairon aIi assrgnments and security rnterest provrsrons relatrng 1o the Personal Froperty and Rents. : - -

'Nole The word "Note ‘means’ the- promrssory note or credit: ag'eemem dated Juiz 4, 1998 in the ongrnal

: -.prlnclpal amount of .§210, 00000 from Borrower to Lender together with all reneviaii ol, exiensioas. of;:

nodrncauons of refrnanc'ngs of,. consolrdarrons of, and subsulutrons for the promissory rote or agreemenr
'he interesl rate on the'Note is 7. 500% The Note i is payable in 240 monthiy payments of $1,75.94, ‘

-;r'ersonal Properly ‘The words "Personal Property” mean.all equipment, fixiures, and other articles: of
‘ }_ sersonal-property. how or hereatter owned by Granior, and- now. or greafier attached or affixed. o the: Real
-Froperty; 1ogether, with 2ll accessions, pars, and additions. 1o, all replacemenis of, and all substitutions’for, any. ~:
¢f’ such-‘property; and: together with - alf proceeds. (including: without limitation all insurance proceeds and -

- r2funds.of premiums) from any sale or other disposition of the Property. .

. ‘,_:Proper‘y The ‘word "Praperty” means collectively the Real Property and the Personal Property.

' Peal: Prope ‘The words- "Real Property” mean the propeny, rnterests and rights described above in ‘.he
- "Grant of Mo gage section,

.'._jﬁ:;F:elaler! Documents The words "Related Documems mean and mclude without limitation all prornrssory
© rotes,; credit a egreernenls, loan agreements, environmental ‘agreements, guaranties, Security agresments,
" rortgages,: deeds. of -trust, and: all other instruments, agreements and. documents, whether now or ‘rereafter :

" ,exrslrng. executed in connectaon withthe Indebiedness.

f""-'*F:ents The word:"Rents” means all presem and future:rents; revenues, income, issues, royalties, profits, and
s 'her benef Is. derrved from rhe Property.

THIS MORTGAGE INCLUD]NG THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN'THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S Y/AIVERS. Grantor waives all rights or delenses arising by reason of any “one action™ or
"anti-deficiency” iaw, or anv other law which may prevent Lender from bringing any action against Granior,
including a claim for deficiency to the extent Lender is otherwise entitled 10 a claim for deficiency, belore or after
Lepder's cemmencement or completion of any loreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {aj this Mortgage is executed at
BorrGwer's request ang not al the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and ¢ hypothecate the Propenty; (c) the provisicns of this #Morigage do not conflict with, or
result in a defaull under any agreement or other instrument binding uron Grantor and do act result in @ violation of
any law, regulation, count decree or order applicable to Grantor; (d) Grantor has established adaquale means of
cbiaining from Barrower on @ continuing basis information about Borrower’s financial condition; and  (e) Lender
Zéas mad)e nosaepresaniation to Grantor about Borrower (nciuding withoul limitation the creditworthiness of
orrower).

PAYIMENT AND PERAFORMANCE. Except as cthenvise provided in_this Mortgage, Borrower shall pay to Lender
all incebtedness secur=C by this Mpnglage as it becomes due. and 3orrower and Grantor shall strictly perform all
their respective obligaticl <-under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROFERTY. Granior and Borrower agree that Grantor’s possession
and use of the Property shall se governed by he {ollowing provisions:

Possession and Use. Usiiin default or until Lender exercises its right (0 collect Rents as proviced o in the
Assignment of Rents form exacnted by Grantor in connection with the Froperty, Granior may remain in
possession and control of and operaie and manage the Proparty end collect the Renis from the Prepeny.

Duty to Mainlain, Granlor shall mair ainishe Propeny in tenantable condition and promptly perform al! repairs,
repizcements, and maintenance necesan:lo preserve its valve.

Hazardous Subslances. The terms "haieidous wasie,” “hazardous substance,” "disposal,” “refease,” and
"threatened release.” as used in this lltigage, shall have the same meanings as set lorth in the
Comprehensive Emvironmental Respanse. Conipensation, and Liabiity Act of 1950, as amended, 42 U.S.C.
Seclion 4801, et seq. ("CERCLA"), the Supertund Ainendments and Heauthorizalion Act of 1986, Pub. L. No.
99-499 ("SARA), th2 Hazardous Maierials Transporiation Acl, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Racovery Act, 42 U.S.C. Seclion 7901, et s&q., ot oiher applicable state or Federal faws,
rules, or regulations acepted pursuant o any of he loreqoing. Tne terms “hazardous waste™ and "hazardous
substance” shall alsn include, withoui kimitation, pelroletr: ~nd reiroleum by-products or any fraction thereo!
and asbestos. Graror represents and vrarrants 1o Lender thut- () Ruting the period of Grantor's ownership
¢! the Property, there has been no use, genaration, manufaciure, storage, treaiment, disposal, release or
ihreatened release ¢t any hazardous waste Or subslance by any erson on, snder, about or from the Property;
b} Grantor has no Fnowledge ol, or 12ason to believe that there h7s veen, except as previously disclosed o
and acknowledged by Lender in wriling, (i} any use, generaiion, manniaciure, storage, treatment, disposal,
-glease, or threalened release of any hazargous wasle or substance o undger, about or from the Property by

any prict owners of cccupanis o the ?ropergr or {i) any aciual or threaierad litigation or claims of any kind

Jy any persen relaling 10 such matters; and (¢} Excepl as previously icClosed to and acknowledged by
Lender in writing, (b neither Grantor nor any tenant, contracicr. agent or olué r authorized user of the Property
shali use, generate, manufaclure, store, ireat, dispose of, of reigase any hazarlous waste or substance on,
under, aboul or from the Propeny and  (n) any such aciivity shali be conuucies-n compliance with 2l
applicable federal, state, and local laws, regufations ang ordinances, inclucing wilaoui limitation those laws,
regulations, and orcinances described above. Granior authorizes Lender anc ils ageris 10 enter upon the
Property 1o make such inspections and tesis, at Grantor's exoense, as Lerder mey uesm appropriate (o
determing complianze of the Propeny with this seclion of the hMongage. Any inaspections s 1esls made by
Lender shall be for Lencer's purposes oaly and shall nol_be consirued (o create any responsioility or liability
on the part of Lenger 10 Grantor or 1o any other person. The representations and warranties o tained herein
are based on Graentor's due diligence in investigating the Property lor hazardous waste and hazardous
substances. Grantar hereby (a; releases and waives any [ulure claims against Lender lor indemnity or
contribution in the avent Granior becomes fiable lor cleanup or other costs under any such laws, and (D)
agrees ¢ indemnily anc hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may direcily or indirectly sustain or sulfer resuliing from & breach of
this section of the Morigage or as a consequence ol any use. generation, manufaclure, storage, disposal,
release or (hreatened relsase occurfing prior to Grantor's owneiship or intesest in ihe Propenty, whether or not
the same was or should have been known 0 Grantor. Tne provisions of thus section 3f the Mortgage,
inciuding the obligetion 10 indemaily, shiall survive lhe payment of the indelitedness and ihe satisfaction dnd
reconveyence of (n2 lien of this Morigege and shall not be atlected by Lender’s acquisition of any interest in
the Property, whethar by loreclosure or otherwise. :

Nuisance, Wasle. Grantor shall not cause, corduct or parmit any nuisance nof commil, permit, or sufler any.
stripping of or wasi2 on or lo the Propenty or any portion of the Preperty. Withoul limiting the gener2lily of the - -
foregoing, Grantor will not remove, or grant 1o any other paity the right to remove, any timber, minesals
{including oil and gas), soil, gravel or 1ok products without the crior written consent of Lender. -

Removal of Improvements. Granlor shall not demolish or remove any Improvements from the Real Propeny -
without the prior writien consen: of Lender. As a congition o 11e removal of any Improvements, Lender may - -
require (Grantor 32 make arangements salisfactory 10 iLender 10 replace such lmpiovements with:

98486794
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| Improvements of atleast ejual valve, - | b
© - Lenders. Right to Enter:: . Lender and its agents and representatives may enter upon the Real Property atall -
- . weasonable-fimes 1o atterd 10 ‘Lender’s interests: and "10- inspect the Property for purposes of. Grantor's . . !
-~ ¢ ompliance with the.terms and conditions of this.Mortgage.. =~ T LT
- ;.;ComP!i_anc'e;'with‘ Governniental: Requirements. Grantor shall promptly comply with all laws, ordinances, and
- -, feguiations,: now:or hereafisr in efiec, of all governmental-authorities- applicable to.the vse.or occupancy of the - -
o Propeny, mclud:r&g:_wnhoutg||m;lauor_1, the Americans. With, Disabilities Act.’- Grantor may-contest in ‘good failn: : ;
., any such.law, ordinance, ar:regulation and: withhold: comgaiance during any proceeding, inciuding appropriate” |
e !appea!s,r_-so:‘!ong? as Grantor has notified Lender in-writing prior {0 doing 0 and $0 long as, in Lender's.sole . i .
- Opinign; Lender's. interests ‘in: the Property. are not jeopardized. Lender may reguire Grantor to post adequate .- -
v ‘segq.r_lt‘y_;qr::-a;_ﬂsurg_ty‘_bpnd. 1easonably satisfaclory to Lender, {o protect Lender’s interest, . U
. Duly:to: Protect.. Grantor ‘3grees neither 1o abandon.not. leave unattended the Property.. Grarilor shall coall .
© -, Qther-acts, in"addition: to thase acts set forth above-in this. section, which from the character anc. use of the' -
- - Property are reasonably necessary 10 profect and.preserve the Property. P '
\r.'._r,‘ 1.

' "IJU%':_O‘N:"_SAL&.:"'E:ONSENT' B3Y LENDER. Lender, may, at its option, declare immediaely due and payable' all -
. surls secured: by tis Moﬂgagr_é"uponithe,saie._ or transfer, without the Lender's prior written consenl, ofall or any i
-pariotthe Real Proyyiiy, o ary interest in the Real Property. A "sale or transfer” means the conveyarceiol Real . |
- Progerty-“or. any righi, e or interest therein; whether legal; beneficial or equitable; whether volurtary: or -
" involuntary; -whether by uiictt’ sale, deed, insialiment sale contracy, fand' contract, contract: for deed,| leasehold” | |
 inlefest with.a:1erm- greater’ thun-three (3) years, lzase-option’ conlract, or by sale, assignment, or transfer of-any . ©.
. bereficial interest in or to-any fand-trust holding title 1o the-Real. Propenty, or by any other method of conveyance . .,
~ ~of ‘Heal Property: interést. if ‘any Grantor is-a corporation, parinership or limited liability company, transfer alsp
inclide  any change'in-owwnership of mere ihan twenty-five percent (25%) of the voting stock, pannership'interests ;-
'_'or._,l'inilEdf_’liab'i_lily-'co_mpah'y' interests, as the zase may be, of Grantor. However, this option shall not be: exercised .-

i o

' S

byj_lggan;. iffsui:h;exercise_is prohibited by feuzial law-or by lfinois faw, . .
: ,.LA)E!ESI"ANDf LIENS." The follcwing provisions rz2ting 10 the taxes and liens on the Properly are a pan of this.
orfgage. - o ‘ _ ) ‘

.. i Payment. :Grantor shall pay when due (and in.al events pricr to.delinquency) all taxes, payroll texes, ispecial: .
TR taxes."assessmems,:.waler-'charges and sewer service charges levieg against or on account of e Property. |

- .. and:shall: pay when. due-all cizims for work done o or: for. services: rendered or maerial lurnished. to the' .
« Propeny:“ Grantor shalll maintain' the Pro fly free of &'l ans: having priority over or equal 3o the interest of - .

- Lender under: this Mortgage, except for the lien of taxes ard assessments nol due;a:g excepl asiolherwise:
- Provided:in the following: paragraph. . ' oo :

' ,Rigﬂxt To: Contesl. Grantor'may: withhold Payment of any tax, asspssment. or claim in connection witha good. * -
- failh dispute over:the obligation‘to:pay, so_lonc:‘aS'Lem:ier.'s,'-mua;e:sE in1b2 Propernty is not Aeopard:zeq; Watien ..
12nses or is filed-as- a resuit of nenpayment, Grantor shall within finecr{15) days after the len-anses or, ira v

Jteniisfiled. within fifteen (15) days after Grantor has nclice of the {iling. serure the discharge of the lien, orif. -
requested by’ L.ender, - deposit with - Lender cash or a sufficient corporate surely pond or.other securityi . ..
. 3ausfactory to- Lender. in.an-amount sufficient 1o discharge the fien pius any osss and-attorneys’ fees or other. .-
- sharges that could accrue as a result of a loreclosure or sale: under ihe lien. . Iy any coniesl, Granior shall

- Jelend. itself- and: Lender-and shall satisty any adverse ]udgmem before enfuicermznt against the Property,. @ -

~3rantorshall name Lender as an addntional obligee: under any surety bond furiisheg in the contest
,:_Jroceedmg_s.'-,.- : :

. Svidence of. Payment. ‘Grintor shall upon demand furnish to Lender satistactory evidefzé of payment of the -1 |

- axes.or assessments. and shall authorize ihe-appropriate %overnmental official to'deiiver i¢ Lender al.any time. -
1 wrilten: statement of the taxes and assessments against the Property. ,

-~ - Notice-of Construction,: Grantor-shall nolify Lender at ieast fifteen (1) days belore any work is commenced,: .© |
- Ny Services are furnished; ar any materials are suppited to the Property, if any mechanic’s fien, materiaimen's /2 ;
~.fen.. or-other lien ccould: be: asseried on account of the work, services, or malerials and 1he cos! exceeds: .
. 310,000.00; Grantor will:upon request of Lender furnish 1o Lender advance assurances salisfactoryto Lender
- ‘thal Grantor can and willipay the Cost of such improvements. _ - e
’l:gg PE%}'-Y; DAMAGE INSURANCE. The following' provisions relating to insuring the Property are a part of this | ¢
gage. .. . L o o o _ ‘
tdaintenance of Insurance. Grantor shall procure ang’ maintain policies of fire i f
. xtended: coverage - endorsements on a replacement basis for the fuli _insurable . value covering . all’
‘Improvements: on the Raal Froperty-in an amounl sufficient to- avoid application of any coinsurance clause, angd.
-Yith a standard: mortgagee cfausein favor of Lender. Grantor shail aso procure and maintain: comprehensive
. gengral liability insurance. in such coverage amounts- as'Lender ma re%uesl with Lender being named: as
.. ~additional- insureds -in- such- liabifity insurance licies....- Additionally, Grantor shall maintain "such other:
N ._:jsurarl_ge.-_lnplydl_n% out: n¢t limited to nazard, business. Interruption and - boiler insurance as Lender may.
i ‘ all be:written by such. insurance cor_n{pames and in such form as may be reaspnably
e‘;ﬁcefnablet-!o,-i.enﬁer.r Grantor shalt deliver 1o Lender certificates of coverage from each insurer containingia: -
: -tlpulation thal coverage:wil: not be cancelled. or diminished: withoul & minimum.of ten (10) days’ prior writlen °
- noticeto'Lender-ang not:con_tam:rég-any’dasciatmer of the insurer's liability for failure to give such notce. Each
nswrance: policy also- shall include

nsurance with standard | |

-

98486724
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impaired in any way by any act, omission or default of Grantor or any other person., Should the Real Property
at any lime become located in an area designaied by the Director ol the Federal Emergency Management
Agency as a special ficod hazard area, Granior agrees 10 oblain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the maximum policy fimils set under the National Flood
l!ns'.:rance Program, o7 as othenwise required by Lender, and 10 maintain such insurance for the term of the
can.

Application of Proceeds. Grantor shall promplly nggg Lender of any loss or damage to the Property il the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make prool of loss if Granior fails to
do so 'within {iteen (15) days of the casually. Whether or not Lender’s securily is impaired, Lender may, al ils
electicn, apply the prozeeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the resloration and repair of the Propeny. If Lender elects 10 apply the proceeds to restoralion and repair,
Grantor shall repair of replace the damagéd or desiroyed Imprevements i a mannes salisfaciory (o Lender.
Lender shall, upen sztisfactory proof of such expenditure, pay of reimburse Grantor from the proceeds ior the
reasonable cost of repair or restoration if Grantor is not in gefaull hereunder. Aay proceeds svhich have not
been disbursed withn 180 days after their receipt and which Lender has not committed to the repair or
restoration £ the Progerty shall be used first to pay any amount owing 10 Lender under ihis Marigage, then 1o

repay accrucd interest, and the remainder, if any, shall be agp!red to the principai bafance of the
.nc}gble%ness. if Lerder holds any proceeds afier payment in full of the Indebledness, such preceeds shall be
paid ta Granicr.

Unexpired Insurzines at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass lo, the
purchaser of the Prupsny covered by this Morigage at any trustee’s sale or other sale held under the
provisions of this Morgege or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more ihan once 2 zea;. Grantor shall
furnish to Lender a r2port on eazh exisling policy of insurance showing: (@) the name of the insurer; () the
risks insured; (c) the amount 6l b7 policy; (d) the property insured, the then curzent replacement value of
such property, and the mannet of determining (hat value; and (g} the expiration date of the policy. Grantor
snall, upon request ¢f Lender, have 2 independent appraiser sat'sfaclory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, I Grantor (it 2 compI{ with any provision of this Mortgage, or if any action o
roceeding is commencad that would materialy aliect Lender’s linierests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any cciion that Lender deems appropriate. Any amount that Lender

expends in so doing wi'l bear interest at the rate proviced for in the Note from ihe date incurred or paid Dy Lender

to the date of repaﬁvma'x: by Grantor. All such expenses, at Lender's optian, will {a) be payable on demand, (b)

be added to the balance of the Noie and be apportioneu among and be payable with any insialiment payments (0

become due curing either (i) the term of any applicable msurance policy ¢ (i) the remainirg term of the Note, or

(c) be treated as a baflaon payment which will be due and pavghle ai the Nole's maturity. This hengage also will

secure payment ol these amounts. The rights provided for ia 1ais paragraph shall be in addition 1o any other

rights or any remedies (o which Lender mdy be entitfea on accrurt of the defaull.  Any such action by Lender

i“‘é” not be construec as curing the delzuli so as to bar Lender *am any remedy that it otherwise would have

[} -8

WARRANTY; DEFENSE OF TITLE. The loliowing provisions relating lo ewnzrship of the Property are a part of this
lortgage.

Tille. Grantor war-ants thal: (a) Granior holds good and marketable tiie of record to the Propeny in fee
simple, free and ciear of all liens and encumbrances other than those set foitii in the Real Property descriplion
o7 in any iitle insurance policy, tite repor, or final title oPmre_n issued in favor o°, and accepted by, Lender in
connection with this Morigage, and (b} Granior has the full right, power, and aw.herity to execute and deliver
this Mertgage to Lender.

Defense of Title, Subject o the exception in the paragraph above, Grantor waranis Zad will forever delend
the title to the Property against the lawlul claims of all persons. Ia the event any acuca or proceeding is
commenced that questions Granter's dtle of the inlerest of Lender under this Morlgage, Gaantor shail detend
the action at Grantor's expense. Grantor may be {he nominal panly in such proceeding, bui i vnder shall be
entitied to particioate in the proceeding and (o be represented In the procesding by counse! o Lender’s own
choice, and Grartor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from tima 0 time {0 permit stch panicipaiion.

Compliance Wilh Laws, Granior warranis thal the Property a1d Grantor’s use of the Property complies vath
ail existing applicable laws, ardinances, and regulations ¢l governmemal authorities.

CONDEMNATION. Tre lollowing provisions relating 1o condemaation of the Property are a pan of this Mortgage.

Application of Net Proceeds. If all or any part of the Properiy is condemned by eminent domain proceedings
or by any proceeding 0i purchese in lieu of condemnation, Lender may at its election require that all or any
portion of the n2! proceeds of the award be applied to the ndebtedness or the repair of restosation of the
Property. The ret proceeds of the awar¢ shall mean the award after payment of all reasonable costs,
expenses, and attornays’ lees incurred by Leader in conneciion with the condemnation.

Proceedings. Y any proceeding in condemnation is filed, Grantor shall promptly netify Lender in writing, and
Grantor shall premplly take such steps as may be necessary (o delend the attion and oblain the award.
Grantor_may b2 the nominal pany in such proceeding, dul Lender shalt Ge entitled 10 participate in the
proceeding and to be represented in the proceeding by counsel of s own choice, and Grantor valt deliver or
catrj‘sg tot_be deivered to Lender such insiruments as may be requested by it {rom time to time 0 permit such
panicipation.

Page 5
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- MPOSITION: OF TAXES; FEES AND' CHARGES BY, GOVERNMENTAL AUTHORITIES. The following provisions, ™
velating:to.governmental taxas, fees and charges.are & pan of this Mongage: _ b
" .Current Taxes, Fees. and Charges. Upon rec‘l‘_:es_i{.by-iLe'nder,'.Gramor- shall exec'ute:sﬁcﬁ_dodumeh:'s.<iﬁ'§"§}: )
other action: Is requesied by Lender to periect and. continuet @

1. addition. 10" this-Mortgatie. and. lake. whalever g is . D .

i Lender's/lien:on:the. Rezl Propeny. Grantor shall reimburse Lender for:all taxes, as described: below, together: :

- v with-all: expenses incurred in-recording, pertecting: or continuing this Mertgage, including withaut limitation: all.

-1’ taxes; fees, documentary: stamps, and other charges for recording or registering this Morigage. : . o
1

+t "Taxes.  The following shall constitute taxes 10 which. this section applies: (a) a specific 1ax vponithis type ofiii: !
i Mo_nﬁage,or:upqn*al~or.fi; g‘.jpan of the-Indebtedness secured by-thxs-Mcrt‘g%ge: {b) & specific 1ax on Bofrower;i ' - |
i which.Borrower is authorized or reguired to-deduct from:payments.an the Indebledness securec: by histype ofit': - |
_ Mongag}g;;x(c);a{taxf on this:lype of Monigage chargeable against the Lender or the holder of:the; Note; ang: ‘c)i) SN
' i::\3-_ks;:_-er:1 ic-tax “on: all -or. any portion of 1he indebledness or on payments of principal and interest made by
Sgorrower.:. . o o - e T : ‘ S i

. 't Subsequeni Taxes: If:any tax 1o which this. section_applies is enacted subsequent 10 the dale.of this: ;. -

. I Mortgage, t*.is 2vent shall have the same-eHect as an. Event of Defaull (as defined below{.. and Lendar may i ii

. s i exercise any. ue-all of:its: available remedies for-an Event of ‘Default as provided below. unless Grantor: efther ;|

Sl {cg):';pays; fe- tax Gefore it becomes delinguent, or {b): contests the tax as provided above' in the Taxes and

C % | re![_l_sssaect_l_cnfam denosits with Lender cash or. a sufficient ‘corporate surety bond or other security satisfaciory

Cowblolenders o L 0 : : ' : - Lo '

AR B --'*l“-"'.,‘]- . e o 4 -y . : c f - ° . H . - . " ! [ | - s

. 'SECURITY- AGREEMENT; FIMANCING STATEMENTS. The following provisions relating 1o this Morigage as a '/

- . securily-agreement are. a-pan £ this Mortgage: . - e , O T T R
+ - Security: Agreement. - Thic/iiistrument shall constitute a security agreement 1o the exient any of the Propefty 2
-+ constitutes-Tixturesor. otheir personal property, and Lender shall have ali of the rights of a secured party under : .

. <7 v the’'Uniform: Commercial Code ac‘aended from time to time. L T L

-1 Security. Interest. - Upon_ request by Leader, Grantor shall- execule financing slatements and take whatever .11
~ +{ otheraction: is ‘requested by Lende: to verfect and continue Lender's security interest. in the Rents.and ¢ -

.. " Personal: Property.- . In: addition: to_ recordir: this- Mortgage in: the real propeny records, Lender may, at any -

.-+ {time ‘and*without further- authorization from dtantor, fiile executed counlerparts, copies or reproductions-of this. " %: .

<" *Mortgage as.a financing: iatement. “Grantor s-all. reimburse Lender for ait expenses-incurred ini parfecting:or . .

_+ . continuing:this securityrinterest. Upon defaull, Grantos shaliiassemble the Personal Property in a'maanerand: i

- iatafplace reasonably convenient to Grantor and lencer and: make it available 1o Lender within three (3} days- o -

o afiersreceipt of written. demand: from Lender. . T . : A

.. ‘Addresses: >The majling addresses of Grantor {debizi>’and Lender (secured pary), from .which information.” 7

‘. -+ concerning:the security, int2rest granted by this. Morigage may be oblained (each as required byl the Uniform™ °

=, Gommercial. Code); are as staled on the firSt page of this Mong=ge. e

. FURTHER:ASSURANCES; ' ATTORNEY-IN-FACT." The following provisions: relating 10 further assurances and .-
- aftcrney~-in-fact-are a part of this Morigage. T P TR I

- ... Further Assurances.: Al any time, and. from time 1o time; upen requesi f Lender, Grantor. will make, executer b

- and-deliver,-or. will cause t3'be made, executed or delivered, to Lepunior 10 Lender's designee, and when: .,

.. requested: by Lender, cause to be filed, recorded, refiled,’ or:rerecorded, 23 the case may be, & such times .

_andtin'suchioffices and places-as Lender.may deem appropriale, any an a' such morigages, deeds. ol 1rust,.

- “sectrity:deeds, security acreements, financing: stalements, -conlinuation slatements, instrumerts of  furiher .
assurance, cerlificates, andi other documents-as may, in the sole opinion of LenJer, be necessary: or gesirable.
.in-order:to effectuate, complete, perfect, continue, or preserve (a) the obligaiions of Grantor and Borrower : |
. uqder:lthe;Note;-‘_tt_u_sMongagg;,aqd the Related Documents, and: {0) the liens and secuiity interests created:by: .-,
'ihis-Mortgage: as first angd csior liens on the Property, whether-now owned or hereaficr arquired; by Grantor. ;

.. Unless: prohibited: by law: or agreed to the cantraty by Lender in writing, Grantor shall ieirahurse Lender for ail

- "cosis and: expenses incurreci in cannection with the matters referred 1o in this paragraph. F
-Altorney=in-Facl.. If Granto: fails.to do any of the things referred to in the preceding parayrann, Lender may |
- do-so:for-and in: the ‘name: of Grantor and at Grantor's-expense. - For-such. purposes, Grentor hereby
- irrevocably: appoints Lenderas Grantor's attorney-in-fact. for. the purpose of making, execuling; deliverng; - .
-~ filing;; recording, and: doing: all other things as may be necessary or desirable, in Lender's sole opinion, 10 .
- accomplish:the matters referred to in the preceding paragraph. : ,; .
 FULLY PERFORMANCE. - [f Borrower. pays all ‘the indebledness when due; and otherwise performs ail the - '}
. obligations.Impased upon:Grantor under this Morigage, Lender shall’ execute: and deliver 0 Grantor a suitable, . ‘i

. satisfaction. of: this"Morigage-and suitable statements of terminatior; of any financing sfalement on filei evidencing: -

_-~Lender's:security-interest in the Rents-and the Personal Profoeny;;-:eramo,r will pay, il permitted: by applicable law,. -

.-~ any:reasonable: termination fee s determined: by Lender from-time 10 time. . i, however, payment 1S made by

".-Borrower, whether voluntarily or otherwise, or Dy guaranter o by any thirdi party, on the Indebledness and:

.+ {hereafier- Lender is: forced: 10; remit the amount. of that paymeni (2} to Borrower's trustee in bankruplcy or'to any

... simifar-person under any federal or. stale bankruptcy law or law for the refief of debtors, {0y by reason ol any.. |

judgment, decree-or osder of.any-court or administrative body having jurisdiction over Lender or any of Lender's.

. property,- or- {c): by: reason’ of. any setilement. or compromise of any claim made by Lender with-any: claimant-

. - (including: without" imitation: ‘Borrower), ‘the Indebledness - shall- be- considered ungald {or the puipese of

" ~.enforcement of this: Martgage anc: this Mortgage shalt continue:{o Ge effective or shall be reinstated, asihe case.

‘may.'be; notwithstanding: any: cancellation of 1his ‘Morigage or: ol"any note ¢r other instrument or aggeement;
evidencing, the: Indebtedness.and:the Property will continug 1o, secure the amount repaid of recovered to the same: -
extenl:as:if. that amount never had been driginally: received: by-Lender, and Grantor shall be bound by any

judgment, decree, order, seltlement or compromise relating to the indebtedness or to this Hongage. o

-
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DEFAULT. Each of zhe {oliowing. at the option of Lender, shall constitute an event of delault ("Event of Default”)
undar this Mortgage:

Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Paymenls. Failure ol Graator within the time reguired by this Morlgage to make any
_eayr?en: for laxes or insurance, or any other paymen! riecessary 1o preven! filing of or t¢ etfect discharge of
any lien.

Compliance Defaull. railure of Granter or Borrower 0 comgly with any other term, obligaticn, covenant or
condition contained in this Morigage, the Noe or in any of the Relaied Documents.

Default in Favor of Third Parties. Should Berrower or any Granter default under any loan, extension of
sredit, security agresment, Fu.-chase or saies agreemert, or any other agreement, in favor of any other craditor
or nerson thal may materially afiect argr_' ol Borrawer’s or any Grantor’s property of Bosrower's ability to repay
the Note or Berrower's of Grantor's ability 10 perform their respeciive cbligations uniger this Mongage or any of
he Relatad Documenis.

ralse Stalements. Any warsanty, represeniation or sigtement made o {urnished 1o Lender by or on behalf of
Grantor ¢f ‘derzowe” under this Mergage, the Note or the Related Cocuments is {alse or misleading in any
material raspert, ait1ar now or al the time made or furnished.

Oefective Collaieratization. This Moncage or any of ihe Related Documenis ceases to be in fuil force and
effect (including f2iiar2 of any collateral documents to create a valid and perfected security interest or lien) at
any time and for anv rezson.

Death or Insolvency. “The death of Grantor or Borrower or the cissolution ofr termination of Grantor of
Sorrower's existance as a csing business, the insolvency of Gran:or or Borrower, the appoiniment of a
receiver {or any par: of Grantor rr Borrowar's property, ny assignment {or the benelit of creditors, any type of
sreditor workout. or the commensement ol any proceeding under any bankruplcy or insoivency laws by or
against Grantor or Eorrower.

Foreclosure, Forfeiture, etc. Cominentement of foreclosure or forfsiture proceedings, whether by judicial
oroceeding, sell-he p, repessession or-anay other method, by any creditor of Grantor or by any governmenta
agency ageinst any of the Property. however, this subsection shall not apply in the event of a good faith
dispute by Granier as to the validity or reasonubieness of the claim which is the basis of the foreclosure or
‘orefeiture proceeding, provided that Grantor 5ives Lender wriiten notice of such claim and lurnishes reserves
or a surety bond fcr the claim satisfaclory 10 Lender:

Breach of Other Agreement. Any breach by Giantor or Borrower under the terms of any olher agreement
between Grantor of Borrower and Lender that is rol remedied within any grace period provided therein,

including withou. limitation any agreement concerning ary indebtedness or other obligation of Grantor or
Borrower (o Lender, whether exisling now or later.

Events Affecting Guaranlor. Any of the preceding events uectis with respect to any Guarantor of any of lhe
indebtedness or any Guaranicr dies or becomes incompetent, revokes or dispules the valscgg- of, or iiability

under, any Guaranty of the indebiedness., Lender, at ils option, may, but shall not be required to, permit the
Guaranlor's eslate 1o assume uncondilionally the cbligations ansiig under the guaranty in @ manner
satistactory 1o Lender, and, in doing so, cure the Event of Defauil.

Adverse Change. A material adverse change occurs in Borrowver's finzncial zonditicn, or Lender believes the
orospect of payment or perfermance of the Indebtednass is impaired,

Insecurity. Lencer ~easonably deems iisell insecure.

Right to Cure. !f such a failure is curable and if Grantor or Borrower nas not been-given a notice of & breach
of the same provisicn of this hMorigage within she preceding twelve (12) months, it n'ay e cured {and no Event
of Default will have occurred) if Granior or Borrower, after Lender sengs written notice Feriending cure of such
failure: (a? cures tre failure within filteen (15} days; or (b} if the cuiz requires more nun fifteen (15) dggs.
immediately initiates sze'ps‘sufﬁment to cure the falure and thereafter continues and corifsetes all reasonable
and necessary steps sufficient to procuce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time therealter,
Lender, at its option. may exercise any one or more of the fellowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have tne right al #s option without notice {o Borrower to ceclare the
entire égdc-btedness immediately due and payable, inciuding any prepayment penalty which Borrower would be
required 10 pay.

UCC Remedies. W.th respect (o all or any part of the Personal Propety, Lender shall have all the rights and
remedies of a sezured pany undar the Uniform Commercial Code.

Collect Renls. Lender shall have the right, without notice to Grantor or Borrower, to take possession cf the ">
Property and cofect the Rents, including amounis past due and unpeid, and app(l)y the net proceeds, over and _ ‘»*
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any lenant or -« 4
other user of the Property to make paymenis of rent or use fees directly to Lender, If the Rents are collected §
by Lender, then Grantor Srrevocably designates Lender as Grantor's aliorney-in-fact 1o endorse instrumenis
received in payment thereof in the name of Granior and {0 negotiale the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender’s demand shall satisly the obligations for
which the paymants are made, whether or not any praper grounds for the demand existed. Lender may
exercise 1s rights under this subparagraph either in person, Dy agani, or through a receiver.
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RO INDIVIDUAL ACKNOWLEDGMENT
_sm‘sor ) 'L )

}ss
| 'courm' OF | J /UOL )

: 'On thss day belore me, the undersngned Notary Public, personally appeared MELVIN J. BUBLEY, TRUSTEE tome |
" known 10. be: the individuat described in and. who executed the Morigage, and acknowledged that he or she signed |

lhe Mongage as his or her free and voluntary act an-I deed, for *he uses and purposes therein mennoned

‘ .;:yen .under- rf. l-a;xuf' and. offn se;l this day of s l{ {! f , 19 _@
4 Residing at @/h |

g ))))))Ill/t//":/.;ll.')f/l)))))))/:

o Notary Public in and foi tie-State 5 | ' $ . “OFFICIAL SEAL”
| - - . g MichelleD.Kuhn: X
| My commlssmn explres :}"2 j qu ‘ $ Notary Public, State of llinois i
| & My Commission Expires 0326199 5

C
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' DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of defaul {"Event of Default™)

YA
L XH
'

anger this Mor.gage:
Defaull on Indebledness. Failure of Borrawer (o make any payment when due on the Indebtedness.

Defaull an Other Paymenls. railure of Granior wikin the time required by this Mongage to make any
oayment for taxes or insurance, or any other paymert necessary to praven; filing of or to efiect discharge of
any iien.

Compliance Cefaull. Failure ol Granior or Borrower (0 comply with any cther term, obligation, covenant or
condition containad i this Mongage, the Note or in ary of the Relaied Documents.

Cefault in Favor of Third Parlies. Should Borrower or any Granior delault under any loan, extension ef
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may raterially alfect aq?_' o! Borrower's or any Granior's properly or Boriowes’s ability 0 repay
the Note or Borrower's or Granior's ability 12 perform their respective obligations under this Morigage or any of
the Related Documents.

False Stalercerls. Any warranty, represeniation or siatement made of furnished to Lender by or on behall of
Grantor or Borrzver under this Moncage, the Note or the Relatad Documents is false or misleading in any
malerial respect, aiher niow or al the kme made or furnished.

Defeclive Collaterrirzation. This Morigage or any ci the Reialed Documents ceases to be in full force and
etlect finciuding fanvipof any coliateral ¢ocumenis tG create a valid and perfected security interest of lien) at
any time and for any easen.

Death or Insgivency. The death of Grentor or Borrower or the dissolution or termination of Grantor of
Borrower's existance® as a guing business, the insslvency ol Grantor or Borrower, the appointment of a
raceiver for any pan of Granier o7 Borrower's property, any assignment for the benefit of crediiors, any type of
crediter workout. or the comman.eent ¢f any precescing under any banxrupicy or insolvency laws by or
against Grantor or Barrower,

Foreclosure, Forlefiure, elc. Comrencement of luteclosure or lorieiture proceedings, whether by judicial
proceeding, seli-held, repossession ¢i 7y other method, by any crecitor of Grantor of by any goveramental
agency against any cf the Propenty. heuavar, this subsection shall not apply in the even! of a good iaith
cispute by Granior as 10 the validity or reasonubleness of the claim which is the basis of the foreclosure or
tarefeiture proceedirg, provided that Grantor gives Lender written notice of such claim and {urnishes reserves
or a surety bond for ihe claim satisfaciory 10 Lende:.

Breach cof Other Agreement. Any breach by Geanles. or Borrower under the lerms o any other agreement
between Grantor of Sorrower anc Lender that is 1ol remedied within any grace period provided therem,
incluging without limitation any agreemeni concerning zry indabledness or other cobligation of Grantor or
Borrower 10 Lender, whether existing now of later.

Events Affecting Guarantor. Any of the preceding events uccurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompatent. o ievokes or disputes the val_:dég' of, or liability
under, any Guaranty of the Indebtedness. Lander, at 1S option, muy, but shall not be required o, permit the
Guarantor's esiaie 10 assume uncenditionally the obligations onsing uncer the guaranly in a2 manner
satistaclory 10 Lender. and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's firantiil condition, or Lender believes the
rospect of paymen' or performance of the Indebledress 1s imparred.

Insecurity. Lender -easonably deems itsell insecure.

Right lo Cure. if such a {ailure is curable and if Granior or Borrower has not been given a notice of a breach
of the same provisicn of this Mortgage within the preceding twelve (ig) months, it n'ay Le cured (and no Event
of Default wilt have ccurred) if Granter or Borrower, afier Lender senas wrilten notice demanding cure of such
‘ailure: [a? cures the failure within fifteen (15) days; or (b) il the cure requires more lnzn fifteen (15) dggs,
mmediately initiates steps suificient to cure the lailure and therealier Continues and conirieies alt reasonabie
and necessary sieps suiiicient (o produce compliance as soon as reasonabiy practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul and at any time thereaher,
Lender, at iis option, may exercise any one of more of the loliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender sha'l have the right at its option without notice te Borrower 10 declare the
entire égc‘ebzedress immediately due and payable, inciuging any prepayment penalty which Sorrower would be
required 0 pay.

UCC Remedies. Vith respeci to aff or aq?' parl of (ne Personal Property, Lender shall have all the righls and
remegies of a secured pany under the Uniform Commercial Code.

Collect Rents. Lender shall have the sight, withoui rnotice (o Granter or Borrower, [0 take possession of the ™« -
Property and ccllect the Rents, including amounts past due and unpaid, and app{lsv the net proceeds, over and _ =~
above Lender’s costs, against the Indetiedness. in furtharance of this right, Lender may require any tenant of +.'4,
other user of the Property to make paymenis of renl or use feas Cirectly 10 Lender. If the Rents are coliected ¢
by Lender, then Grantor irrevocably designates Lender as Graniee's antorney-in-fact to endorse insttuments ™ ™
received in paymet thereof in the name of Grantor and 1o regouale the same and coliect the proceeds.
Paymen!s by tenanis or othar users to Lender in response to Lencer's demand shall satisly the obligations for
which the paymen:s are made, whether or nol any proper grounds for the demand existed. Lender may
exercisa its rights vnder this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lender shall. have the right to be placed as morigagee in possession orto have & 7
receiver appointed to take possession. of all-or any part of the: Property, with the power 10 protect.andgreser.vei :
the: Propearty, to operate the Properly preceding foreclosure or sale, and 10 coliect the Rents from the Property.

. and: apply: ;hewprocee‘ds; over and- zhove the cost of the receivership, against the Indebtedness.! The: : -

. .morigagee: in- Fossess:qnuor receiver may serve without bond il permittied by law. Lender's. right 10: the i - -

... :.appointment ol a receiver shall exist whether or not-the apparent value of the Property excesds the

I 5 lngepleedness,by a substantial amount. Employment by Lender shall not disquality a person from seringas ar .

- feceiver.: - - ' : Lo : : o

. -El#dilgia:sggreclosure. ‘Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of }
. ine Froperty.. . : ; - [
" Deficiency’ Judgment. If:permitied by appiicable law, Lender may cblain a judgment fon any deficiency! [ ‘
*remaining in:the-Indebtedness due to Lender after application of all amounts received frum the exercise of the:
- rigits previded:in this section. S ; . S
. Qther Remeaies. Lender shall have all other rights and remedies provided in this Mortgage or the' Note'or
- -available; &t izw or in equity. _ : : L
.Sale‘of the Frogarty. . To the extent permitted. by applicable law, Grantor or Borrower hereby waive ‘any ang: | .
. all'right-to-have ke nroperty.marshalled. - jn exercising its rights and remedies, Lender shiall be free 1o sefl all’ -
' or any-part:of the rroerty together or separately, in one sale or by separate sales. Lender shall be entitled to
- bid at any: public salc or all or any portion of the Property.. . , B L
‘Notice: of: Sale.: Lender shall give Grantor reasanable notice of the time and place of any public sale ofithe’ ;-
. -Personal Property or of thz time after which any private sale or other interided disposition of the Personal: |
.Propenty is 1o be made; “ieasonabie notice shall mean notice given al ‘easl ten (10) days before the time of -

.~ -lne sale cr disposition, _ . | RS

* . 'Waiver; Eleclion of Remedies, ‘A waiver by any party of 2 breach of & provision ol this Mortgage: shall ot

- conpstitute:a-waiver ot or.prejudice the Enn 'S rights otherwise {0 demand strict comi)hance with that provision | .

" ‘or any other provision. Eleciion by Lender o pursue-any remedy shall not exc ude pursuit ol anyiother -

. -remedy,-and. an. election to make expeidiiures or take action-to perform an obligation of Grantor or Borrower.

. -under this Mortgage after failure of Granicr ¢r Borrower 1o perform shail not atfect Lender’s right 1o ceclarea’ '

g -~ default-and. exercise its'remedies under this rl2tgage. ' ; . o

v+ ... - AHorneys! Fees;: Expenses. i Lender insiitutzs any. suit. or action 1 enforce- any of the ierms of this® .

< Monrgage, Lender shall be entitied to recover sch sum as:the count may adjucge reasonable as agomeys’ -

: - ‘fees:at.rial. and on any appeal. Whether or not any:coun action is involved, al reasonable expenses incurred :

' by Lender‘that.in_Leénder's opinion are necessary 2: any time for the protection of ilg.nterest of the.:

- enforcement-of its rights shall become a part of the Indelt=dness payabe 'on demand and shall beariinterest ;. .«
* from.the: date of expendilure until repaid at the rate proviued for in the Note. ExFenses-_covered! bythis' ;. -
- “paragraph: inciude, without fimitation, however subject to.any f'mits under applicable: iaw, Lender's anromeys’.
feestand’Lender’s legal expenses whether or not there isa !2wsuit, incluging attorneys fees for bankrupicy:: . §
_progeediggs-j(inc;udmgf-eﬂons 1o modify or vacate any automeuc) stay of injunclion), appeals. and-any:' @ .
~"anticipaled post-judgment-coliection services, the cost of searchiag resords, obtaining title reporis (incloding
Aoreclosure: reports), surveyors' r2ports, and. appraisal fees, and 'z insurance, 1o the extent permitied by

. applicableiiaw. Borrower also will pay any court COSIS, in-addition te al. othar sums proviced by-faw. .0 - . .
~ NOTICES: TO: GRANTOR AND  OTHER PARTIES. 'Any notice under this Mortgage, including without limitation any * &
notice of. default and any. notice of sale to- Grantor, shall be in writing, may be-sent by telefacsimile; (unless .

otherwise required by law), and shall be eifective when actually delivered, or when deposited with a nationally ' .-

- recognized:overnight courier; or, if mailed, shall be deemed effective when deposited ipino United Stales mail first -
 class, certified: or registered mail. postage prepaid, directed: to the addresses shown neur the beginning of this:: ;

. Mortgage: Any party may change iis address for. notices under. this Morlgage by giving 10r7as! writlen notice toithe - © *
~other. parties, specifying that the purpose of the notice is 10 change the pany’s address. Al copies of notices of .
foreclosure:from.the_holder of any lien which has priority over this Morgage shall be sent 10 llender's addiess, as « -

- shown- near the beginning of this Morgage. For notice purposes, Grantor agrees 10 keep Lenderinformed at all -

.- times.of Grantor's current address. ‘ L _ _ - i -
- MISCELLANEQUS PROVISIONS. The foliowing miscelianécus:provisions are a part of this Morigage:

.. Amendmenis.” This Mortgage, together with any Related-Documents, constitutes the entire understanding-ang: * ©
ST g;ﬁqreemems of the parties as.10 the matters set forih in: this Morigage. No alteration of or amendment tothis .~ .
N . s ongage-shan.be effective unless given in writing and signed by the party or parties sought to be chargad'or -
T
(b,

- 7 houn , | S
. Annugl-Reperts: If the Property is used for purposs2s other than Grantor's.residence, Grantor shall fumishio. = P
‘-~ iLender,;:upon request, ‘a cerified statement of ni2l operating income received from the Property. duning- | -
-.Grantor’s. previous: fiscal year in such form anc’ detail as Lender shall require. "Nei operatin incomef shall *
- - mean:all cash receipts from the Property less all cash expenditures made in connection with the operztion of . .

B

ythe alteration: or amendment.

.- ‘Applicable! Law. This Morlgage has been delivered to Lender and accepled by Lender in: the State of -
. - lilinois. “This: Morigage' shall. be governed by and construed in accordance with the laws of the'State of  :;
~lilinols. i ;- N : _ D .

- L Do Lt : . : : o ' S
- Caption'H2adings. -Caption headings in this Mongage are for conveniente purposes only and are not 1o be .
; used'to intarpret or define the.provisions of this Morgage. [
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Merger. There shali be no merger of the interest or estate created by this Mortgage with any other interest o
estaie in ;hLe F;jroperry at any tme held by or for the benefit of Lender in any Capacity, without the written
ccnsent of Lender.

Severability, 1 & court of competeni jurisdiction finds any provision of this Morigage to be invalid o
unenforceable as 10 any person or circumstance, such linding shall not render that provision irvalid or
unenforceable as to_any other persons or circumstances. M feasible, any such offending provision shall be
deemed to be medified 1o be within the fimits of enfcreeability or validity; however, if the offending provision
cannpl be so modified, it shall be sirickan and all other provisions of this Mortgage in afl other respects shall
remain valid and enfcrceable.

Successors and Assigns, Subject to the limitations siated in this Mongage on iransfer of Grantor’s interest.
this Mortgage shall te binding upon and inure 10 the benelit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a persen other than Granlor, Lendes, withoul notice to Grantor,
may deal with Granlor's successors with _reference to this Mongage and the Indebledness by way of
forbearance or extension without releasing Grantor fram the obligations of this Mortgage or fiability under the
Indebtedness

Time Is of the-¢ssence. Time is of the essence in the periormance of this Mortgage.

Vaiver of Homeslead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exenicusn taws of the State of tllinois as t all Indebiedness secured by this Morigage.

Vaivers and Cossca’s., Lenger shall not be deemec to have waived any rights under this Mostgage (or under
the Related Documentsy unless such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender in exarcisiny any right shall operate as a waiver of such nght or any other right. A waiver Dy
any party of a provision o1 i Morgage shall not constitute a waiver of or prejudice the panty's right othenvise
1o demand stact compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lenter ana Grantor or Besrower, shall constitute a waiver of any of Lender’s rights
of any ¢f Grantor or Borrower’s soligations as 10 any fulure transactions. \Vhenever consent by Lender is
required in this Morigage, the grarang of such conseal by Lender in any instance shail not constitute
continuing coasent :0 subseguent insiances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is excouted by Grantor, nol gersonafly but as Trustee as provided above
in the exercise of the nower and the authority codferrad upon and vested in it as such Trusiee (and Grantot
trereby warranls that it possesses full power and cuihotity to execute this instrument). It is expressly understood
and agieed that with the exceplion of the loregoing wavanty, noiwithstanding anything to the contrary contained
harein, that each and al of the warranties, indemnities, represeniaiions, cgvenants, undenakings, and agreements
made in this Mortgage on tne part of Grantor, whic i form pueporting 1o be the warranties, indemnities,
representations, covenants, undertakings, and agreemeric nf Granior, are nevertheless each and every one of
thern mace and intended not as personal warranties, indarnirs, representations, covenants, undenakings, and
agreements by Granior or or the purpose or with the intention 0. hinding Grantor personaliy, ang nothing in this
tfortgage or in the Nete shail be construed 25 creating any li2iy on (ne part of Grantor personally (o pay the
Not2 or any inlerest thal may accrue thereon, or any other IndebleZiess under this Mortgage, ot {0 ger_focrr_l any
covanant, urdentaxing, of aggeement, either express cr implied, contalied in this Morttgage, all such liability, it
zny. being expressly waived by Lender and by every person now or herealier claim gg any right of secunz'}'1 under
(s Marigag?, and ihat so far as Grantor and its successors personally ate noncerned, the fegal holder or hoiders
of tne Note and the owner or owners of any Indebledness shall look solely 16 the Froperty for the payment of the
tiote and Indebtedness, by the enforcement of the lien created by this Morlgace in the manner-provided in the
Kote and herein or by action to enforca the personal liabilty of any Guaranior.

GRANTOR ACKNOVILEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATSAGE, l_iND GRANTOR
AGREES TO ITS TERIS.

GRANTOR: _ 7
MELYIN J, BUBLEY, AS TR YIN J. BUBLEY AN? MARION R. BUBLEY TRUST" DATED 4/24/92

o !M\;\i\w Jy\ﬁ;f% e /;‘E(N
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iNDIVlDUAL ACKNOWLEDGMENT
amitEoel I o

'.'_'c.ourm'or’ [JIJOC/ ))s_s

. \ On thxs day berore me ‘he undersgned Nmary Pabhc, personaﬂy appeared MELVIN: J. BUBLEY, TRUSTEE, 10 me-
 known-to'be the individual described in and: who executed the-Morigage; and acknowledged that:he or she signed” " ‘
-. the Mortgage- as hus or he. iree and »olumary act and deed, for 1he uses and purposes therein menuoned

leen under day of Seor )4’ A ﬂf ) 19'_@

. By'?: - Residing at ﬁh S
| . T co P %)-)))))///d/hnﬂ, )f)t)))))))z
. -_Notary Public 16 8 for e “laie D:), “OFFICIAL SEAL” ;:5
U o R $ . Michelle D. Kuhn %
- My commiss: on explres K ?,(Oq q S Notary Public, State of lfinois ff

| 2 My Commission Expires G7f.6'99} L
S 3 o _ PEOHILORLLLLLL L LLIE L4000 00080000005

.
v
-
-
.\
v
I
iy
£
l“"

" LASER PRG, R2g. U.S. Pat. & T.M. Off, Ver. 7.2%a (c) 1998 CFI ProServices, tnc. Al rights reserved.
-G08 E3.24 UBLEY.LN C24. w.ov

q‘.
o




